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Auction Location 


The Tower Beverly Hills Hotel 
1224 S. Beverwil Dr. 
Beverly HilLs, CA 90035 
Tel: 310.277.2800 


The Auction Session will be conducted in Studio 360. 
Session One 
Sattirday, Sei^mber 13 
6:00 I’M Start 
Lots 1-933 


Lot Viewing & Pickup 

L)t Viewing and Pickup will he conducted in the Screening Room,, as follows: 


Thursday, Sei^temrer 11 
12 ntxin - 6:00 pin 


Lot Viewing 

Friday, September 12 Saturday, September 13 
9:00 am - 6:00 pm 9:00 am - 6:00 pm 


Lot Pickup 
Sunday, September 14 
9:00 am - 11:00 am 


All times listed in Pacific Daylight Time. 
Dates, times and locations are subject to change. 


Pace ii 


Bowers and Merena Auctions 







Bowers and Merena 

Organization 



Stephen Deeds 
President 



Ian Russell 

Chief Operating Officer 



Raeleen Endo 
Director of 
Auction Services 



Ron Castro 

Photography/Auction Services 



Jeff Ambio 

Numismatic Consultant 



Donna Gakenheimer 
Accounting 



Paul Bresnahan 
Director of Finance 
and Operations 



Jason Boland 
Information Technology 



Carol Holt 
Receptionist 



Kevin Foley 
Senior Numismatist 
for Rare Currency 



Karen Bridges 
Photography 



Wayne Ixe 

Information Technobgy 



Debbie McDonald 
Consignments 



Ceilia Mullins Matthew Quinn 

Photography/Auction Currency Specialist 

Services/Marketing 



Bryan Stoughton Gar Travis 

Graphic Design Numismatist 



Scott Reiter 
Consignments 



Peter Treglia 
Currency Specialist 



Ron Gillio 

Numismatic Acquisitions 
Coordinator 



Kris Bri^s 
Marketing 



Michael Loeffler 
Information Technobgy 



Brett Renaud 
Numismatist/ 
Consignments 


Bowers and Merena Auctions 


Page iii 



































































Bowers and Merena 

Order of Sale 


SESSION ONE 
Saturday, September 1 ^ 

6:00 pm PDT Start 

Lots 1 - 933 

Numismatic Americana.Lot 1 

t'olonials.Lots 2 - 5 

Halt (xnts.Lots 6 - 7 

Lartje (X'nts.Lots 8-14 

Small (A*nts.LtUs 15-93 

Tvvo-C-'ent Pieces. Lots 94 - 99 

Silver Three-tx-nt Pieces.Lots 100 - 108 

Nickel Three-Oent Pieces. Lots 109-118 

Nickel Five-C'ent Pieces.Lots 119 - 183 

Halt Dimes.Lots 184 - 198 

Dimes. .Lots 199 - 244 

Twenty (!eni Piece.Lot 245 

Quarter Dollars.Lots 246 - 305 

Halt Dollars.. .Lens 306 - 374 

Silver l\illars.Lots 375 - 578 

Trade Dollars .Lots 579 - 592 

Hawaiian (Toin.Lot 593 

Mint Errors... ..Lots 594 -595 

Bullion.Lot 596 

Proot Sets.Lens 597 - 598 

t'ommemorative Silver t'oins.Lots 599 - 652 

C .'ommemorative t jold tatins.Lots 653 - 660 

Pattern Cloins.Lots 661 - 671 

Private and Territorial CL>ld Cloins.Lots 672 - 686 

Dalitornia Small Denomination Gold.Lots 687 - 690 

Gold Dollars. .Lots 691 - 707 

Quarter Eagles.Lots 708 - 740 

Three-Dollar Gold Pieces .Lens 741 - 753 

Eour-Dollar Gold Piece.Lot 754 

Halt Eagles. .Lots 755 - 791 

Eagles. .Lots 792 - 820 

Double Eagles. .Lots 821 - 933 


END OF SALE 
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Terms of Sale 


1. Aurtion Basics. Fliis is a public auction stile ("Auction Sale") conducted by licensed and 
bonded Auctioneers, Bowers & Merena Auctions (hereinafter referred to as "Auctioneer" 
and at times as "Bowers"). Bidding in this Auction Sale constitutes acceptance by you 
("Bidder") of all the Terms and Conditions of Auction Sale stated herein. Bidders may 
include consignors who may bid and purchase lot(s) in the Auction Sale consigned by the 
consignor or by other consignors pursuant to their consignment agreement with Bowers 
("Consignor" or "Consignors"). A Consignor that bids on their own lots in the Auction Sale 
may pay a different fee than the buyers premium charged to all other buyers. Bowers reserves 
the right to include in any auction sale its own material as well as material from affiliated or 
related companies, principals, officers or employees. Bowers may have direct or indirect 
interests in any of the lots in the auction and may collect commissions. THE 'EWO PRE- 
CEEDING SENTENCES SHALL BE DEEMED A PART OF THE DESCRIPTION 
OF ALL LOTS CONTAINED IN THE CATAI.OGUE. Where the Consignor has re¬ 
purchased a lot and the lot is either returned to the Consignor or otherwise dealt with or dis¬ 
posed of in accordance with the Consignor's direction, or pursuant to contractual agree¬ 
ment, Bowers reserves the right to so note in the prices realized or to omit a price from the 
prices realized. Bowers may bid for its own account at any auction. Bowers may have infor¬ 
mation about any lot that is not known publicly, and Bowers reserves the right to use such 
information, in a manner determined solely by Bowers and for the benefit of Bowers, with¬ 
out disclosing such information in the catalog, catalog description or at the auction. Bidder 
acknowledges and agrees that Bowers may not be required to pay a Buyer's Commission, or 
other charges that other Bidders may be required to pay and may have access to information 
concerning the lot(s) that is not otherwise available to the public. Any claimed conflict of 
interest or claimed competitive advantage resulting therefrom is expressly waived by all par¬ 
ticipants in the Auction Sale. Lot(s) may carry a Reserve. A Reserve is a confidential price 
or bid below which the Auctioneer will not sell an item or will re-purchase on behalf of the 
Consignor or for Bowers. 

2. Descriptions and Grading. Bidder acknowledges that grading of most coins in this 
Auction have been determined by independent grading services, and those that are not are 
graded by Bowers. Grading of rare coins is subjective and may differ among independent 
grading services and among numismatists, even though grading has a material effect on 
the value of the coins. Bowers is not responsible for the grades assigned by independent 
grading services, and makes no warranty or representation regarding such grades. Bidder 
ftirther acknowledges and agrees that grades assigned by Bowers and lot de.scriptions are 
based solely upon an examination of the coins and are intended to note any perceived 
characteristics. However, coin grading and perception are subjective. Bowers does not 
warrant the accuracy of such descriptions. All photographs in this catalogue are of the 
actual items being sold but may not be the actual size or to scale. 

3. The Bidding Process. The Auctioneer may open or accept the bidding on any lot by plac¬ 
ing a bid on behalf of the Consignor or his or her agent, a Bidder by mail, telephone, internet 
or telefax; or any other participant in the Auction S3e. The Auctioneer may accept or decline 
any bid, challenge to any bid or bidding increment, as the Auctioneer in its .sole di.scretion shall 
determine. Bids must be for an entire lot and each lot constitutes a separate sale. No lot will 
be broken up unless otherwise permitted by the Auctioneer. Lots will be sold in their num¬ 
bered .sequence unless Auctioneer directs otherwi.se. All material .shall be sold in .separate lots to 
the highest Bidder as determined by the Auctioneer. Auctioneer shall have the ri^t in its .sole 
and absolute discretion to adjudicate all bidding disputes and shall have the right, but not the 
obligation, to rescind the acceptance of any bid and place the lot(s) for Auction .Sale again. 
Auctioneer's decision on all bidding disputes shall be binding and final. For the Mail and 
Internet Bidder's protection, no "unlimited" or "buy" bids will be accepted. When identical 
bids are received for a lot, preference is given to the first bid received as determined by the 
Auctioneer. A mail bid will take precedence over an identical floor bid; a Floor Bidder and 
Telephone Bidder must bid higher than the highest mail bid to be awarded any lot. Auctioneer 
reserves the right to refuse any bid, to reduce any mail bid received, to open the bidding of a 
lot at any level deemed appropriate by the Auctioneer and to determine the prevailing bid, at 
his sole di,scretion. THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the 
Auction sale, either personally or through an agent ("Floor Bidders") should carefully examine 
all lots which they are interested in purchasing. Bidders who bid by telephone, either person¬ 
ally or through an agent, receive a similar benefit as Floor Bidders in being able to actively par¬ 
ticipate in the live Auction Sale ("Telephone Bidders"). Therefore, except as otherwise provid¬ 
ed in the.se Terms and Conditions of Auction Sale, COINS LISTED IN THIS CATALOf lUlt 
GRADED BY PCGS, NGC OR ANACS CACHET. OR ANY OTHER THIRi:) PAR'IT 
GRADING SERVICE MAY NOT BE RETURNED FOR ANY REASON WHATSOEV¬ 
ER BY ANY BIDDER. For non-certified coins: If it is determined in a review by Bowers thar 
there is a material error in the catalogue description of a non-certified coin, the lot may be 
returned if written notice is received by Bowers within seventy-two (72) hours of receipt of the 
lot(s). The lot(s) must be received by Bowers no later than fourteen (14) calendar days after 
the Auction Sale in the same condition the lot(s) were delivered to the Bidder, in their original, 
scaled containers. l.ate remittance constitutes just cause for revocation of all return privileges. 
All prospective Bidders who have had the opportunity to examine the lot(s) prior to the 
Auction Sale personally assume all responsibility for any damage that Bidder causes in connec¬ 
tion with the lot(s). Bowers shall have sole discretion in determining the value of the damage 
caused, which shall be promptly paid by the prospective Bidcler. BOWERS IS NC3T 
RESPONSIBLE FOR ANY ERRORS IN BIDDING. A Bidder should make certain to bid 
on the correct lot and that the bid is the bid intended. (Once the hammer h.as fallen and the 
Auctioneer has announced the winning Bidder, the Bidder is unconditiontilly bound to pay for 
the lot, even if the Bidder has made a mistake. Bowers reserves the right to withdraw any lot 
at any time, even after the hammer has fallen, until the Bidder has taken physical posse.ssion of 
the lot. No Bidder shall have a right to claim any consequential damages if a lot is withdrawn, 
even after the Auction Sale. 


4. Bidder Registration Required. All persons seeking to bid must have a catalogue and reg¬ 
ister to bid at the auction by completing a registration card or bid sheet. By submitting a 
bid, the Bidder acknowledges that Bidder has read the Terms and Conditions of Auction 
Sale, the descriptions for the lot(s) on which they have bid, and that they agree to adhere to 
these Terms and Conditions of Auction Sale. This agreement shall be deemed to have been 
made in California. The Bidder acknowledges that the invoice describing a lot by number 
incorporates the catalogue and Terms and Conditions of Auction Sale. 

5. Prices, Payment and Delivery. A Buyer's Commission of fifteen (15%) on each indi¬ 
vidual lot will be added to all purchases made by Bidders, except for reacquisitions by 
Consignors, regardless of affiliation with any group or organization, and will be based 
upon the total amount of the final bid. A reacquisition charge may apply to Consignors 
pursuant to a separate agreement, which may be higher or lower than the Buyer's 
Commission. Payment is diie immediately upon receipt of notification. Payment is delin¬ 
quent and in default if not made in good funds in full within fourteen (14) days of the 
Auction Sale, without exception. Unless otherwise agreed in writing, auction sales are 
strictly cash in U.S. funds payable through a bank in the United States. On any cash 
transaction or series of transactions exceeding $10,000, Treasury Form 8300 will be filed. 
Contact Bowers for wiring instructions before sending a wire. Lots must be paid for the 
earlier of receipt of invoice or delivery. Lot(s) will not be shipped before funds are received 
by Bowers. Bowers reserves the right to decline to release lots for which good funds have 
not yet been received. On any accounts past due. Bowers reserves the right to extend cred¬ 
it and impose periodic charges. Bidder agrees to pay reasonable attorney's fees and cost 
incurred to collect on such past due accounts. Payment by Visa, Mastercard, American 
Express or Discover may be accepted only for internet bidders whose total purchases for 
the Auction .Sale do not exceed $5,000. Bids will not be accepted from those persons 
under eighteen (18) years of age without a parent's written con.sent which acknowledges 
the Terms and Conditions of Auction Sale herein and agrees to be bound thereby on 
behalf of the Bidder. Bidders personally and unconditionally guarantee payment that are 
or become owed to Bowers. If a corporation is the Bidder, the corporate representative 

resent at the sale shall provide Bowers at the time of registration with a statement signed 

y each principal, director and officer that they each personally and uncondirionally guar¬ 
antee any and all current or future obligations owed to Bowers or such other statement as 
may be acceptable to Bowers, in the sole discretion of Bowers. Bidders who have not estab¬ 
lished credit with Bowers must fiirnish satisfactory credit references or deposit at least 
twenty-five percent (25%) of their total bids for that Auction .Sale session(s) or such other 
amounts as Bowers may, in its sole and absolute di.scretion, require before such bids will 
be accepted. Deposits .submitted will be applied to purchases. Any remaining deposits 
will be promptly refunded, upon clearance of funds. Bowers will not assume responsibil¬ 
ity for the shipping and packaging of certain larger items or items of a more fragile nature 
sold in this .sale as determined by Bowers. It is the Bidder's responsibility to contact 
Bowers after the sale to make shipping and packaging arrangements. Due to the fragile 
nature of some lots. Bowers may be forced to charge additional shipping and handling. 
Lots indicated as being "framed" are shipped at the Bidder's risk. Faxes, postage, freight 
charges, if applicable, handling, insurance, the fifteen percent (15%) Buyer's 
Gommission, and any other fees required by law to be charged or collected will be added 
to the invoice for any lot(s) that is invoiced to successful Bidders. 

California residents will be charged sales tax as well as bidders who pick up at this 
Auction without a valid Resale Certificate. Please note that the purchase of any coin 
or bullion lot(s) with a price, including the buyer's fee, in excess of One Thousand 
Dollars ($1,000.00) is exempt from California sales tax. On any tax not paid by Bidder 
which should have been paid, even if not collected by Bowers by mistake, error, negligence 
or gro.ss negligence. Bidder agrees to promptly pay the same on demand together with any 
interest or penalty that may be asses.sed. Title to any lot remains with Consignor, any 
secured party of the Consignor, or Consignor's assigns, as rhe case may be, until the lot is 
paid for in full by Bidder. Bowers re.serves the right to require payment in full before deliv¬ 
ering any lot to the successful Bidder. The RLSK OF LOSS pa.sses to the Bidder upon deliv¬ 
ery of the lot(s). 

Any and all claims ba.scd upon Buyer's failure to receive a purcha.sed coin or lot, Buyer's 
receipt of a coin or lot in damaged condition, or otherwise related to delivery, must be 
received in writing by Bowers no later than forty-five (45) days after Buyer's payment for 
the coin or lot, regardless of whether the Buyer has received confirmation of shipment or 
not. or within 45 days of Sale if payment is not made within said time based upon pre¬ 
approved credit or otherwise. Buyer may not receive notification of shipment; it is Buyer's 
obligation to make timely notification of any such claim. The failure to make a timely 
claim, time being of the e.ssence, shall constitute a waiver of any such claim. 

6. Financial Responsibility. In the event a successful Bidder fails to make payment when 
due. Bowers reserves the right, in its sole discretion, to rescind the sale or to resell the lot(s) 
in a commercially reasonable manner, which may include a public or private sale. Bidder 
agrees to pay for the reasonable cost of such a sale, together with any incidental costs of sale, 
including reasonable attorney's fees and costs, cataloguing and any other rea.sonable 
charges. Bidder grants to Bowers or its assignees the right to offset any sums due, or found 
to be due to Bowers, and to make such offset from any past, current, or future consign¬ 
ment, or purchases that are in the possession or control of Bowers; or from any sums due 
to Bidder by Bowers. Bidder further grants Bowers a purchase money security interest in 
such sums or items and their proceeds to the extent applicable, to .secure all indebtedness 
due to Bowers, plus all accrued expenses, attorney fees, and costs, until the indebtedness is 
paid in full. Bidder grants Bowers the right to file a UCC-1 financing statement for .such 
items, to sign the statement as Bidders attorney-in-fact, and to a.ssign such interest to any 
affiliated or related company or any third party deemed appropriate by Bowers. If the auc- 
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Terms of Sale (cont.) 


tion invoice is not paid for in liiil when due per invoice terms, the unpaid balance will earn 
interest at the rate of one-and-one-half percent (1-1/2%) per month until it is paid in full. 
In the event this interest rate exceeds the interest permitted by law, the same shall be adjust¬ 
ed to the maximum rate permitted by law, and any amount paid in excess thereof shall be 
allocated to principal. Bidder agrees to pay all reasonable attorney's fees, court costs and 
other collection costs incurred by Bowers or any alFiliated or related company to collect p^t 
due invoices or to interpret or enforce the terms hereof or in any action or procc-eding aris¬ 
ing out of or related to the Auction Sale. Bowers reserves the right to assign its interest to 
any third party. To the extent that the winning Bidder for any lot consists ol more than 
one person or entity, each such person or entity is jointly and severally liable for all obliga¬ 
tions of the Bidder, regardless of the title or capacity of such person or entity. 

7. DISCIAIMKR AND WARRANTIES. NO WARRANTY OF MFRCHAN'IABILI- 
TY OR FITNESS FOR A PARTICUIAR PURPOSE IS MADE IMPLIED ON 
ANY LOT NO WARRAN1T, WHEITIER FTCPRESSED OR IMPLIED, IS MADE 
WITH RESPECT TO ANY LO F FiXCEPT FOR WARRANIT OF TITLE, AND IN 
THE CASE OF FITLE, AUCTIONEER IS SELLINCi C:>NLY THAT RIOHT C^R 
FI FEE TO FHE LOF FHAl I HE CONSKiNOR MAY HAVE AS OF THE AUC¬ 
TION SALE DALE. ALL LO'FS ARE SOLD "AS IS" AND WITH ALL FAULTS. 
PURCHASER HEREBY ASSUMES ALL RISKS CX'INCF.RNINC AND REIAFED 
TO THE CiRADINC;, QUALITY, DESCiRIP I ION, CiONDITION, ALTFHENTICI- 
FY. AND PROVENANCT. OF A LOT. 

a. COINS LISTED IN THIS CAI ALOCiUE CiRADED BY PCX.S, NCX: OR ANACiS 
CACiHET, OR ANY O FHER FHIRD PAR IT CRADINC SERVICE MAY NOT 
BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BIDDER. For 
non-certified coins: If it is determined in a review by Bowers that there is a material 
error in the catalogue description of a non-ceriificd coin, the lot may be returned if 
written notice is received by Bowers within seventy-two (72) hours of receipt of the 
lot(s). The lot(s) must be received by Bowers no later than fourteen (14) calendar days 
after the Auction Sale in the same condition the lot(s) were delivered to the Bidder, in 
their original, scaled containers, 

b. Any and all claims that an item is not authentic, must be made in writing to Bowers 
within seventy-two (72) hours days after receipt of the item 

c. If an item or items are returned pursuant to the terms herein, they must be hou-sed in 
their original, scaled and unopened container. 

d. Late remittance or removal of any item form its original container constitutes just cause 
tor rcviKation of all return privileges. 

e (irading or condition of rare coins may have a material effect on the value of the itcm(s) 
purcha-sed, and the opinion of others (including independent grading services) may dif¬ 
fer with the independent grading services opinion or interpretation of Bowers. Bowers 
shall not be bound by any prior, or subsequent opinion, determination or certification 
by any independent grading service. 

I. Questions regarding the minting of a coin as a "protif or as a "business strike" relate to 
the method of manufacture ancT not to authenticity. 

g. All oral and written statements made by Bowers and its employees (including afFiliated 
and related companies) arc statements of opinion only, and arc not warranties or repre¬ 
sentations of any kind, unless stated as a specific written warranty, and no employee or 
agent of Bowers has authority to vary or alter these Ferms and Conditions of Auction 
Sale. Any alteration shall be effective only if in writing and signed by an officer of 
Bowers authorved to do so. 

h. Bidders shall have no recourse against the Consignor for any reason whatsoever. 

i. Bidder acknowledges that the rare com market is speculative, unregulated and volatile, 
and that coii prices may rise or fall over time. Bowers docs not guarantee that any cus¬ 
tomer buying for investment purposes will be able to sell for a profit in the future. 

|. Bidder acknowledges and agre-es that neither Bowers, nor its employees, afFiliates, 
.igents, third-party providers or consignors warrant that auctions will be unimpaired, 
unintcrrupteci or error free and accordingly shall not be liable for such events. 

k. Any comments provided by David 1 lall do not necessarily reflect the opinion of Bowers 
and Mcrena. Any disagreement with David Hall’s comments, or any error made bv 
David Hall will not be a reason for a Buyer to return any lot what-soever. All coins witfi 
David Hall comments are certified and graded by the Professional C'oin Grading 
Service (PCGS), Liavid Hall is the Founder and Director of PCGS. 

8. Waiver and Release. Bidder, for himself, his heirs, .igents. succc,s.sors and a.ssignees, gen¬ 
erally and specifically waives and releases, and forever discharges Bowers, and its respective 
afFiliates, parents, shareholders, agents, subsidiaries, cmplovees, members of their respective 
boards of directors, and each of them, and their respective successors and assignees from 
any and all claims, rights, demands and causes of actions and suits, of whatever kind or 
nature, including but not limited to claims based upon Auctioneer’s negligence, whether in 
law or eciuity, whether known or unknown, suspected or unsuspwted, swich Bidder may 
claim to have with respect to and/or arising out of, or in connection with any challenge to 
the title to any goods purchased, the sale itself, any lot bid upon or consign^, and/or the 
auction, except where such reimbursement is otherwise authorized in these Terms and 
Conditions of Auction Sale. It is the intention of Bidder that this waiver and release shall 
be effective as a bar to each and every claim, demand, cause of action and suit that may 
arise hereunder or he related to the Auction Sale, and Purchaser hereby knowingly and vol¬ 
untarily waives any and all rights and benefits otherwise conferred upon him by the provi¬ 
sions of Section 1542 of the California Civil Ciode, which reads in full as follows: 

"A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CRED¬ 
ITOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS FAVOR AT THE 


TIME OF F.XECUTINC THE RELEASE, WHICH IF KNOWN BY HIM MUST 
HAVE MATERIALLY AFFECTED HIS SETI LEMEN'F WITH THE DEBTOR. ” 

9. Disputes. If a dispute arises concerning ownership of a lot that has been bid upon or 
concerning proceeds of any sale. Bowers reserves the right to commence a statutory inter¬ 
pleader prtKeeding at the expense of the Consignor and successful Bidder and any other 
applicable party, and in such event shall be entitled to its reasonable attorneys’ fees and 
costs. Bowers reserves the right to cancel or postpone the Auction Sale or any session 
thereof for a reasonable perit^ of time for any reason whatsoever. No Bidder shall have 
any claim as a result thereof, including for incidental or consequential damages. Neither 
Bowers nor any affiliated or related company shall be responsible for incidental or conse- 
ouential damages arising out of any failure of the Terms and Conditions of Auction Sale, 
tne auction or the conduct thereof and in no event shall such liability exceed the purchase 
price, premium, or fees paid. If the Bidder fails to comply with one or more of these Terms 
and Conditions of Auction Sale, then, in addition to all other remedies which it may have 
at law or in equity. Bowers may at its sole option either (a) rescind the sale, retaining all 
payments macfe by Bidder as liquidated damages, it being recognized that actual damages 
may be speculative or difficult to compute, or (b) sell a portion or all of the lot(s) held by 
Bowers, in a quantity sufficient in tbe opinion of Bowers to satisfy the indebtedness, plus 
all accrued charges, and Bowers may sell such portion at an auction sale or private sale 
conducted by Bowers and charge a seller’s commission that is commercially reasonable. 
More than one such sale may take place at the option of Bowers. Notice of the sale shall 
be by U.S.P.S. Certified Mail, Return Receipt Requested to the address utilized on the Bid 
Sheet, Auction Consignment and Security Agreement or other last known address by 
Bowers. The proceeds shall be applied first to the satisfaction of any damages occasioned 
by Bidder’s breach, then to any other indebtedness owed to Bowers, including without 
limitation, commissions, handling charges, the expenses of both sales, reasonable anor- 
neys’ fees, costs, collection agency fees and costs and any other costs or expienscs incurred. 
Bidder shall also be liable to Bowers if the proceeds of such sale or sales are insufficient to 
cover the indebtedness. Rights granted to Bidders under the within Terms and Conditions 
of Auction Sale are personi and apply only to the Bidder who initially purchases the lot(s) 
from Bowers. The rights may not be assigned or transferred to any other person or enti¬ 
ty, whether by sale of the lot(s), operation of law or otherwise. Any attempt to assign or 
transfer any such rights shall be absolutely void and unenforceable. No third party may 
rely on any benefit or right conferred by these Terms and Conditions of Auction Sale. 

10. General Terms. These Terms and Conditions of Auction Sale and the auction shall be 
consttued and enforced in accordance with, and governed by, the laws of the State of 
( '.alifornia, regardless of the ItKation of the Auction Sale. Any dispute arising out of or 
related to these Terms and Conditions of Sale, the Auction Sale or any lot, with the sole 
exception of actions by Bowers to collect the purchase price and other damages, shall be 
submitted to binding arbitration pursuant to the rules of the Professional Numismatics 
Guild ("PNCi"). Bidder acknowledges and agrees that the competent courts of the State 
of California shall have exclusive jurisdiction, subject to the tequitement to arbitrate, over 
any dispute(s) arising hereunder, regardless of any party’s current or future residence or 
domicile. Bidder further agrees that venue shall be in arbitration or the Supierior Court 
in Orange County, in the State of California. Bidder agrees that any arbitration or legal 
action with respect to this Auction Sale is barred unless commenced within one (1) year 
of the date of this Auction Sale. These Terms and Conditions of Sale and the information 
on the Bower’s website constitute the entire agreement between the parties hereto on the 
subject matter hereof and supersede all other agreements, understandings, warranties and 
rcpre.sentations concerning tbe subject matter bereof If any section of these Terms and 
(Conditions of Auction Sale or any term or provision of any section is held to be invalid, 
void, or unenforceable by any court of competent jutisdiaion, the temaining sections or 
terms and provisions of a section shall continue in full force and effect without being 
impaired or invalidated in any way. Bowers may at its sole and absolute discretion, make 
loans or advances to Consignors and/or Bidders. 

11. Special Services. If you wish to limit your total expenditutes, please fill in the maxi¬ 
mum amount you wish to spend on the MAXIMUM ^PENDITURE line at the uppet 
fxirtion of your bid sheet. You can then submit bids for amounts up to eight times the 
amount of the maximum expenditure. This is a personal service and a Bowers and Merena 
customer representative will personally attend to your bid sheet by bidding from the auc¬ 
tion floor, buying lots for your account until yout authotized expenditure is reached. 
Vntile we will do our best in your behalf, due to the speed of the auction sale and the 
.sometimes crowded conditions, we cannot be responsible for failure to execute such a bid 
properly. Due to the bookkeeping involved, this service is offered only to bidders with 
maximum expenditures of $1,000 or more. 

12. We invite you to take advantt^e of the optional 10% to .50% increase to help your 
chance of being a successful bidder. Check the appropriate place on your bid sheet. 

13. Bidding in this auction sale constitutes acceptance by the bidder of the foregoing 
terms of sale. 

Please note: I'ransparent holders in which the auction lots are stored are to facilitate view¬ 
ing and inspection of the lots and ARE NDT for long-term storage. 

For PRICES REALIZED after the sale, call 1 -800-458-4(546. Preliminary prices realized will 
also be posted on the Internet soon after the session closes at www.bowersandmerena.com 
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Bowers and Merena Makes it Easy to Bid 
on Your Favorite Numismatic Rarities. 

As part of our commitment to deliver the best in customer care, Bowers and Merena offers several different 
ways for you to bid in our auctions. And in addition to the bidding methods presented here, don’t forget 
about our new Live Online Bidding feature. 


Visit the Bowers and Merena website, www.bowersandmerena*com to register. 
Look for the link. 


1. FAX/MAIL BIDDING 

You may fax your bid sheet 
to 949.253.4091 
or mail to: 

18061 Fitch 

Irvine, CA 92614 U.S.A. 

Fax and Mail bids must be 
received by the time listed below. 

2. PHONE BIDDING 

You may call 800.458.4646 
or 949.253.0916 to bid 
over the phone until the time 
listed below. 

3. INTERNET BIDDING 

You may bid on our website at 
www.bowersandmerena.com any- 
time until the time listed below. 

• SESSION ONE 
Saturday, September 13 
5:00 pm PDT 

(See following page for 
instructions on how to use 
our live online bidding.) 



Bid Sheet 

Bowers and Merena Auctions 


18061 Fitch, Irvine. C’.A 92614 

Toll-Free 800.458.4646 • 1.949.253.0916 • auctionf'’bowersandmerena.com 

_1. __ 

1 Fa* your bids 24 hours a day! Gur Fax number is 1-940-253-4091. BE SURF fO HOI i (W | 

1 UP YOUR FAX OR PHONI- BIDS Wl’I'H WRITITN rONTIRMAHON | 

M„.. 


.^,000 


IMPORTANT! PLEASE READ TERMS OF SALE BEFORE BIDDING. 

Here are my bids for your September 2008 Beverly Hills Rarities Sale. 

U'lFASF. PRIN! (.!! ARI.Y) 


SPEClAt. SERVICES 


$ g.OOO _ 

V\C2SC increiue my, bids 
U 10% □ 20% □ 30% 


NAMb POW .UStOMlR. 

S-|l.tK,OR1..0. Pl€ftS<l>T>- St. 

uiv MAii CA /Ji- 50000 

DAVIIMK IWJ-PHONh , MX. 

: PLhASl CHECK Ih I HIS IS A CONHRMAI iON Oh BIOS SUBMlITtO BY I'HONh OR FAX. 

A 15% buyer’s piemium will be added to all successful bids. 



25% of their bids. The deposit will be credited toward lots purchased and any balance will' be refunded within 10 working days after the sale. 
Have you done busincs-s before with Bowers and Mercnar Yls :yN., □ 

Are you j dealer? _ NOL _ _ Do you have a resale number on hie wiihu,s? AlfL_ 

DeaC::K^nus(nan,e.city,sUR) Cofos foc . , 5lV,',yV,a4u , CA 

Awycr-tCa-n KJvcm>SmAtic«,^\vic , aovie^tM , cA 

Bank rciereneev . ft NatlDrUt) _ 



SIGNATURE (Bid 


I agree to promptly pay upon receipt of 


of Sale, which 
.bidincremem 
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Bowers and Merena is Pleased to Offer Live Online Bidding 
for the September 2008 Beverly Hills Rarities Sale! 


Live Online 
Bidding! 


With this ^reat new feature you can.... 

• Rid live during the auction 

• Compete in real rime against floor bidders 
from the ctnnfort of your own home 

• Track bids 


To register visit our website: w \\ \\d^o vversandmerena.com or call 800.458.4646 or 1.949.253.0916 
Click on the link to go to the registration page. 


1. Registration 



2. Placing Your Bid 



1. When you click on your bid button, you are sub¬ 
mitting a bid to the auctioneer in the amount 
displayed at the time. 

2. Once you have submitted a bid, your bid status 
message will display: 

"BID SUBMITTED-$x,xxx" 


Note: Once you submit your first bid, your lot 
selections are locked in until the completion of 
the bidding. 
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Let^s get personaL., 

Have a question? Call us... a real person will answer the phone. Have a really impor- 
tant question? Call Steve Deeds and speak directly to the president of the company. The 
professionals at Bowers and Merena Auctions are here for you, with a pledge to go above 
and beyond to make your auction experience pleasant and profitable. 

We do big things with a small team, a team of experienced professionals welhversed 
in the lost art of providing personal service to our valued customers. We don’t have a 
fancy skyscraper or a lot of overhead to support. Just good people who know how to bring 
quality coins and currency to the collectors who crave them. 

Call a Consignment Director today to discuss consignment opportunities 
for a future Bowers and Merena auction. 

We look forward to providing you with the best and most 
personal customer service in the business. 

800 . 458.4646 
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» Bowers and Merena auctions 

-VHieii great collections are sold...Bowers and Merena sells them! _ 

18061 Fitch, Irvine, CA 92614 
TOLL FREE: 800.458.4646 • Eax: 949.253.4091 
Email: auction@bowersandmerena.com • www.bowersandmerena.com 
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Lot Viewing Tuesday through Friday 
November 18-21 

Live Auction Sessions Wednesday through Friday 
November 19-21 


When you in.ike ynur travel plans tor November, be sure to schedule 
.1 tew extra days tor the amazinf^ coins and currency that will cross the 
Bowers and Merena .uiction block at the only Official Baltimore auction! 

('omplete schedule and location intormation will be posted at 
www.bowersandmeren.t.com in the coming months, or call for more intormation. 

An^l '^ign up tor our email list to have updates sent directly to you! 

We invite you to consign your valued coins and currency to the 
Official November Baltimore auction. Call a Bowers and Merena 
Consignment Director to find out more. 

We look forward to seeing you back in Baltimore in November! 


800 . 458.4646 



Bowers And Merena Auctions 

- When fireat collections are soIJ...Bowers and Merena sells them! - 

18061 Fitch, Irvine, CA 92614 
TOLL FREE: 800.458.4646 • Fax: 949.253.4091 
Email: auction@hewersandmerena.com • www.bowersandmerena.com 


B&M November Baltimore Early 09.08 










The East Collection oflntemational Banknotes 

Tfie Eduard Kann 

C-hinese Banlcnofce Oollection 
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Presented by Bowers and Merena Auctions 
Octobel* 27^28, 2008 

In Conjnnction^s^th John Bull Auctions, Ltd- 
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tile a Lot Viewing Appointment 


and to Request a Full Color Printed Catalog 


800.458.4646 


Ron Gillio 

World Coin & Currency 


Specialist 



18061 Fitch • Irvine, CA 92614 

Toll Free (800) 458-4646 • (949) 253-0916 • Fax (949) 253-4091 
www.bowersandmerena.com • email: auction@bowersandmerena.com 
























Delit>ie McDonalc 
CotisignmCTit 
Director 


^teveDeod 

PresulerU 


Kevin Folev 
Rare Currency 
Consignment Director 


WorU Coin ^ 
Currem^ Specialist 


We’ll be fight there! 

When you^re ready to consign, call Bowers and Merena asid we will come to you! 


leiter 

Executive Director 
of Consignments 

There yre a lot of things to consider when you decide to sell your treasured coin o^currency 
^ collection, and transporting it to its destination of sale shouldn’t be one of them. 

If youliave a collection that we value at $50,000 or more, the knowledgeable and experienced ] 
Consignment Directors at Bt)wers and Merena Auctions will gladly travel anywhere in the U.S. 
a to meet with you to discuss your collection and its consignment potential. Then we will make all j 
^ of the arrangements to safely transport your collection and promote it for sale to the , 
highest bidders in an upcoming Bi>wers and Merena auction. 


Consignment Deadline 


October 27-28 2008 


Nov. 18-22, 2008 


Jan. 3-7, 2009 


Mar. 24-28, 2009 


PNG 


New York, NY 

The East Bay Collection 
of Chinese and Russian Currency 

Currency 

Closed 

Baltimore, MD 

Official Convention Auctioneer 
Baltimore Coin & Currency Conv. 

Coins & Currency 

Oct. 6,2008 

Orlando, FL 

Orlando Rarities Sale 

Coins & Currency 

Nov. 21,2008 

Portland, OR 

Official Mik Auctioneer 

ANA National Money Show 

Coins & Currency 

Jan. 26, 2009 

Baltimore, MD 

Official Convention Auctioneer 
Baltimore Coin & Currency Conv. 

Coins & Currency 

Feb. 9, 2009 


i kt./ figgijpiiiJL' CD/iiii.iJJJJUiiJL. 

Call a Bowers and Merena Consignment Director Today - 

We’ll Handle the Rest! 

800 . 458.4646 

tion.v are subject to change leithout notice. Prior to making any travel arrangements, tee 
phone Steve Deeds or ajivoue on the team at Bimers and Merena for the latest schedule. 
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VVlien artnu euUceUniu aim sold. ■ ■ Bimmis ami -Vlei aiu uiit» theui.' - 

18061 Fitch, Irvine, CA 92614 
TOLL FREE: 800.458.4646 • Fax: 949.253.4091 
Email: auction@bowersandnierena.com • www.bowersandmerena.com 
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The September 2008 
Beverly Hills Rarities Sale 


Session One 

Saturday, September 13, 2008 
6:00 PM START, Pacific Daylight Time 
Lots 1-933 

Numismatic Americana 


Classic Silver Striking of the 
Libertas Americana Medal 



1 “1781” Libertas Americana Medal. BettS'615. Silver. AU'53 (NGC). 47.6 millimeters. 791.8 grains. This classic type is universally regarded as the 
most beautiRil of the medals issued to commemorate peace between the American Colonies and Great Britain and, by extension, the birth of the United 
States. The dies were engraved in Paris in 1782 by goldsmith and medallist Augustin Dupre, and the original medals were struck in the Paris Mint in 1783. 
The design is attributed to Benjamin Franklin, who at that time was serving as United States commissioner to France. The obverse features a left-facing 
head of Liberty with a liberty cap and pole behind. The inscription LIBERTAS. AMF'RK ANA. is above, while the date 4 JULI. 1776. is in exergue below 
the portrait. The reverse is highly symbolic and shows the infant Hercules (meant to portray America) strangling two serpents (the British armies at Saratoga 
and Yorktown). Minerva, depicting France with three fleur-de-lis on her shield, keeps the British lion at bay. 

Franklin presented two gold impressions of the Libertas Americana medal to the king and queen of France in honor of the debt that the United States 
owed France in its struggle for independence from Great Britain. Both of those pieces have since been lost. Approximately 25 silver impressions remain, how¬ 
ever, most ofwhich were originally gifted to the kings ministers. The copper pieces are most common with perhaps as many as 125 distinct examples known. 

In addition to its beauty, the Libertas Americana medal is renowned for the endurance of its design. Not only has the Paris Mint continued to issue re¬ 
strikes, but the fledgling United States Mint adopted the Liberty Cap motif for use on the Half Cent from 1793-1797 and the Cent from 1793-1796. 

One of the rare silver impressions, this original specimen displays rich olive-russet outlines to the devices that interrupts an otherwise silver-gray sheen. 
The overall detail remains very bold, and there is only a bit of light highpoint rub that is perhaps most noticeable over Liberty’s hair. Small contact marks 
are scattered about on both sides, but most are singularly inconspicuous, and none are out of context for the assigned grade. Highly desirable both from 
the standpoint of historical significance and eye appeal, this medal would serve as a centerpiece in any advanced collection. 


Bid online at www.bowersandmerena.com 
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Colonials 


2 Undated (Circa 1828) American Plantations Token. 1/24 Part 
Real. Breen'78. Restrike. AU-SO (PCCS). A heavy die crack (as 
struck) at the right-obverse (x)rder confirms this coin as a restrike of the 
rare American Plantations loken. Several hundred of these restrikes were 
prepared circa 1828 by Ix)ndon coin dealer Matthc-w Young. As with the 
originals, the tin composition proved a detriment to these pieces and 
many survivors have come down to us with noticeable pitting and/or 
corrosion to the surfaces. I'lie pre-sent example, however, is quite well 
preserved with relatively smiKith, |x-wter-gray featurc-s. Well defined in 
all but one of two isolated areas, and uncommonly problem free for an 
example of the type. 


) 1796 Ca.storland Medal, or Jeton. Breen-10S8. Original. Silver, 

Reeded Edge. AU-S5 (NCJC). The vast majority ofCastorland Medals 
encountered in today’s market are Paris Mint rcstrikes with the metallic 
content impressed on the edge. (Originals arc highly elusive and, indeed, 
it has been quite some time since we have ottered an example of compa- 
r,tble inqxtrtance to this silver impression. Ample remnants of a pnxittike 
finish dicker in the fields as the coin rotates under a light, this despite the 
piescnce of original toning in lavender-gray shades. Direct anglc-s also 
call forth thin ribbons of cicctric bitie iridescence at the rims, but even 
careful msfX’crion fails to reveal a significant abrasion. Accuracy docs 
compel us to mention a tiny bit t)f obverse verdigris at France’s eye, how¬ 
ever, although the eye ap[H.'al still ranks as among the strongest that we 
have ever seen in an original striking of this type. 

1 he {'astorland Medals were origin.illy struck in the Paris Mint for 
circulation in two French colonies in upper New York .State. Both 
colonies—Castorvilic and tatrthage—were .settled in the 1790s by im¬ 
migrants fleeing the Revolutionarv’ Tribunal in France. Survivors of the 
original silver issue arc very rare, the colonics eventually dying out by 
1814 and their inhabitants either returning to France or .settling in other 
parts of the American Colonies. Judging by the fact that most originals 
are worn to one degree or another, these coins did serve as a circulating 
medium of exchange for some unsjxcified (seriod of time. 

NGC' Cxnsus: just <> in ^1 grades, 

PCGS# 



4 Undated (Circa 1815-1820) Wa.shington Double-Head Cent. 
Baker-6. Rarity-1. Plain Edge. EF-40 (PCGS). CAC. Lovely choco¬ 
late-brown toning to both sides, the devices so well defined as to surest a 
C'hoice FT' grade. The reverse is quite smooth, while a series of wispy pin- 
scratches over and around the obverse portrait are mentioned for accuracy. 


5 Undated (Circa 1792) WASHINGTON BORN VIRGINIA 
Cent. Baker-22. Legend Reverse. Copper. VT-20 (PCGS). A verv’ 
rare type, Russell Rulau and George Fuld (Medallic Portraits ofWasbing- 
ton, 1999) account for only 40-50 examples in all grades. The coin that 
we are offering here is moderately worn with dark-brown toning. The 
central reverse is smooth, but the devices in all other areas retain at least 
outline definition. The surfeces are slightly rough in texture, but we are 
pleased to report that there are no significant abrasions in the context of 
the assigned gtade. 

PCtiS* 7 ’ V 

Half Cents 


6 1800 C-l, B-lb. Rarity-1. MS-63 BN (PCGS). This is a well-bal¬ 
anced example with suitably bold striking to both the obverse and the re¬ 
verse. The definition is aaually quite sharp over most of the central design 
elements, and the only mentionable lack of detail (it is minor for the t\pe) 
is confined to the upper-right reverse and at the rims on both sides. Motded 
deep-brown and sandy-brown highlights interrupt an otherwise dominant 
reddish-brown appearance. With no abrasions of note, this early-date Half 
Cent would fit comfortably into a Mint State type set. 
ik:gs# lost 
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7 1804 C-12, B'll. Rarity-Z. Crosslet 4, Stemless Wreath. MS'63 

BN (PCGS). This particular variety of the 1804 Half Cent is a backdated 
issue that was struck in 1805. Enough Mint State survivors are known to 
surest that a small hoard entered the numismatic market at one time or 
another, probably during the mid-to-late 1960s. From the standpoint of 
availability, however. Uncirculated 1804 C-12 Half Cents are still scarce 
coins that are always in demand for high-grade type purposes. Well struck 
with overall sharp definition, this piece exhibits mostly orange-brown 
patina. The upper-right obverse does exhibit some darker chocolate-brown 
toning, and we are also compelled to mention splashes of dark-brown color 
here and there around the obverse periphery. Otherwise free of significant 
blemishes, with particularly strong eye appeal on the reverse. 

PCGS Population: only 5; and just seven are finer in MS-64 BN. 

PCGS# 1072. 


Large Cents 



8 1793 Wreath. S-8. Rarity-3'. Vine and Bars Edge. VF-20 (PCGS). 
OGH. Reddish-brown and dark-brown colors are well blended over 
both sides of this originally and deeply toned example. There are not 
many abrasions in the context of the assigned grade, but we do feel com¬ 
pelled to mention some light pitting over the upper-right central reverse. 
Ample boldness of detail remains to the major design elements, and the 
beaded borders are complete in most areas around both sides. Presenting 
rather well for a Wreath Cent that saw this extensive circulation, we ex¬ 
pect considerable interest in this coin among both type collectors and 
early Copper specialists. 

PCGS# 1347. 



9 1793 Wreath. S-8. Rarity-3-. Vine and Bars Edge. F-12 (PCGS). 

There is much to recommend this coin to the type collector even though 
the surfaces are a bit rough in texture with moderate-to-heavy wear. The 
devices retain outline-to-bold definition with no areas of uneven or ex¬ 
cessive loss of detail on either side. In addition to the aforementioned 
roughness to the texture, we would be remiss if we did not mention scat¬ 
tered verdigris and slight porosity. On the other hand, neither the obverse 
nor the reverse reveals any sizeable or otherwise individually mentionable 
blemishes, especially when we consider how much circulation this coin 
saw before it was set aside for posterity. Given the marked increase in 
rarity and cost for this one-year type, this PCGS-certified Fine is sure to 
be of interest to many bidders. 

PCGS# 1347. 



10 1794 S-43. Rarity-2. Head of 1794. EF-40 BN (NGC). Deeply 
toned, olive-brown surfaces are free of si7.eable or otherwi.se individually 
mentionable blemishes. We do note a slightly rough texture to both sides, 
however, although this imperfection is minor and easily compensated 
for by overall bold definition to the devices. A bit lightly struck along 
the right-obverse rim and at the word OF in the reverse legend, the latter 
feature a diagnostic of the Shcldon-43 die marriage. 

PCGS# 901374. 



11 1796 Liherty Cap. S-81. Rarity-3-. VF-20 (PCGS). This mid-grade 

example is a pleasing survivor from the final year of the short-lived Lib¬ 
erty Cap Cent series. Glossy chocolate-brown patina blankets both sides, 
some deeper charcoal highlights confined to a few of the more protected 
areas around the obverse devices. The surfaces are remarkably smooth 
for an early-date large Cent that saw this extensive circulation. The only 
outwardly noticeable distraction, in fact, is actually an as-struck planchet 
flaw in the reverse field between the top of the wreath and the word ONE 
in the denomination. Plenty of bold striking detail remains and, although 
the central reverse is softly impressed, all letters of the denomination 
ONE CENT are at least discernible. 

PCGS# 1392. 


Bid online at www.bowersandmerena.com 
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12 1814 S'294. Rarity-1. Crosslet 4—4% Clipped Planchet—\T-25 

(PCGS). A rare Mint error to encounter on this type of coin, there is a 
4% elliptical clip out of the planchet at 7 o’clock on the obverse. Dom¬ 
inant deep-brown patina with a bit of old, extremely light verdigris in the 
protected areas around some of the devices. I'here are no abrasions of 
note, and those devices that are fully present exhibit suitably bold defi¬ 
nition for the grade. I he date is clearly discernible despite its proximity 
to the clip. 


n 1HJ2 N-3. Rarifv-1. Large Letters. MS-63 BN (PCGS). This is a 
very appealing coin with a nice, fresh appearance to both sides. ITie sur- 
fiices are overall smiaith with rich reddish copper patina dominating the 
outward .i})[x,-arance. A tew swirls of deeper tinting are scanered about on 
the obverse and, since there really arc no bothersome abrasions, these 
features probably .iccouni for the MS-6.3 numeric grade from PCGS. 
Well struck throughout, with particularly sharp definition in and around 
the centers. 

IX --- 


14 1833 N-S. Rarity-1. MS-64 BN (NCJC). A highly dc-sirableexample 

for high-grade type purposes, this coin is boldly-to-sharply struck with 
not even a single mentionable blemishes on either side. The toning is 
predominantly reddish-brown in color, but the reverse does rcvc*al pretn- 
antique-gold highlights at more direct light .ingles. 


Small Cents 


Important 1856 Snow-3 
Flying Eagle Cent 

An Original Striking from 1856 


15 1856 Flying Eagle. Snow-3. Prtx)f-65 (NGC). According to Rick 

Snow in the 2001 book The Flying F^le & Indian Cent Attribution 
Ciuide, Snow-3 is one of only three die marriages of the 1856 Flying 
F^le Cent that was actually struck in 1856. Approximately 500 ex¬ 
amples are believed extant, a total that confirms Snow-3 as being 
much rarer than Snow-9 (a rcstrike from circa 1858-1860, and the die 
variety that is typically encountered in today’s market). 

Numismatic consensus over whether Snow-3 was produced in 
business strike or proof format has remained elusive. The leading 
third-party certification services seem to designate 1856 Flying Eagle 
Cents as one or the other based solely on the physical anributes of the 
coin in question and not the die marriage. This theory, if true, would 
explain why NGC certified this particular example as a proof even 
though Rick Snow states unequivocally that Snow-3 is a “non-proof’ 
varietv’. The coin is certainly fully struck with mirror-finish fields and 
a partial wire rim around both sides. On the other hand, the reflec¬ 
tivity in the fields is not as deep as this cataloger is used to seeing on 
other proof 1856 Flying F.agle Cents, particularly those of the Snow- 
9 die pair. Nevertheless, we are offering this coin as an NGC Proof- 
65 and leave any claims its Mint State status as the responsibility of 
individual bidders. 

Both sides are originally toned with pale golden-blue undertones 
backlighting dominant honey-tan color. There are no bothersome 
contaa marks or other blemishes. 

NCiC' Census: 29; 3 finer. 

pcx;s# 203“^ 
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Exceptional 1856 Flying Eagle 
Cent Condition Rarity 

A Razor'Sharp Gem 


16 1856 Flying Eagle. Snow'9. Proof-65 (NGC). This is a fully 
struck example with pinpoint definition that extends right down to 
the end of the eagles tailfeathers at the right-obverse border. The 
eagles head is also fully defined—meaning that the obverse impres¬ 
sion is free of the unevenness that is sometimes seen on 1856 Flying 
Eagle Cents, even proof strikings of the Snow-9 die pair. The reverse 
is equally praiseworthy from the standpoint of striking quality, and 
both sides also possess beautiful color in a rich, even, orange-brown 
shade. A virtually blemish-free Gem that belongs in the finest numis¬ 
matic holding. 

NGC Census: 29; with a mere three finer. 

PCGS# 2037. 



18 1856 Flying Eagle. Snow-9. Proof-30 (PCGS). We have arrived at 
the Snow-9 attribution for this coin more by process of elimination than 
by positive identification of the diagnostics. The reverse definitely has a 
center dot at the upper-left corner of the letter N in CENT. This die, 
however, was mated with several different obverses. We eliminated Snow- 

5 because there is no point at the base of the U in UNITED, and Snow- 

6 is also out because we cannot di.scern repunching to the digit 1 in the 
date. Finally, Snow-7 does not appear to work as the date is relatively 
lightly impressed with an open 6 in the date. (Snow-7 probably does not 
exist in any case, however, despite Breens assertion that he saw seven ex¬ 
amples in the Beck hoard.) I’his leaves Snow-9, the only other variety of 
the 1856 that uses the Center Dot reverse die. 

Moderately worn, medium-tan surfaces confirm that this piece found 
its way into circulation. This is odd for an example of the Snow-9 die 
pair, such coins having been made solely for presentation and other nu¬ 
mismatic purposes. The reverse retains considerable sharpness of detail, 
and the obverse is also well defined in the context of the assigned grade. 
Scattered contact marks are small in size and singularly inconspicuous. 

PCCS# 2037. 




Slightly Impaired 1856 
Proof Flying Eagle Cent 



17 1856 Flying Eagle. Snow-9. Proof-58 (PCGS). This is the die mar¬ 
riage that is usually encountered among extant 1856 Flying Eagle Cents, 
and upward of 1,500 pieces are thought to have been struck for distri¬ 
bution to contemporary collectors and others in 1858, 1859 and 1860. 
Despite the grade assigned by PCGS, we doubt that this coin ever saw 
circulation. Indeed, there is none but the most trivial rub to the high- 
points, and it is essentially confined to the centet of the eagle’s breast on 
the obverse. A .somewhat muted appearance to the surfaces, in fact, seems 
to be the best explanation for this coin grading out below the Proof-60 
level. Overall sharply detailed, with dominant light-tan color and a few 
streaks and blushes of warmer rose-brown patina scattered about. The re¬ 
verse is a bit lightet in appearance than the obverse, but both sides are 
equally smooth with uncommonly few contact marks in the context of 
the assigned grade. 
pt:c:s# 2037. 


David Hall 
Founder of PCGS 

nr /- 

I V. ^ 

View David Hall's Opinions About This Auction 

Under special arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 

View online at www. howersandmerena. com 
Questions? E-mailauctionQPbowersandmerena.com 
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Historic 1856 Flying Eagle Cent 
from the Snow'3 Die Pair 


19 1856 Flying Eagle. Snow-f. M8'62 (PCGS). A highly significant 

die marriage, Snow-3 comprisc*s approximately 20% of 1856 Flying 
F.agle (ients known to exist. Writing in the 2001 Iwok The Flying 
Eagle & Indian (lent Attribution Ciuide. 2nd Fldition. Volume /, spe¬ 
cialist Rick Snow estimates the original mintage from this die pair at 
700 pieces. Using that estimate. a.s well as the fact that Snow-3 was 
prepared in hiisiness strike format, he further opines that these coins 
repre.sent the initial batch of 1856 Flying l agle ( ents that the Mint 
distributed to Congressional leaders during the debates surrounding 
authorization of the new small-size Cent. 

Pr(K)flike in finish, this picecs does reveal modest hints of bright¬ 
ness in the fields as the surfaces dip into a light. lEe dominant appear¬ 
ance is t)ne of soft pale-tan color, although we do note intermingled 
blushc’s of pinkish-rose tinting that arc largely confined to the pro¬ 
tected areas around the devices. Scattered ticks and ttther blemishes 
confirm the MS-62 grade, although the more noteworthy distraction 
is an uneven strike that leaves the jieripheral definition quite soft in 
sc-veral areas on both sides. We stress, however, that business strike 
1856 Flying Fiagle (ients are often characterized by below-average 
definition. Indeed, this characteristic is often the only appreciable dif¬ 
ference between proofs and business strikes of the is.sue. An inqxinant 
coin that would serve with distinction in an .idvanced numismatic 
holding. 

It .*2011 



20 1858 Large Letters. MS'65 (NGC). Both hub varieties of the 1858 

Flying F^le Cent are similar in overall rarity, and both are also just as 
challenging to locate above the MS-64 grade level. Seemingly earmarked 
for inclusion in a Gem type set, this satiny example is veiled in lovely 
tan-rose color. Boldly executed in the centers, the strike does wane some¬ 
what around the peripheries. On the other hand, the surfaces are remark¬ 
ably blemish free even for the assigned grade, and the level of preservation 
is nearly high enough to evoke thoughts of an MS-66 grade. 
pt:(;s» 2019. 


21 1860 FS'006.4. Pointed Bu.st. MS'65 (PCGS). We are pleased to be 

offering in this sale multiple high-grade examples of this scarce hub va¬ 
riety from the early Indian Cent series. The present Gem exhibits satiny 
surfaces beneath light, monied, tannish-rose tinting. Sharply struck and 
smooth, with no other blemishes that are worthy of singular attention. 

PCGS» 20S6. 


22 1860 FS'006.4. Pointed Bust. MS'65 (NGC). OH. A scare hub 

variety, the 1860 Pointed Bust features the obverse design that the Mint 
iLsc-d to strike r^;ular-issue Indian Cents in 1859. \lthough Mint person¬ 
nel adopted the new Rounded Bust obverse hub early in 1860, at least 
six obverse dies had already been prepared using the old Pointed Bust 
hub. Flxamples are elusive in all grades, and Rick Snow ( The Flying Eagle 
& Indian Clent Attribution Guide, 2nd Fldition. Volume 2) asserts that 
this variety is actually “...one of the key dates of the series.” 

Sharply struck with pretty orange-tan color, this coin is solidly graded 
as a Gem. A few minor flyspecks on the reverse are not outwardly dis¬ 
tracting, and we are unable to locate any bothersome abrasions. The 
NGC holder is an older variant that does not include the Pointed Bust 
attribution on the insert. 

NGC Census (coins designated as Bninied Bust on the insen): only 6; with a mete thtee finer (MS-66 

finest). 

PCGS# 20S6. 
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Outstanding 1861 Indian Cent 
Condition Rarity 



23 1861 MS'67 (PCGS). At 10.1 million pieces produced, the 1861 is the 

lowest-mintage issue in the copper-nickel Indian Cent series of 1859- 
1864. Due to the economic conditions that prevailed in the Eastern states 
during the Civil War, this issue did not circulate to an appreciable extant. 
The hoarding that instead ruled the fate of the 1861 accounts for the 
existence of some truly exceptional survivors. On the other hand, most 
examples that were kept from entering circulation during the war were 
redeemed at the Mint in the 1870s, where they were destroyed. The re¬ 
sult is that the 1861 is a legitimately scarce issue in terms of total number 
of coins known to exist. 

Although such pieces are anything but common in an absolute sense, 
Choice and Gem-quality 1861 Indian Cents can still be had without 
undue effort on the part of the buyer. Premium-quality Gems in MS-66 
are rare, however, while Superb Gems are very rare and seldom seen at 
even the most important numismatic events. 

Breathtakingly beautiful, this crisply impressed example is devoid of 
even a single detracting blemish. Satiny in sheen with full Mint vibrancy, 
otherwise pale-rose surfaces are framed in warmer golden-orange periph¬ 
eral highlights. A gorgeous coin in all regards, and an important find for 
the Indian cent Registry Set collector. 

PCGS Population: only 9; with a lone MS-68 finer 
PCGS# 2061. 



24 1862 Proof'65 (PCGS). Full striking detail and flashes of semi-reflec¬ 
tivity in the fields confirm this coin’s status as a proof Really a lovely 
Gem, the color is an even medium-tan shade and the surfaces are blemish 
free save for a few trivial, well-scattered carbon flecks. As one of the most 
consistently attractive issues in the copper-nickel. Oak Wreath with 
Shield Indian Cent series, the 1862 is a strong candidate for inclusion in 
a proof type set. 

PCGS# 2259. 


25 1863 MS'65 (PCGS). Sharply struck with bright, tannish-rose sur¬ 

faces, this coin comes highly recommended for inclusion in a Gem-qual¬ 
ity type set. The 1863 boasts the highest mintage in the copper-nickel. 
Oak Wreath with Shield portion of the Indian Cent series and, along 
with the 1862, it is the most readily obtainable issue of this short-lived 
type. 

PCGS# 2067. 



26 1864 Copper-Nickel. MS-66 (NGC). Relatively plentiful in an ab¬ 

solute sense, this final-year issue in the copper-nickel Indian Cent series 
is very challenging to locate with strong eye appeal. Most examples are 
poorly struck from worn dies. It also seems that the contemporary public 
did not take any special interest in this issue, as many Mint State exam¬ 
ples are also limited in grade by bothersome abrasions and/or noticeable 
spotting. A radical departure form the norm, this premium-quality Gem 
is both well made and expertly preserved. We note razor-sharp striking 
detail and glowing, satiny luster to both sides. Light-tan surfaces are also 
devoid of grade-limiting blemishes, the overall appearance being among 
the most appealing that this cataloger can ever remember handling in an 
1864 copper-nickel Cent. Condition Census quality in an example of 
this very difficult issue. 

NGC Census: 14; 0 finer. 

PCGS# 2070. 


David Hall 
Founder of PCGS 

nr r- 
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Under special arrangement and for a limited time only, 
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Original Proof 1864 L on Ribbon 
Indian Cent of the Snow PR^l Die Pair 

Extant Population in All Grades: Just 10 Originals (PR-l and PR'3) 
and 10 Restrikes (PR-Z) 






ft?' '■] 



I'A 



mPH 


27 IH64 L on Ribbon. Snow PR-1. PriH>f-64 BN (PCGS). A classic rarity in the proof Indian Cent series, the 1864 L on Ribbon has long enjoyed strong 
demand among sjx*cialized collectors. The issue also presents significant challenges for numismatic researchers, as the Mint did not record an actual mintage 
figure for these coins. Adding further to the conRision surtounding these coins is the fact that numismatists have confirmed no fewer than three different 
die marriages among surviving examples. I 'his is a large number of dies for an issue with so few examples known to exist. 

In the 2nd edition, 2nd volume of the excellent reference 77ie Flying Eagle & Indian Cent Attribution Guide, numismatic expert Rick Snow presents 
several d.eories to help unravel the mystery of the proof 1864 1. on Ribbon Cent. He asserts that Chief Engraver James Barton Longacre prepared two 
obveise dies fot this issue sometime in April of May of 18(>4. These obverse dies were mated with the same reverse that was later used to strike examples of 
the Snow PR-2 variety of the 1 8(h No I. Traditional numismatic wisdom has it that just 20 proofs of the L on Ribbon variety were prepared at that time. 
Mos' survivors of this deliver)' are examples of the Snow PR-1 die pair, and just nine spt'cimens have been positively identified. A tenth piece is a unique 
survivor from the Snow PR-.^ die marriage. 

What of the third die marriage, that which carries the attribution Snow PR-2? Also according to Rick Snow, the proof variant of the 1864 L on Ribbon 
was recognized as a numismatic rarity as early as 1869, leading to demand for examples among contemporarv' collectors. To meet this demand. Mint 
employees mated a reworked obverse die with the regular-issue reverse from the 1868-1871 era. We believe that an additional 20 or so restrikes were prepared 
in 1869 and/or over the course of the following few years, len of these pieces have survived, and they are easily attributable as to die marriage by the presence 
of a long raised die line (as made) just below the rear of Liberty’s jaw. 

By adding up the survivors from all three die marriages, we arrive at an extant population of just 20 coins for the proof 1864 L on Ribbon Indian Cent. 
The specimen that we are offering in this lot is the second of two examples of the Snow PR-1 die pair that has come to light since 2001. The attribution 
confirms this coin as an original that was actually produced in 18M, and its status as a recent discover)’ explains why it is not listed in the census of known 
examples in the aforementioned book The Flying Fagle & Indian Gent Attribution Guide by Rick Snow. A beautiful near-Gem, both sides are fully struck 
with warm, even, glossy-brown toning. The color is a bit lighter on the obverse, and that side of the coin also reveals more vivid apricot and pinldsh-rose 
undertones at direct angles. A full strike and shimmering, semi-reflective fields leave little doubt as to this coin’s status as a proof. There really are no outwardly 
distracting blemishes, but pedigree concerns do compel us to mention a pair of extremely faint sptots in the obverse field; one to the left of the date and the 
other at the upper-left side of the letter C) in OF. Only at the most direct angles are these pedigree markers discernible to the eye. As an attractive, high-grade 
survivor of the Mints original delivery of proof 1864 L on Ribbon, this coin represents an extremely imfxtrtant find for the advanced Indian Cent special¬ 
ist. 

K:GS* 2279. 

From Heritage's sale of the Fern £ Wagtter Trust, June 2008. lot 210. 
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28 1866 MS'65 RB (NGC). Undeniably sharp in strike, this piece possesses 

virtually complete definition to the devices on both the obverse and the re¬ 
verse. Free of worrisome blemishes, with about a 50-50 mix of orange-red 
luster and glossy-brown patina. This early-date issue in the bronze Indian 
Cent series is quite rare in the finer Mint State grades, particularly when at 
least some of the original mint luster is still in evidence. 

PCGS# 2086. 


Exemplary 1867 
Proof Indian Cent 

A Pop 1/0 Coin at Both Services 


29 1867 Proof'67 ★ RD Cameo (NGC). Simply breathtaking, this 
coin is the single-finest proof 1867 Indian Cent ktrown to the major 
certification services. We have never seen another proof Cent from 
the early bronze Indian series with such strong technical merits and 
impressive eye appeal. The devices exhibit a rich, satiny texture that 
highlights pinpoint striking detail. The fields, on the other hand, are 
mirrored in finish to a degree seldom seen on minor coinage of any 
denomination or type. The dominant color is a rich rose-red shade 
that, in the obverse field, appears to deepen just a bit. The surfaces are 
otherwise pristine, and a tiny, barely mentionable carbon fleck in the 
upper-left reverse field is noted solely for pedigree purposes. An ex¬ 
traordinary coin the importance of which becomes even more pro¬ 
nounced when we remember the conditionally challenging, key-date 
status of the business strike 1867. 

t;ombined PCGS and NGC Population: just 1 in Proof-67 RD Cameo with of without a ★ des¬ 
ignation; 0 finer. 

PCGS# 82290. 



30 1867 Proof'64 RB (NGC). Snappy-looking devices are fully struck 
throughout. There are speckled copper-brown overtones to both sides, al¬ 
though direct angles do reveal a brighter, golden-tan sheen to the surfaces. 
With no individually mentionable blemishes, this pleasing proof is an 
important, high-quality representative of an early bronze Cent issue that 
can be challenging to locate in the finer Mint State grades. 

PCGS# 2289. 

31 1867 Proof-63 RB (PCGS). Crisply impressed with full striking de¬ 
tail, this coin would fit nicely into a date set of Flying Eagle and Indian 
Cents. Mostly reddish-orange in color, with only slight muting to the 
surfaces. Wispy, well-scattered carbon flecks seem minimal in number in 
the context of the Proof-63 numeric grade. 

PCC.S# 2289. 


32 1867 MS-65 RB (PCGS). A key-date Indian Cent on par with the 
1866, the 1867 seldom possesses ftill Red color. Unlike most Red and 
Brown survivors, however, the coin that we are offering here is free of 
the often-seen streakine.ss in the plancher from an improperly mixed 
alloy. In this case, therefore, the RB color designation stems from genuine 
toning in light, glossy-brown shades. Ample mint luster remains, the sur¬ 
faces actually displaying dominant rose-red color at most angles. A 
sharply struck Gem that would make a lovely addition to any high-grade 

PCXjS Population: 44; and only one is finer with an RB color designation. 

PCCiS# 2089. 


33 1867 MS-64 RD (PCGS). Fhc present .sale notwithstanding, the 1867 

is a conditionally challenging Indian Cent that can be difficult to locate 
in the finer Mint State grades. This impressive near-Gem is flilly struck 
with original medium-orange luster to both sides. The reverse is a full 
Gem, while the obverse reveals only a few trivial flyspecks that are hardly 
detracting. Really a nice piece! 

P(X;.S# 2090. 
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H 1868 MS'65 RB (PCGS). Otherwise lustrous, medium-orange sur¬ 
faces exhibit splashes of mottled medium-brown patina in the centers. 
This is a well-struck Gem with smooth-looking surfaces and much to 
recommend it to the collector of high-grade Indian C:ents. A key-date 
issue, the 1868 was not saved in significant quantities at the time of issue. 

Unique Superb Gem Proof 
1869 Indian Cent 



35 1860 PnHif'67 ★ RI) (N(JC). An extremely challenging i-vsuc to !o 

cate with solid tcxhnical quality and strong ^ .qqical, the 1869 is .ilmost 
unheard of as a Sujx-rb (lem. It has been a long time since this cataloger 
has seen another example that even approaches (ii> say nothing of 
matches) the ap}x.-ar;uice of this gorgeoas sjxximcn. Ijovcly fose-red color 
blankets both sides, the obverse a bit brighter with more radiant fields. 

That side of the coin actually has legitimate claim to a C amcD designa¬ 
tion, and both sidc-s are l(K)*Vo hilly struck c.v,. the dcvicv.. free of grade- 
limiting hairlines i>r otiur loni.iet marks, a pair of trivial planchet flaws 
in the obverse- field are as struik . ertified! 



36 1870 I3old N. MS'65 RB (NC3C). This conditionally scarce Gem was 

prepareil using the new Bold N reverse hub that the Mint introduced to 
the Indian Ca-nt .series in 1870. It is a sharply struck example with 
blended orange-red luster and glossy-brown patina to both sides. Dis¬ 
tracting blemishes are not seen—an uncommon and highly desirable- 
trait in a survivor of this c-arly bronze issue in the Indian Cient .series. 




37 1873 Open 3. MS'66 RB (NGC). OH. This is a premium coin for 

the grade with a fully lustrous obverse in even golden-red color. I'here is 
also considerable luster on the reverse, but an otherwise orange-rose sheen 
is slightly muted beneath the lightest glossy-brown toning. Sharply staick 
and virtually blemish free, this piece is worthy of a strong bid. 

NGC Census: 8:0 finer with an RB color designarion. 

PCGS# 2107. 



38 1876 Prcx)f'65 RD (PCGS). (3GH. In the new third volume of the 

second edition of the book The Flying Eagle & Indian Cent Amibution 
Guide, Rick Snow describes “wonderful examples” of the proof 1876 as 
the “exception” to the rule for this issue. A beautiful Gem, this coin pos¬ 
sesses uncommonly full striking detail. Shimmering semi reflectivity in 
the fields is also a noteworthy attribute, as is a full endowment of original 
medium-orange color. Easily among the most appealing examples of this 
1870s proof Cent that we have handled in quite some time. 

PtXiS Pbpularion: 20; 8 finer. 

PC(,S» 2U7. 


Important Gem Mint State 
1877 Indian Cent 



39 1877 MS'66 RB (NGC). With the sole exception of the final-year 

1909-S, the 1877 is the lowest-mintage issue in the business strike 
Indian Cent series. A mere 852,500 pieces were produced, and sur¬ 
vivors have gained steadily in demand throughout the 20th and early 
21st centuries. On the other hand, there was linle interest in this issue 
among the contemporary public, and what f^ collectors were inter¬ 
ested in acquiring an 1877 Cent in, say, the 1880s or 1890s were usu¬ 
ally content to obtain an example of the year’s proof delivery. Due to 
this trend, most business strike 1877 Cents found their way into cir¬ 
culation, and Mint State examples are now much rarer than those of 
the lower-mintage, yet more widely saved 1909-S. In terms of total 
number of Mint State coins known, in fact, the 1877 is the rarest In¬ 
dian Ont discounting only a few of the major varieties such as the 
1873 Doubled LIBERTY and the 1888/7. 

This high-end Gem is well struck despite some softness of detail 
along the right peripheries on both sides. According to Rick Snow 
(The Flying Eagle & Indutn Cent Attribution Guide, 2nd Edition, 
Volume .3), this feature is probably not due to striking defects such as 
misaligned dies or inadequate pressure. Rather, the author seems to 
suggest that foreign matter closing the dies may bear the blame for 
the slight incompleteness of detail that this coin exhibits. There is 
plenty of original light-orange luster on both sides, although splashes 
of rich, mottled, lavender-brown patina over the lower-left obverse 
and upper-left reverse account for the RB designation. Distracting 
abrasions or other blemishes are not seen, as one should demand for 
the assigned grade. Among the highest graded! 

Combined PCXiS and NCiC' I\)piilaiion: only 11: and none are Bna re|;aidkss of color dcsignabon. 

K;CS# 2128. 
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40 1880 MS'66 RB (PCGS). Unique with this gtade for an 1880 Indian 
Cent on the PCGS Population Report, this pop 1/0 Gem is sure to be 
of interest to advanced collectors. The dominant appearance is one of 
rich orange-rose luster, and there is only minimal muting of the color 
that barely precludes an RD designation. Sharply struck and virtually 
pristine, this coin actually possesses stronger eye appeal than many fully 
lustrous examples that we have handled over the years. Worthy of a close 
look. 

PCGS Population: only 1; and none are finer with an RB designation. There is also only one coin graded 

MS-67 at this service regardless of color. 

PCGS# 2137. 


41 1883 MS'66 RD (PCGS). This fully struck Gem has exceptional eye 

appeal even for the assigned grade. Both sides are possessed of fully orig¬ 
inal luster, dominant rose-red color yielding to deeply set, olive-orange 
undertones as the coin turns away from a direct light. Smooth and .satiny, 
with not even a single trivial blemish to report. An upper-end 66! 

PCGS Population: 23; 7 finer (MS-67 RD finest). 

PCGS# 2147. 


42 1885 MS'66 RB (NGC). Gorgeous deep-rose surfaces are knocking 

on the door of a full Red grade. There is very little toning to report, and 
grade-limiting blemishes are completely absent. Fully struck and highly 
attractive, this coin is worthy of a close look. 

NGC Census: 18; with a lone MS-67 RB finer. 

PCGS# 2152. 



43 1886 Type 11. Proof'66 BN (NGC). Pinpoint striking detail graces 

all devices on both sides of this impressive Gem. Richly original in tone, 
there are pretty cobalt-blue highlights to otherwise copper-brown sur¬ 
faces. Shimmering semi reflectivity glistens in the fields as the coin dips 
into a light, but not even close inspection reveal a detracting blemish. The 
1886 Type II is a scarce issue in proof format, and this lovely piece is 
finer than most examples that we have handled over the years. 

NGC Ccnsu.s: only 8; with a mere two finer in Proof-67 BN. 

PCGS# 92345. 

Exceptionally High-Grade 
1886 Indian Cent 

Obverse Hub Variety 11 


44 1886 Type II. MS'65 RD (NGC). Of the two obverse hub varieties 
reported for the 1886 Indian Cent, the Type 11 is scarcer than the Type 
1 in an absolute sense. This important and conditionally rare (jem has the 
“look” that Rick Snow (The Flying Fiagle & Indian Cent Attribution 
Guide, 2nd Edition, Volume 3) attributes to a small hoard of examples 
that entered the numismatic market in 1980. According to the author, 
an original roll of 1886 Type II Cents was sold through Auction ‘80, the 
coins having been struck from a later state of the dies with slight softness 
of detail to both sides. The example that we are offering in this lot does 
lack the sharp edges to the devices that are typical of a crisply impressed 
coin, and it is likely that this piece traces its pedigree to the aforemen¬ 
tioned roll. If so, then this coin is one of the finet pieces from that source 
in that both sides retain great colot in even, medium-orange shades. 
Satiny in sheen, with not even a single distracting abrasion, carbon fleck 
or other blemish. 

NGC Census: just 9; with a single example finer as MS-66 Red. 

PCGS# 92156. 
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4S 1887 PriK>f'66 RB (NGC). OH. Fjca;ptionally well preserved, this proof 
Ont is a no-questions Ciem with an attractive, original appearance to both 
sides. IndirecT angles exhibit a lairly even, orange-brown sheen to both sides. 
When the coin dips into a light, however, the surfaces brighten to more of 
a reddish-orange cast, and one can also see pale-gold and rose highlights to 
the obverse portrait. Sharply struck throughout, with none but a few trivial 
carbon flecl« that we mention solely for accuracy Really a pretty coiti! 



46 1887 MS'6S RH (NCJC). Rich orange-rose color blankets both sides 

of this satiny, wholly lustrous (lem. 1 he strike is sharply executed 
throughout, and the surfaces have survived the passage ol time without 
acquiring any signiheani blemishc-^ Although more plentiful than the 
1886 (both huh varieties) and 1888, the 1887 is still a conditionally rare 
Indian Ont at the Hner levels of foil Red preservation. 



47 1888 MS'66 RB (NGC). Such is the vividness of the medium-orange 

and rose-red colors that both sides ptossess that this coin has the “look” 
of an RD designation. Pleasingly sharp in strike, with exceptionally 
smooth surfaces that are folly deserving of the premium Gem grade. Rare 
this nice! 

(. >>mbincd PCGS and NGC Population: just 7. none of which are listed at PCGS: 0 finer, 
PCGS#2173. 


48 1892 PRxrf'66 RD (PCGS). CX7H. This rose-red Gem is a condi¬ 

tionally rare survivor of this 1890s delivery in the proof Indian Cent se¬ 
ries. Exceptionally well preserved, the surfaces are devoid of even trivial 
blemishes. Nearly Superb, and definitely worthy a strong bid on the pan 
of the buyer. 

PCGS t^ipulaiion; 12; only 2 finer 
PCGS# 236S 






Extraordinary Pop 2/0 1895 Indian Cent 

PCGS MS-67 Red 



49 1895 MS'67 RD (PCGS). Our experience su^ests that the 1895 is one of the most consistently well-produced and attractive issues in the entire Indian 

Ont series. This is in keeping with our finding for many other types in U.S. numismatics, and the mid-to-late 1890s seems to be a time when coining tech¬ 
niques reached a previously unattainable level of perfection in the Mint. Even so, the vast majority of 1895 Indian Cents extant cannot approach this 
gorgeous Sufterb Gem in terms of either technical quality or eye appeal. 

The luster that this coin possesses really needs to be seen to be hilly appreciated, such is the vibrancy of the color that radiates from both sides. The surfaces 
literally glow with rich reddish-orange color and an incredibly thick, frosty texture from the dies. A sharp strike is no less praiseworthy, and the surfaces are 
so well preserved as to be devoid of even the most trivial distractions. Virtually pristine, and nearly unique for the i.ssue as such, this beautiful piece is sure 
to have no difficulty finding its way into a top-ranked set on the PCGS Registry. 

PCGS Population: only 2; 0 finer. 

PCGS# 2192. 
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50 1895 MS'67 RD (NGC). A gorgeous Superb Gem type candidate, 
this beautiful 1895 is bursting with frosty mint luster. The dominant 
color is a rich shade of orange-red, but we do note some intermingled 
rose-red highlights on the obverse. Sharply struck and all but pristine, we 
recommend entering a strong bid when this beautiful coin crosses the 
auction block. 

NGC Census: just 8; 0 finer. 

PCGS#2192. 

Ex: Maine Roll. 



51 1895 MS'66 RD (NGC). Beautiful rose-red luster blankets both sides 

of this fully original Gem. Sharply struck and expertly preserved, a small 
swirl of slightly variegated color at the lower-left obverse border is men¬ 
tioned solely out of deference to accuracy. Another exceptionally attrac¬ 
tive representative of this 1890s Indian Cent delivery. 

PCGS#2192. 



52 1895 MS'65 RD (PCGS). This frosty-textured Gem is aglow with 
rich, original, orange-red luster. A crisply impressed and carefully pre¬ 
served example for the quality-conscious buyer. 

PCG.S#2192. 


Finest-Known 1896 Indian Cent 



53 1896 MS'68 RD (NGC). Continuing the trend begun in 1895, 
the Philadelphia Mint turned out Indian Cents of exceptionally high 
quality throughout most of 1896. This is also a preferred issue for 
high-quality type purposes, such is jhc strong eye appeal and solid 
technical quality that Mint State survivors usually possess. While we 
have cerrainly handled many attractive examples of the 1896 over the 
years, this Superb Gem is a cut above the norm even for a well-pro¬ 
duced and carefully preserved issue such as this. 

Silky smooth in sheen, both sides are devoid of even a single trivial 
abrasion or carbon fleck. The rexture is a lovely blend of satin and 
softly frosted characteristics, although we must admit that the former 
dominates the overall appearance of the surfaces. Sharply struck with 
glowing orange-rose luster, one glance at this coin is sufficient to ex¬ 
plain why it is the single-finest 1896 Cent known to PCGS and 
NGC. Extraordinary! 

( ;ombinal P( :G.S and NtlG Population; only 1; 0 finer. 

PCGS# 2199. 



54 1896 MS'66 RD (NGC). Beautiful golden-orange luster blankets 

both sides, the color deepening ever-so-slightly to rose-red shades here 
and there at the denticles. Sharply struck from the dies, and carefully 
preserved over the years, this coin comes highly recommended for in¬ 
clusion in a top-rated Indian Cent on the NGC Registry. 

PCGS# 2195. 


Bid online at www.bowersandmerena.com 
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55 1900 Proof'66 RD (NGC). OH. (lorgeoiis deep-red color Ls Killy 

original to the coin, the siirlaces also surviving the passage of time with¬ 
out suffering diminishment to their technical quality, fully struck and 
virtually Superb, this coin would make a lovely addition to the finest In¬ 
dian Cent collection. 



1901 MS'66 RI) (NCiC). A lovely (iem, Ivith sides arc silky smcxnh 
in sheen with hardly a detracting blemish to report. The surfaces are 
aglow with full, original, orange nil luster that .tccents a sharply excxuted 
strike tris ial Hetk at the upper right rever-.e rim is .inyihing but de- 
tractitig to the lovely appc-arance that this coin fxissesses. 



57 1902 MS'67 RD (NGC). One of several condition.illy rare Indian 

t ents that we are honored to offer through this sale, the present lot high¬ 
lights a Superb example of the 1902. Satiny, otherwi.se reddish-orange 
suria,^x3 lighten ever-so-slightly toward the right-obverse Ixirder. A sharp 
strike and stuooth, blemish-tr<.c features round out an impressive li.st of 
positive attributes. 




58 1905 MS'66 RD (PCGS). (XiH. Bc’autifiil orange-red laster blankets 

both sides of this wholly origintil. premium-quality Gem. fhere are also 
prett)’ rose-red highlights, and these are confined to the upper-left periph¬ 
eral area on both sides. A boldly impressed, conditionally scarce example 
for the quality-conscious Indian Cent collector. 

PCGS# 2’K.. 


59 1904 PreK)f'66 BN (PCCfS). Fully original, this otherwise mahogany- 

brown specimen is enlivened with vivid cobalt-blue and pinkish-rose un¬ 
dertones. All angles readily reveal a sharply executed strike and expertly 
preserved surfaces that are well represented by the Proof-66 numeric 
grade. The finest BN example known to PfXfS! 

Pc^(;s I\>puUtion: only I. and none in finer wich i BN color destination. 

PCCiS# 2.VW. 



60 1905 Prixif'67 RD (NGC). Seldom do we handle a proof 1905 In¬ 
dian Ckrnt that is as technically sound and vLsually appealing as this lovely 
Su[x-rb (iem, and with good reason. For while the 1905 is relatively plen¬ 
tiful i.ssue in an absolute sense, it is conditionally scarce even at the lower 
levels of full Red preservation. With the combination of fully intaa mint- 
red color and virtually pristine surfaces, this issue is nothing short of rare. 
(Otherwise orange-red surfaces yield to more of a golden-red color over 
much of the obverse. Razor-sharp striking detail and smooth, virtually 
blemish-free surfaces are also praiseworthy attributes that further confirm 
the assigned grade. 

( iHnhmcd PCXiS ^lul Bopubcion: only 5; 0 finer r^rdlcK of color artd/or finish. 




61 1906 MS'66 RD (NGC). Condition Census for this late-date Indian 

Cent, both sides of this gorgeous Gem radiate full mint luster in a rose- 
red color. All but pristine, with a sharply executed strike that further en¬ 
hances already memorable eye appeal. Lovely! 

NGC: OnsuK .t.t; with .1 lone MS-tr Red finer. 



62 1907 PrtKif'67 RB (NGC). OH. Expertly preserv'ed, this piece is de¬ 

void of even trivial blemishes. There are two m.irkedly different “looks” 
on both sides, but each is highly desirable and sure to be of interest to 
proponents of originality. On the obverse, mottled reddish-orange pe¬ 
ripheral highlights yield to .softer pale-rose color in the center. The reverse 
is more uniform with nearly full lavender-rose color beneath an overlay 
of light, glossy, olive-brown patina. An extremely attractive and condi¬ 
tionally rare survivor of both the issue and the npe. Top of the Census 
at NGC! 

NGC' Census: only I: and none are finer at either service, regardless of color or finish. 
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67 1909 Indian. MS'65 RD (ANACS). Sharply struck and highly lus¬ 

trous, this pretty Gem would fit nicely into a final-year type set. Rose-red 
in color, with only one or two extremely minor blemishes scattered about. 
PCt:S# 2237. 


63 1907 Proof'66 RD (PCGS). This enchanting Gem has the look of a 

Cameo designation. The obverse is particularly noteworthy for the degree 
of contrast that exists between mirror-finish fields and more satin-tex¬ 
tured devices. Both sides are bathed in original mint-red color, an oth¬ 
erwise medium-orange sheen yielding to a blush of rose-red tinting over 
the left half of the reverse wreath. All but blemish free, this is a lovely 
specimen that is worthy of a premium bid. 

PCGS Population: only 15; and there is just one coin finer as Proot-67 RD. 

PCGS# 2410. 


^68 1909'S V.D.B. MS'65 RB (PCGS). Exceptional eye appeal gives this 

coin the appearance of being a PQ 65. The obverse is mostly lustrous 
with soft-rose peripheral highlights around a golden-orange center. On 
the reverse, light gray-brown tinting overlays otherwise dominant rose- 
red luster. A fully struck and carefully preserved example of this ever- 
popular San Francisco Mint issue from the first year of Lincoln Cent 
production. 

PCGS# 2427. 


64 1907 Proof'66 RD (NGC). Another exceptional 1907 Indian Cent, 
this NGC-certified Gem is fully original with dominant orange-red color 
to both sides. Liberty’s portrait on the obverse exhibits a slightly lighter 
appearance, and it also has a more satiny texture from the die that is sug¬ 
gestive of a cameo finish. Free of significant blemishes, with awe-inspiring 
eye appeal that is worthy of serious bidder consideration. 

NGC Census: 11; 1 finer in Proof-67 Red. 

PCGS# 2410. 

65 1907 MS'65 RD (NGC). OH. Dominant medium-orange luster 
with splashes of warmer rose-red tinting here and there at the borders. 
The latter color is more extensive on the obverse, but both sides are 
equally well preserved with none but a few trivial, extremely faint fly- 
specks. 

PCGS# 2228. 


66 1908'S MS'66 RB (NGC). Coinage history was made in 1908 when 
the San Francisco Mint placed its first Cents into circulation. The 1908- 
S is one of only two S-mint deliveries in the Indian series and, with only 
1.1 million pieces produced, it is also a semi key-date issue. Mint State 
survivors of marginal quality are obtainable enough, nonetheless, but 
streaky planchets, poor striking quality and/or distracting blemishes pre¬ 
clude most pieces from grading any finer than MS-64. 

Sharply impressed throughout, this lovely example has a smooth, 
even appearance to both sides. Original medium-orange luster is virtually 
full, and it is overlaid by relatively light, glossy-brown patina. With no 
distracting abrasions or carbon flecks, the validity of the MS-66 numeric 
grade is assured. 

Combined PCGS and NGC Population: only 12; and none are finer with any ctdor designation. 

PCGS# 2233. 


70 1909'S Lincoln. MS'65 RD (PCGS). OGH. This first-year example 
is sharply struck throughout and possessed of original rose-orange luster. 
Minimally marked, as befits the Gem grade, with no detracting carbon. 
Housed in a first-generation FCiGS “rattler.” 

PC:GS# 24.34. 

71 1910'S MS'65 RB (PCGS). A sharply struck Gem with dominant 
medium-orange luster to both sides. Flicre is a lone carbon fleck at the 
back of Lincoln’s head that we feel compelled to mention. 

PCGS# 2439. 


69 1909'S V.D.B. MS'64 RD (NGC). Significant as a ftilly lustrous sur¬ 
vivor of this key-date issue, the ‘09-S V.D.B. usually comes with either 
Red and Brown or ftilly Brown surfaces at the Mint State level. Both 
sides of this piece exhibit lovely medium-orange luster, the upper and 
lower-reverse borders also revealing crescents of crimson-red tinting. A 
blush of pale-rose color over Lincoln’s portrait is noted, but that feature 
is only evident at a few isolated angles. Fully struck and quite smooth, this 
piece appears to be just a few stray ticks away from full Gem status. 

PCG,S# 2428. 


Bid ONLINE AT WWW.BOWERSANDMERENA.COM 
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72 191 I'D MS'65 RD (NGC). In Mint State, the 1911-D ranges from 

slightly scarce to genuinely rare. The variance depends greatly upon the 
quality of coin that one is seeking for, in low grades with poor striking 
detail and/or incomplete luster, the 1911 -D is really not all that difficult 
to ItKate. The picture changes drastically in Unc full Red, at which levels 
examples are rare-to-very-rare. With minimal blemishes and strong eye 
appeal, this important Gem is definitely in the latter category. ITic ob¬ 
verse h.ts the “look” of an MS-66 grade, while the reverse reveals a couple 
of trivial abrasions and some faint spotting at the letters NE in CINE 
that confirm the MS-65 designation from N(iC. Sharply struck 
throughout, and uncommonly so for the issue, this piece would fit com¬ 
fortably into an advanced l.incoln ('/Cnt set. 



75 1912-1) MS-65 RD (PCGS). Herc’san uncommonly high-grade 12- 

D, the surfaces fully lustrous with warm rose-red color. The strike is no 
le.s.s impressive for an c'xample of this issue, and we note sharp definition 
to the obverse and only slightly softer detail on the reverse. A no-ques¬ 
tions tiem with nary a distracting blemish to report. 

I-Ct.S* i4SS 



74 1914-D MS-65 RB (NCjC). From an original mintageof jiLst 1.1 mil¬ 
lion pieces comes this conditionally rare, key-date Lincoln Cient. Both 
sides exhibit dominant rose-brown color, the obverse periphery with 
mottled orange-gold highlights. The strike is expectably sharp for the 
issue, but the fact that this coin is free of both wear and detracting blem¬ 
ishes .sets it apart from the vast majority of‘14-D Cents in numismatic 
circles. Perfect for inclusion in an advanced set of this ever-popular 20th 
century series. 

NGC Omus: 40; and |a« tour air finer in MSa* Rfl. 

PCGS# 24''2. 



75 1914-D MS-65 RB (NGC). Boldly, if not sharply struck in all areas, 

this coin is a pleasing Gem from the key-date 1914-D Lincoln Cent de¬ 
livery. Gray-brown patina blankets both sides and, while it does dominate 
the outward appearance to a certain extent, there are flickers of original 
rose-orange luster that are most vivid at direct angles. Distracting blem¬ 
ishes are not seen, and NGC may have returned an MS-66 numeric 
grade were the surfaces just a bit more vibrant in sheen. 

NGC Census: 40; and just four air finer with this color designation. 

PC:t;S# 24^2 



76 1914-S MS-64 RD (PCGS). Sharply struck and otherwise smooth, 

one or two trivial nicks in the fields are all that seem to hold this coin 
back from a full Gem rating. An underrated condition rarity in the Lin¬ 
coln Cent series, particularly when compared to the more highly regarded 
1914-D. 

PCGS# 2476. 



77 1917-D MS-65 RD (PCGS). OGH. Sharply struck features are blan¬ 

keted in dominant rose-red luster. The color appears to deepen ever-so- 
slightly around the obverse border, but this feature is not readily evident 
at all angles. Satiny in sheen, and free of distraaing abrasions, this appeal¬ 
ing Gem is uncommonly attractive for a survivor of this conditionally 
challenging issue. The '17-D is seldom offered with this combination of 
appealing luster qualit)' and sharp striking detail, and specialized collec¬ 
tors would be wise to recall this fact when the time comes to bid on this 
lot. 

PCGS PopuUtion: 42; onK- S finer (MS-66 Red finest) 

PCX;S» 2S00. 
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78 1919'S MS'64 RD (PCGS). Lightly glossy-brown iridescence is pres¬ 

ent on both sides, but direct angles call forth a brighter, more lustrous, 
light-orange and rose-colored sheen. Sharply struck and free of bother¬ 
some abrasions, a few swirls of pale haziness on the obverse are not all that 
distracting to the eye. 

PCGS# 2521. 



79 1920-D MS-65 RD (PCGS). Unlike most Mint State ‘20-D Cents, 
which were struck from worn dies, this piece is expertly produced with 
sharp definition to both the obverse and the reverse. Fully intact 
medium-red luster is also a noteworthy attribute, and it further confirms 
the conditionally rare status of this appealing Gem. Typically offered well 
worn, the 1920-D is a scarce issue in lower Uncirculated grades that be¬ 
comes quite rare at the finer levels of full Red preservation. 

PCGS# 2527. 

80 1920-D MS-64 RD (PCGS). Pretty rose-gold color confirms the fully 
lustrous appearance of this near-Gem. A bit of softness to the reverse 
strike is typical of the issue, and a few trivial obverse flyspecks are also 
noted for accuracy. 

PCGS# 2527. 

81 1921 MS-65 RD (NGC). OH. This is a lovely, fully original Gem 
with dominant rose-red color to both sides. Sharply struck and free of 
grade-limiting abrasions, a few swirls of slightly variegated color are scat¬ 
tered about on both sides. 

PCGS# 2533. 



82 1922-D MS-65 RD (PCGS). CAC. This is an exceptional ‘22-D 
Cent that is not only struck from fresh dies, but possesses surfaces that 
have been uncommonly well preserved since leaving the Mint. Sharp, 
snappy-looking features are bathed in dominant rose-red luster. Fhe color 
does lighten a bit to more of a pinkish-red hue along the upper-reverse 
border, but the luster is no less full in that area of the coin. Free of grade- 
limiting blemi.shes, with a bright, smooth appearance that is seldom en¬ 
countered in examples of this challenging Denver Mint issue. 

PCGS# 2539. 



1922 No D. FS-013.2, Die Pair II. Strong Reverse. VF-35 
(PCGS). OGH. Really a nice collector coin, this piece is a problem- 
free example of the rare and desirable Strong Reverse variety of the 1922 
No D Lincoln Cent. Wear is overall light, and it is evenly distributed 
over both sides. The obverse is characteristically a bit soft in strike, but 
all four digits in the date are boldly defined and the letters LIB in LIB¬ 
ERTY are also very well detailed. Sharply struck on the reverse, as befits 
the die pair, with no bothersome abrasions. Otherwise medium-brown 
in rone, a few swirls of slightly deeper toning are scattered about, none 
of which are all that bothersome to the eye. 

Housed in an older PCGS holder with a light-green insert. The slab 
incorrectly attributes this coin with PCCiS #2540—the PCGS number 
for the Weak Reverse variety of the 1922 No D Cent. 

PCGS# 3285. 



84 1922 No D. FS-013.2, Die Pair 11. Strong Reverse. VF-25 

(PCGS). Another VF representative of this elusive 20th century Mint 
error, this piece exhibits rich glossy-brown patina to both sides. Some 
reddish-brown highlights have also gathered in the protected areas 
around the devices, and they magnify the detail that has survived a sig¬ 
nificant amount of time in circulation. Remarkably smooth for the as¬ 
signed grade, and seemingly worthy of a premium bid. 

PCGS# 3285. 



85 1927 MS-67 RD (PCGS). Top-of-the-pop for this P-mint Lincoln 

Cent, this PCGS-certified Superb Gem belongs in a collection of Reg¬ 
istry Set quality. A lovely example, both sides possess full, orange-rose 
luster and bold, crisply impressed devices. There are no bothersome abra¬ 
sions or other blemishes, as one should demand for the MS-67 numeric 
grade. 

PC(;S Population: 26; 0 finer. 

PCGS# 2578. 


Bid online at www.bowersandmerena.com 
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86 1928 M8'66 RD (PCGS). (XJH. Vibrant, satiny surfaces exhibit hill 

luster in a rose-red shade. Well struck throughout, with overall smooth¬ 
looking appearance. 

PtX;S# 2S87. 


87 1928-S MS-65 RB (PCCJS). Worn dies are the norm for the 1928-S, 

and the typical Mint State survivor is poorly defined on one or both 
sides. Not so the present (Jem. The obverse and the reverse are equally 
bold in detail, and neither side reveals any areas of bothersome lack of de¬ 
tail. There are also no blemishes of note, and otherwise dominant rose- 
red luster reveals only slight muting to more of a glossy-brown hue as the 
coin rotates under a light. Rare this nice! 


88 194TDA> FS-019. MS-66 (PCGS). A bold RPM. a loiqx- readily 

revc.ds traces of the imdermintmark below and to the left of the primary 
1). According to Bill 1 iva? and |.T. Stanton (2001). this is a “verv' tough” 
variety. The (Jem that we are offering here is of even greater importance 
to collectors because of the low lertified population that is boasts, hx- 
tremely well preserved, both sides are frex- of distracting blemishes with 
an overall smooth sheen to the surface. The color is ewen, and the strike 
is also fully e xecuted throughout. 


89 1950 PriH>f-65 RD Deep Cameo (PCGS). The 1950 is the first post- 
World War 11 issue in the proof Lincoln Ont series, and it is a challeng¬ 
ing coin to locate with strong field-to-device contrast. This is a very 
impressive piece, the fields deeply mirrorc*d in finish and the des'ices with 
more of a satiny texture from the dies. Fully original, reddish-orange 
color also greets the viewer on both sides, but we are unable to locate 
any contact marks or other blcmi.shes of note. 

PC (is I^ipulation: 16; 11 finer as Deep Ciimeo. 

PCGSjK 933S9. 


Rarities Sale • Ses.sion One 



90 1955 FS-021.8. Doubled Die Obverse. MS-63 BN (PCGS). This 
is just a real nice, wholesome 63 that looks like it deserves a CAC sticker 
denoting a “solid" coin for the grade. Deep, original, sandy-brown toning 
evenly blankets surfaces that are free of all but one or two well-scattered 
abrasions. There are also some trivial flyspecks scattered about, but they 
are hardly discernible at most angles. A sharply struck coin that should 
bring a strong bid at auction. 

PCGS# 282S. 


91 1955 FS-021.8. Doubled Die Obverse. MS-62 BN (NGC). A 

lovely example for the grade, this coin even retains flickers of original or¬ 
ange-red luster in the more protected areas around the devices and at the 
rims. Both sides also possess bold-to-sharp striking detail that, on the 
obverse, allows ready appreciation of the all-important doubling. While 
a few scattered abrasions are noted, a pair of small reverse spots at the left 
wheat ear and near the right border seem to be the only blemishes that 
preclude a (Choice Mint State grade. Well known in numismatic circles 
for decades, the 1955 DDO is one of the most popular and eagerly 
sought varieties in the entire Lincoln Cent series. 

PCC.,S# 282S 


92 1955 FS-021.8. Doubled Die Obverse. AU-55 BN (NGC). This 
original example is minimally circulated with even deepnbrown patina to 
both sides. Problem free despite having seen light circulation, the surfaces 
are actually quite smooth with no singularly conspicuous abrasions. The 
all-important obverse doubling is clearly seen, and the balance of the fea¬ 
tures also possess sharp definition. 

PCt;S#282S 

93 1972 FS-033.3. Doubled Die Obverse. MS-65 RD (PCGS). 
OGFl. Sharply struck with smooth, satiny surfaces, this piece exhibits 
dominant medium-red luster to both sides. There is a bit of delicate 
glos.sy-brown tinting to the surfaces, and a few trivial obverse carbon 
flecks are also noted for accuracy. Although numismatic scholars have 
discovered several Doubled Die Obverse v,irieties for the 1972 Lincoln 
Cent, FS-033.3 is the most visually dramatic and, hence, commands the 
strongest premium in the market. 

Pt;GS# 29SO. 
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T wo-Cent Pieces 


97 1867 FS-003. Doubled Die Obverse. MS-63 RB (PCGS). Pretty 
medium-orange color with intermingled blushes of pale-tan tinting that 
are mostly confined to the right half of the reverse. There is little muting 
of the luster to explain the RB designation, and a few trivial obverse fly- 
specks also seem unable to preclude a higher grade. One of the more sig¬ 
nificant varieties in the Two-Cent series, the 1867 DDO exhibits an 
impre.ssive degree of spread to the doubling at the motto IN GOD WE 
TRUST. 

PCGS Population: only 3; and just eight are finer with an RB color designation. 

PCGS# 3595. 


100 1851 MS-66 (NGC). Conditionally scarce for an example of this oth¬ 

erwise plentiful Three-Cent Silver, this beautiful Gem is awash in full, 
original, satiny mint luster. Virtually untoned, with an otherwise sharp 
strike that wanes just a bit near the centers. As the premier issue in this 
long-defunct series, the 1851 Trime is a popular issue for type purposes 
at all levels of preservation. 

I'C;t:S# 3664. 


94 1864 Large Motto. KF-L8. Repunched Date. MS-66 RB (NGC). 
Splashes of glossy-brown and lavender-brown patina interrupt an other¬ 
wise lustrous, orange-red sheen on both sides. With a full strike and nary 
a distracting blemish to report, the validity of the Gem grade seems as¬ 
sured in our minds. Kevin Flynn (Gening Your Two Cents Worth, 1994) 
describes this RPD variety of the 1864 Large Motto as “rare.” 

95 1864 Large Motto, MS-65 RB (NGC). Plenty of original medium- 
orange luster remains on both sides of this first-year type candidate from 
the Two-Cent series. Streaks of medium-brown patina are also present, 
thus confirming the RB color designation from NGC. Sharply struck. 

PCGS# 3577. 


98 1868 Proof-65 RB (NGC). A lovely high-grade type candidate from 

the middle of the Two-Cent series, this proof is Rilly struck and free of 
bothersome handling marks. Detracting carbon is also not seen, and vir¬ 
tually complete rose-red color further enhances the coin’s desirability. 
The lightest hazy-brown tinting confirms the RB color designation, but 
direct angles reveal surfaces that are nearly in the full Red category. 

1>C;GS# 3637. 


99 1869 Proof-64 RD (PCGS). Wonderfully original, this coin displays 
dominant medium-orange color with lovely olive-brown undertones that 
are more easily seen on the reverse. There is no toning, and surfaces that 
are free of all but a few trivial flecks further confirm the validity of the 
assigned grade. Fully struck! 

PCGS# .5641. 


96 1867 MS-64 RD (PCGS), Full, medium-orange luster bathes the sur¬ 
faces of this wholly original near-Gem. Sharply struck with only a few 
trivial obverse flecks, this coin is at the upper reaches of the assigned 
grade level. The reverse is an MS-65! 

PCGS# 3593. 


Silver Three-Cent Pieces 


Bid online at www.bowersandmerena.com 
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!03 1850 PnH>f'66 Cameo (NC»C). CAC. Attractively original, this lovciv 

Cem exhibits delicate golden-silver tinting to both sides. There arc also 
wanner reddish-cop(HT highlights to the surfaces, but this color is con¬ 
fined to a few isolated areas at the rims. The fields glow with mirrored 
reflectivity as the coin rotates under a light, and there is plenty of contrast 
with .satiny devices to justify the Ciameo designation from NCC]. Much 
rarer than an original mintage of S(K) pic-ces might suggc.st, the 1859 is 
..n early proof in the Three-Clent Silver series that probably witnessed 
the destruction of countless unsold examplc-s in the Mint. 

liim ^ Bipoliinn: jasi J w.ih j l..iu I'lc.l i,' t jmci finer ji ihc Uitct arvac 


104 1862 PrtH)f'67 (NGC). Rich smoky-gray patina blankets both sides 

and lightens to more iridescent, pale-gold tinting toward the left-reverse 
border. A uniformly mirrored finish is readily appreciable as the coin dips 
into a light, but not even direct angles call forth a single grade-limiting 
blemish. Fully struck and solidly graded, this Superb Gem is comfortably 
in the Condition Census for this Civil War-era proof 

Combined PCGS and NGC Popubiion: just 7; 0 finer rcgardles of fimidi. 

PCGS#3711. 


105 1862 MS-66 (NGC). CAC. OH. The final relatively high-mintage 

issue in the Three-Cent Silver series, the 1862 is a strong candidate to 
represent the Type 111 design in a high-grade set. This richly original Gem 
is bathed in well-blended shades of charcoal-gray, powder-blue, antique- 
gold and pinkish-rose. Satiny and very smooth, with just a bit of striking 
softness in and around the centers that perhaps bars this coin from a Su¬ 
perb Gem rating. 

PCt.S* .5680. 


106 1866 PrcHif-65 (NGC). Fully original, the obverse exhibits pretty' red- 

dish-gray patina that deepens in shade toward the rim. On the reverse, 
richer crimson-red and cobalt-blue colors provide an even more stunning 
appearance. A brilliant-finish Gem with full striking detail and nary a 
distracting blemish to report. 


101 1858 MS-64 (PCGS). CXiH. Mottled charcoal-russet peripheral high¬ 

lights interrupt an otherwise even endowment of pearl-gray patina. 
Sharply struck and frilly original, this coin is an important high-grade sur¬ 
vivor of one of the more conditionally challenging issues in the early 
Fhree-Cent silver series. 


102 1858 MS-64 (NGC). Nearly in the lull Gem category, this radiant, 

brilliant example is aglow in s.uiny mint luster. Sharply struck in all but 
one or two isolated areas, this impressive coin is a highly desirable repre- 
.sentative of the conditionally challenging Fype II Irime. 
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107 1867 Proof'66 (PCGS). CAC. WondcrfulK original, this high-end 

Gem is toned in rich olive-gray patina. There are also warmer highlights 
of powder-blue and reddish-gold on the reverse that appear to drift to¬ 
ward the rim. Fully struck from the dies, and carefully preseiwed over 
the years, this beautiful proof Trime would make a lovely addition to a 
high-quality type set. 



108 1872 Proof'66 (NGC). This beautiful Gem is a lovely proof represen¬ 

tative of a rare, low-mintage issue in the later Three-Cent Silver series. Sil¬ 
ver-tinged centers are ringed in rich crimson-red and, to a lesser extent, 
cobalt-blue patina. Fully struck and somewhat satiny in texture, the de¬ 
vices contrast minimally with mirror-finish fields. Silky smooth in sheen, 
this coin comes down to us from a combined proof and business strike 
delivery of just 1,950 pieces. 

NGC Census: 19; 10 finer. 

PCGS# 372.3. 

Nickel Three-Cent Pieces 



109 1865 Proof-66 Ultra Cameo (NGC). The rarity of individual issues 
decreases as one moves toward the end of the proof'Fhree-(i!ent Nickel 
series, which means that the first-year 1865 is the most elusive specimen 
striking of this type. Indeed, our offering of examples is relatively sparse, 
and this for a major numismatic auction house whose sales always .show¬ 
case the leading rarities in the market. In addition to absolute rarity, this 
premium Gem offers simply awe-inspiring technical quality and breath¬ 
taking eye appeal. The devices are thickly frosted, and they appear to 
float atop deep pools of reflectivity in the fields. Untoned throughout, the 
surfaces readily reveal pinpoint striking detail to even the most intricate 
design elements. Distraction free, and virtually pristine, this coin is solidly 
in the Condition Census for the Lssue. Superb! 

NGC Census: just 7; with a mere two finer a.s Proof-67 U( 

PCGS# 9.3761. 



1865 MS-66 (PCGS). Satiny surfaces exhibit sharp striking detail that 
wanes only minimally at the upper-left obverse border and in the op¬ 
posing area on the reverse. All areas are equally pristine with nary a dis¬ 
tracting abrasion or other blemish to report. A silver-gray example that 
belongs in a high-grade type set of first-year issues. 

PCGS Population: 34; and just two are finer. 

PCGS# 37.11 



111 1877 Proof-67 Cameo (NGC). Always a popular issue, the 1877 is 

one of just three proof-only deliveries in the entire Three-Cent Nickel se¬ 
ries of 1865-1889. The coin that we are offering here is a conditionally 
rare Superb Gem that features bold cameo contrast to both sides. Un¬ 
toned, bright-white surfaces allow ready appreciation of fully struck, 
frosty devices and deeply mirrored fields. Fhere are no grade-limiting 
blemishes, and the eye appeal is exquisite in all regards. Worthy of a 
strong bid! 

NGC Census: just 14; and only one coiji is graded higher as Proof-68 Cameo. 

P(;G.S# 83773. 



112 1880 MS-66 (PCGS). Needle-sharp striking detail and billowy satin 

luster provide exceptional eye appeal. The surfaces are dusted in pretty 
light-gold patina that, while present throughout much of the reverse, is 
largely confined to the obverse periphery. Really a lovely coin! Original 
mintage: just 21,000 pieces. 

PCGS# 3748. 
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113 1881 Proof'68 Cameo (NGC). This dreamy proof exhibits bold 
cameo contrast between satiny devices and watery, mirror-finish fields. 
Both sides are fully struck over even the most intricate elements of the 
design. There is also prettv’ golden iridescence, but whereas the color is 
evenly distributed over the reverse, it is confined to the periphery on the 
obverse. Virtually flawless, this is a captivating .Superb Cicm for the nu¬ 
mismatist that will accept only the finest for his or her collection. 

K t;S# 83777. 

114 1881 PriH)f'66 (NGC). OH. Soft golden-tan patina blankets the ob¬ 
verse and. while it is also present on the reverse, it does yield to silvery 
near brilliance over the uppcT-left portion of that side. Satiny in sheen, 
with silky-smooth surfaces that are frev td bothersome contact marks. 

I 15 1881 MS'66 (PCGS). Shimmering, satiny surfaces are at the threshold 

of Superh (lem quality. A bright, untoned example for the high-grade 
n pe collector. 




116 1883 PriH>f'67 Cameo (PCGS). The lightest pastel-colored irides¬ 

cence on the obverse prevents us frttm de.scribing this coin as fully bril¬ 
liant. The reverse really is untoned, and both sides are equally free of 
grade-limiting blemishes. Supc-rb! 


Datnd Hall 
Founder of PCGS 

nr r 

I -y 

View Da\id Hall's Opinions About This Auction 
Under special arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 

View online at wunv.bowersandmerena. com 
Qttestions? E-inail auction^bowersandmei'ena.cont 




117 1884 PrcH)f'67 (NGC). This lovely Superb Gem would make an at¬ 

tractive addition to a high-quality type or date set. Fully struck devices 
contrast minimally with mirror-finish fields. Virtually pristine, with a 
delicate overlay of pale-gold iridescence that is largely confined to the 
obverse. 

PCGS* 3^80. 



118 1889 PrtHif'67 (PCGS). This final-year proof 3CN exhibits brilliant, 

satin-white surfaces to both sides. Expenly produced and carefully pre¬ 
served, there is much to recommend this coin to the high-quality type 
collector. 

PCCiS t\)pubiion: SO; and jitsc one is finer as Proof-68. 

PCGS# .r86. 

Nickel Five-Cent Pieces 



119 1866 Rays. Prixif-66 Cameo (NGC). Given the extreme rarity of the 

proof 1867 Rays, this first-year issue is an important Shield Nickel for 
specimen npe purposes. Brilliant save for the lightest champagne-pink 
tinting, the surfaces radiate refleaive fields and satiny, fully struck devices. 
There are no detracting blemishes, and the eye appeal is as strong as one 
should demand for the assigned grade. 

NG(' census: 2‘); and only seven are finer with a Cameo designation. 

PCGS* 8.38 r 
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Lovely Near-Gem 

1867 Proof Shield Nickel with Rays 

One of Perhaps Just 35-45 Coins Extant 



120 1867 Rays. Proof'64 (PCGS). CAC. OGH. We find it interesting that, despite documentary evidence, current editions of the Guide Book provide an 
estimated mintage of 25+ coins for the proof variant of the 1867 Rays Shield Nickel. These coins are not mentioned in the Mint Directors report, and they 
do not constitute an official issue. Even third-party certification data provided by PCGS and NGC docs not support an original mintage that could be as 
low as 25 pieces. Despite our taking into account the extreme likelihood of resubmi.ssions on the PGGS Population Report and NGG Census, we still offer 
an estimate for the number of coins extant in the range of 35-45 examples. Clearly, an estimated mintage of 25+ pieces needs to be revised up. Also 
inconsistent with current population estimates are Walter Breens 1988 estimate that just 12-15 examples are known, as well as the approximate mintage of 
15-25 coins provided by Gloria Peters and Cynthia Mohon (1995). 

We believe that proof 1867 Rays Nickels were made clandestinely at the request of Mint Director Henry R. Linderman for distribution to his collector 
friends. Chief Coiner Snowden refused to strike proofs of the Rays type for inclusion in the year’s proof sets because of the difficulty of striking this design. 
His objection came very early in the year, and it was followed by orders from Treasury Secretary McCulloch to switch over to the new No Rays type on Jantiar)^ 
21,1867. The actual change occurred on February 1, so it is possible that some proof 1867 Rays Nickels were prepared during Januar)' of that year. It is far 
more likely, however, that these coins were struck later in the year, with production perhaps continuing in secret for several years thereafter. The exact 
number of coins produced will never be known, but since they were made expressly for presentation and other numismatic purpo.ses, the number of 
specimens extant is probably a very close approximation of the number of pieces struck. Using the aforementioned estimate of 35-45 coins known to exist, 
we offer a possible mintage of 40-60 coins for this issue. 

Regardless of the exact number of coins struck and/or extant, there is no doubt that the proof 1867 Shield Nickel w/Rriys is a very rare issue. It has long 
been included as an integral part of the regular-issue Shield Nickel series, a fact that places extreme demand on the surviving examples. I'his lovely near- 
Gem is at the upper reaches of the assigned grade, the surfaces virtually distraction free and quite smooth in outward appearance. Fully struck with tiniform 
mint brilliance that sparkles beneath a dusting of pale golden-silver tinting. 

PCGS Population: 13; 19 finer. 

PCGS# 3818. 



121 1870 Proof-66 Cameo (NGC). Untoned and very appealing, this coin 

has appreciable contrast between mirrored fields and satiny-looking de¬ 
vices. A fully struck proof that would fit nicely into any high-quality set. 
Rare with this highly desirable combination of finish and surface pre.ser- 
vation. 

NtX: Census: 111 and jast two arc finer in Proof-67 Cameo. There are no Deep/Ultra Cameo .specimens 
known to PCGS or NC.C. 

PCGS# 8.3824. 



122 1878 Proof'66 Cameo (PCGS). Fhere are only two proof-only issues in 

the Shield Nickel series of 1866-1883, and the 1878 has a greater mintage 
than the 1877. Survivors of both deliveries enjoy equally strong demand 
among date collectors, of cotirse, and they are also frequently selected for in¬ 
clusion in type sets of proof and/or better-date coins. This glowing Gem is 
overlaid in light, even, golden iridescence that provides strong eye appeal. 
Fully struck and smooth, with appreciable contrast between the fields and 
devices for an coin of this type. Conditionally rare! 

PCGS Population: 16; only 3 finer in Proof-67 Cameo. 

PCGS# 83832. 
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123 1878 Proof-65 (PCGS). Gorgeous palc-apricot iridescence adorns 
both sides of this shimmering, satin-to-semi-reflective specimen. With a 
full strike and expertly preserved surfaces, even a Proof-65 grade seems 
conservative for this piece. The popular 1878 is a proof-only Shield 
Nickel with just 2,350 pieces produced. 

124 1880 PriH>f-65 (PCGS). CAC. OGH. Beautiful silver-apricot sur¬ 
faces are fully struck with nar)' a distracting blemish to report. A CJem- 
quality proof mounted in a first-generation P(TiS holder. 

IXX.S* tKlS 

125 1881 MS-62 (NGC). Satiny, golden-gray surfaces are uncommonly 
smooth for the assigned grade. I here is also no detracting carbon, and a 
sharp strike further enhances the eye appeal. A low-mintage issue with 
just 72,375 pieces produced, the 1881 is much more challenging to col¬ 
lect in business strike format than it is .is a high-grade prtKif. 

126 1883 No CENTS. PriH>f-65 (PCCiS). Smooth, satin-finish surfaces 
arc dusted in light silvery tinting. Fully struck, expertly preserved and 
even more desirable as a high-grade representative of a one-year type in 
the Nickel Fivc-Cient series. 



127 1884 MS-65 (PCGS). CAC. When offered m the finest Mint State 
gr.id..., the 1884 tends to he- sharply struck and highly lustrous. Unfor¬ 
tunately for today s advanced Liberty Nickel collectors, such pieces are 
quite rare in an absolute sense despite an original mintage of 11.2 million 
pieces for the issue. A bright, fresh-looking Gem, this lovely piece is 
crisply impressed with vibrant satin-to-softly frosted luster. Untoned and 
overall smooth, with surfaces that arc kniKking on the door of an even 
higher grade. According to Gloria Peters and Cynthia Mohon (The 
do.vplcce CiiiJc to Shield & Liberty Head Nickels, 1995), the 1884 
ranks ninth in rarity among all business strike issues in the long-running 
Liberty Nickel series. 

PC t.S#3«'4S 

128 1884 MS-65 (NGC). 1 he strike is well above average for the tyjx’, and 
the reverse is actually fully detailed throughout. Satiny and smooth, with 
pretty pale-gold highlights here and there around the obverse periphery. 
Camditionally scarce! 

pc:(;s*.i84s 


Gorgeous, Low^Mintage 
1885 Liberty Nickel 

PCGS MS-66 


129 1885 MS-66 (PCGS). The 1885 has a mintage of just 1.4 million 

pieces—the lowest in the regular-issue Liberty Nickel series after only 
that of the 1912-S. A very challenging issue to locate in all grades, the 
1885 ranks as the second-rarest Nickel of this type in all Mint State 
grades. Interestingly, the slightly higher-mintage 1886 is actually a bit 
more challenging to collect, but the difference between these two issues 
in terms of market availability' is so slight as to be all but imperceptible. 
In reality, the lower mintage and higher profile of the 1885 usually trans¬ 
lates into greater demand for the issue—demand that is only really 
matched by the 1912-S among business strikes in this series. 

This is a simply beautiful Gem that is the finest 1885 Nickel we have 
handled in recent memory. Satiny and smooth, the surfaces exhibit 
shimmering semi-reflectivity in the fields as the coin dips into a light. 
Partial crescents of warm-gold iridescence have gathered at the rims and 
they interrupt an otherwise pale silver-lilac appearance to the surfaces. 
Fhe strike is not quite 100% full, but it is overall sharp and, with emei^- 
ing definition to the lower-left reverse wreath, far superior to that typi¬ 
cally seen for the type. A captivating example that would serve as a 
centerpiece in the finest Liberty Nickel set. 

PCGS pDpuUiion: IS; 2 finer. 

pcc.s# .m6. 
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130 1886 MS-65 (NGC). The 1886 rivals the 1885 and 1912-S as the 
rarest business strike issue in the entire Liberty Nickel series of 1883- 
1912. Only 3.3 million pieces were produced, a limited total by the stan¬ 
dards of this series that, interestingly, seems to have gone unnoticed at the 
time of delivery. Judging by the number of survivors and their average 
grade, we suspect that most 1886 Nickels slipped quietly into circulation, 
where they were worn out or lost before numismatists developed an in¬ 
terest in this issue. Today, Mint State coins of even marginal quality are 
quite scarce, while Gems are nothing short of rare. 

Satiny and smooth, this pretty example is dusted in even silver-apricot 
iridescence. The reverse strike is exceptional for the type, and it is even 
sharp over the problematic ear of corn in the lower-left portion of the 
wreath. The obverse is otherwise bold with some softness of detail con¬ 
fined to the stars. The latter feature might be the result of early breakage 
of the obverse die, as there are spindly cracks (as made) around the pe¬ 
riphery on that side of the coin. Highly desirable in all regards, this pleas¬ 
ing example would fit comfortably into a specialized Liberty Nickel set. 

NGC Census: 24; and just three are finer. 

PCGS# 3847. 

131 1887 MS'65 (NGC). Satiny and smooth, this Gem-quality type coin 
is dusted in light pinkish-silver (obverse) and golden-silver (reverse) tint¬ 
ing. A bit lightly struck over the upper obverse and lower-left portion of 
the reverse wreath, as so often seen in examples of this conditionally chal¬ 
lenging Nickel Five-Cent type. 

PCGS# 3848. 


132 1890 MS'65 (PCGS). A conditionally scarce Gem, this satiny example 
is devoid of bothersome abrasions, carbon flecks or other blemishes. Both 
sides are beautifully toned in slightly streaky, tannish-apricot iridescence 
that is perhaps a bit more vivid on the reverse. The strike is equally as 
noteworthy as the surface preservation, and it is sharp in all areas to in¬ 
clude the top of Liberty’s portrait on the obverse and the lower-left por¬ 
tion of the reverse wreath. 

PCGS Population: 44; 10 finer, all of which grade MS-66. 

PCGS# 3851. 

133 1891 MS-65 (NGC). Uncommonly full in strike, and carefully pre¬ 
served in all regards, this coin is an impressive Gem type candidate from 
the Liberty Nickel series. Satiny surfaces are vibrantly lustrous with orig¬ 
inal pinkish-apricot highlights that are most attractive. 

PCGS# 3832. 


134 1892 MS-65 (PCGS). Intense, satin mint luster appears to leap from 

the holder as the coin rotates under a light. With exceptional .striking 
quality and carefully preserved surfaces, this smooth-looking Gem would 
do justice to any high-quality collection. Toning is minimal, and it takes 
the form of pale, slightly streaky, golden-tan iridescence at and near the 
left borders on both sides. 

PCGS# 3853. 


135 1893 MS-66 (PCGS). Thick, satiny mint luster is fully appreciable in 

the absence of even the lightest toning. The overall strike is quite sharp, 
and only some trivial softness to the obverse stars prevents us from de¬ 
scribing the detail as complete. There are no detracting blemishes, and 
the validity of the premium Gem grade is assured in our minds. Among 
the finest known! 

PCGS Population: only 13; 0 finer. 

PCGS# 3854. 


136 1899 Proof-66 Cameo (PCGS). CAC. This radiant, silver-white 
Ciem is a beautiful representative of both the issue and the type. Brightly 
mirrored in the fields, the surfaces also possess satiny devices that are fully 
struck over even the most intricate elements of the design. An impressive 
strike and condition rarity from this turn-of-the-century Nickel series. 

PCGS Population: only 8; and just two arc finer in Proof-67 Cameo. There arc no Deep Cameo spec¬ 
imens certified. 

PCts.S# 83897. 

137 1901 MS-66 (NGC). Softly frosted surfaces are free of both toning 
and grade-limiting blemishes. A smooth-looking Gem with a good qual¬ 
ity of strike that includes cri.sp definition to the upper obverse as well as 
the lower portion of the reverse wreath. 

NGC CT-nsus: 35; with a pair of MS-67s finer. 

PCGS# 3862. 

138 1909 Proof-66 Cameo (NGC). Mirror-finish fields support .satiny 
devices in true cameo fashion. Smooth and solidly graded as a Gem, this 
coin also possesses delicate champagne-pink iridescence that further en¬ 
hances its desirability. 

PCGS# 83907. 
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139 1912 MS --66 (PCGS). Although the 1912 is a plentiful Liberty Nickel 

in an absolute sense, the issue is conditionally rare at the finer levels of 
Mint State preservation. With hill, .satiny luster and smooth, virtually 
pristine surfaces, this premium-quality Gem would do wonders for a 
high-grade, hnal-year type set. The strike is above average, and already 
impressive e)'c appeal is hirther enhanced by an even overlay of warm 
medium-apricot iridescence. 



140 1912'S MS-64 (PCGS). The 1912-S is the only San I rancisco Mint 
delivery in the Liberty Nickel seric-s, and it is .ilso one of just two mint- 
marked issues of the tyfie. ( Lhe other is the 1912-D.) With 2.^8,000 
pieces produced, the '!.’ S boasts the lowest business strike mintage 
among Liberty Nickels. A plexsing near-Gem representative of this key- 
date issue, the coin that we are offering here exhibits tannish-gray surfaces 
and a smiKith, satin-looking shern. Wispy abrasions are few and far be¬ 
tween, and an uncommonly sharp strike further enhances already impres¬ 
sive e)'e ap[x-al. 



141 191 i-S Typie 11. MS-65 (PCGS). Here's a beautiful Gem. Both sides 

exhibit lovely golden iridescence with blushes of faint pale-rose tinting at 
the lower borders. Very well struck by the standards of the S-mint Buffalo 
Nickel scries, there is no mentionable lack of detail to either side. Also 
carehilly preserved, the surfaces retain full satin luster that shimmers from 
rim-to-rim in the ab.sence of grade-limiting blemishes. The 1913-SType 
11 (just 1.2 million pieces produced) has long been numbered among 
the semi key-date issues in this popular 20 th century series. 

PCGS* ynx 


142 191 3-S Type 11. MS-64 (PCGS). Satiny surfaces are untoned with a 

glistening mint finish. A bit lightly struck in isolated areas, yet seemingly 
smtxjth enough to support a full Gem grade in the area of surfece preser¬ 
vation. Key date! 
k:c;s# 3'):' 



143 1914 Proof-67 (NGC). CAC. Pinpoint striking definition and a 
bright, satiny texture confirm the proof status of this lovely Buffalo 
Nickel. ITere is only minimal toning is iridescent champagne-gold hues, 
and the surfaces actually present as brilliant at many angles. Virtually 
pristine, and solidly graded as a Superb Gem, this coin comes highly tec- 
ommended for inclusion in the finest proof Buffalo Nickel set. The 1914 
is one of the more readily obtainable proofs in this series, but it is not as 
plentiful as the 1913 Type 1. 

144 1914 MS -66 (PCGS). CAC. OGH. Satiny in sheen with vibrant 
mint bloom to both sides, this is a highly desirable example of both the 
issue and the type. The surfaces are dusted with pretty champagne-gold 
iridescence, and thes' are overall pristine and at the threshold of Superb 
Gem quality. Beautiful! 

Pt:GS» 30' ■ 



145 1914-0 MS -66 (PCGS). 'Xliile the rarity of the 1914-0 331^3 60 ^- 

to-sharp strike has been overstated in the past, the difficulty’ of locating 
examples in the finest Mint State grades remains an established fact. 
Breathtakingly beautiful, this untoned Gem is fully original with thick, 
billo 3 vy. satin-textured luster. The surfaces are virtually undisturbed by 
even trivial blemishes, and a boldly executed strike complements the ex¬ 
ceptional level of preserv ation. 

PCGS Population: 3^; only S finer. 

Pc:GS» 3925. 
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146 1914'D MS'65 (PCGS). This lustrous, brilliant Gem would make a 
pleasing addition to any high-quality Buffalo Nickel set. Boldly, if not 
sharply struck throughout, and devoid of distracting blemishes. 

PCGS# 3925. 


147 1914/3-S FS'014.89. MS'64 (NGC). This rare overdate eluded nu¬ 
mismatic discovery until 1996, when R. A. Medina submitted an exam¬ 
ple of the 1914/3-P to Bill Fivaz for authentication. The worn state of the 
Medina specimen precluded conclusive attribution of the overdate fea¬ 
ture until another, more sharply defined piece was discovered by Roger 
Alexander. Approximately one year after this important find, Tom De- 
Lorey turned up an 1914-S Buffalo Nickel with traces of a 3 underdigit. 
The coin was confirmed as a true overdate by Bill Fivaz and J.T. Stanton 
within a short period of time, thus confirming the suspicion that the 
overdate feature occurred in the production of a working hub and was 
then transferred to several working dies. Three of those working dies 
were retained for use in the Philadelphia Mint, while at least one was 
shipped west for use in the San Francisco Mint. Remnants of the under¬ 
digit are extremely faint for both the 1914/3 and 1914/3-S, another char¬ 
acteristic that supports the “working hub theory” for this variety. 

According to Bill Fivaz (as reported in Lange, The Complete Guide 
CO Buffalo Nickels, 2000), there are two reverse varieties of the 1914/3- 
S. The coin that we are offering here is an example of the rarer variety 
with a prominent reverse die crack (as struck) that connects the bison’s 
forehead to the rim. A loupe does reveal traces of the 3 underdigit, al¬ 
though they are faint and best discerned both before and after the top of 
the digit 4 in the date. The technical merits of this coin are no less im¬ 
pressive than its diagnostics, and we note full satin luster and mostly sil¬ 
ver-gray tinting to both sides. Direct angles also reveal some intermingled 
golden-tan iridescence, but we are unable to locate even a single distract¬ 
ing blemish. Our attempts to locate NGC census data for this variety 
have so far been in vain (the 1914/3-S is not listed on their website), but 
we suspect that this important near-Gem is very rare at this grade level 
and solidly in the Condition Census. A must-have coin for the advanced 
Buffalo Nickel specialist or the 20th century variety collector. 


148 1914-S MS-65 (PCGS). Although the surfaces present as evenly toned 

in pewter-gray shades, direct angles call forth simply beautiful undertones 
of pale-gold and deep-lilac colors. Crisply impressed from the dies, this 
satiny Gem is a real delight to behold. 

PCGS# 3926. 


149 1916-S MS-65 ★ (NGC). An very interesting issue, the 1916-S is not 
all that difficult to locate with a sharp strike. On the other hand, such 
pieces tend to be concentrated at the FT and AU grade levels, with most 
Mint State survivors noticeably deficient in highpoint detail. With the 
combination of bold striking detail and expertly preserved surfaces, there¬ 
fore, this pretty Gem represents a rare find for the '16-S Nickel. This 
coin is also beautifully toned, direct angles revealing mottled, multicol¬ 
ored, pastel-tinged overtones that are most vivid on the obverse. A satiny 
example that is sure to be of interest to the Buffalo Nickel toning enthu- 

NGC Census: just 2 in all grades with .1 ★ designation, both of which grade MS-65. 

PCCiS# 3933. 

150 1917 MS-66 (PCGS). OGH. Overall pristine, this satiny, sharp-look¬ 
ing Gem belongs in a high-quality type or date .set. The reverse is essen¬ 
tially brilliant, but we do note light overtones of champagne-pink 
iridescence on the obverse. 

PCGS# 39,34. 


151 1917-S MS-64 (PCGS). Well struck with overall sharp definition, this 

important coin is in the minority among Mint State 1917-S Nickels. 
Satiny in sheen with warm medium-gold patina, the surfaces also smooth 
enough to evoke thoughts of a full Gem rating. PQ! 

Pt;GS#3936. 
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1 52 1018/7'D FS'016.5. VF-ZO (PCGS). A well-balanced example de¬ 

spite having seen significant circulation, this coin offers plenty of bold 
definition to the major design elements. The date is crystal clear with no 
evident loss of detail c-ven to the 7 underdigit. A bit of old, light verdigris 
is pre.sent in the protected areas around the devices, but there arc no 
bothersome abrasions. The surfaces, in fact, present as quite smooth for 
the grade, and the overall appearance is relatively pleasing. Very scarce 
even when well worn, this ovcrdate Nickel represents an important fitid 
at all levels of preservation. 




15i 1^18/7-0 FS'016.5. F-15 (NOC). A conditionally challenging over- 

date in the Buff.ilo Nickel series, the 1918/'-!) represc-nts an inqsortant 
bidding opportunits' at all levels of preservatit)n. The present example 
may be well worn, but it does retain outline definition to all major design 
elements, fhere is also btildcr detail in the more protected areas, and the 
date area is suitably bold for the grade with the all-imjxtrunt underdigit 
clearly discernible even without the aid of a loufx-. ()therwi,se silver-gray 
surface' exhibit deeper olive-charcoal patina that outlines most of the 
devices. .Some wispy reverse abrasions over the bison’s body arc the only 
individually mentionable blemishes. 


Extraordinarily Vibrant and 
Well-Struck 1918-D Nickel 



154 1918'D MS'66 (PCGS). CAC. Satin-textured surfaces are exception¬ 

ally attractive for a survivor of this challenging Buffalo Nickel. Both sides 
possess an uncommonly vibrant sheen that, when viewed in conjunaion 
with a sharp strike, confirms the validity of the PCGS-cenified grade as 
well as the CAC designation. Gtherwise brilliant, the lightest pale-gold 
iridescence is discernible as the coin rotates under a light. Condition 
C'ensus, and worthy of inclusion in the finest Buffalo Nickel set. 

The 1918-D is a scarce-to-rare issue in all grades that has long en¬ 
joyed semi ke)'-date status among colleaors that specialize in this popular 
20th century series. Mint State survivors are particularly elusive, and 
most are limited in grade by inadequate striking detail and/or subdued 
luster. As an accurately graded Gem, the 1918-D is a rare and highly 
prized coin. 

PCGS h>pubtion: 20; with a k>nc MS-67 finci. 

PC C.S* 3058. 


155 




1918'D MS'64 (PCGS). Uncommonly well struck, this coin possesses 
sharp definition to all major design elements. Smooth, satiny surfaces 
are veiled in soft pearl-gray patina through w hich warmer golden-apricot 
and rose-lilac undertones shine as the coin rotates under a light. There is 
a fascinating pattern of moderate-to-bold die cracks (as struck) at the 
upper-left obverse border. 

PCXTS# 3938. 


David Hall 
Founder of PCGS 

nr /- 

I V. ^ 

View Dax id Hall's Opinions About This Auction 
Under special arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 
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Top-of-the-Pop 1919-P 
Buffalo Nickel 



156 1919MS'67 (PCGS). Asan issue, the 1919 is anything but challeng¬ 
ing to collect. It is actually among the more plentiful deliveries in the 
early Buffalo Nickel series, an original mintage of 60.8 million pieces 
virtually guaranteeing that many Mint State coins would be available in 
todays market. Technical quality and eye appeal vary greatly among the 
survivors, however, and it is a rare occasion indeed when one will have 
the opportunity to acquire a Superb Gem T9-P Nickel. 

There is much to recommend this coin to the Registry Set collector 
besides a low certified population at PCGS. Both sides exhibit an un¬ 
commonly sharp strike that is free of the trivial softness of definition 
that is sometimes seen on examples of this issue. The surfaces arc also 
bathed in full satiny luster, and they are positively free of grade-limiting 
blemishes. And to top it all off, this coin is beautifully toned in golden- 
orange, powder-blue, pale-apricot, orange-tan and lavender-rose colors 
that, on the reverse at least, exhibit lovely target-like distribution. Among 
the finest known, and worthy of a strong bid, as such. 

PCGS Population: only 8; 0 finer. 

PCGS# 3941. 



157 1920'D MS'64 (NGC). Really a handsome coin, both sides are awash 
in rich copper-gray patina. The central obverse is a bit lighter with a 
blush of antique-gold tinting that blends well with the dominant color. 
Satiny in sheen, and remarkably smooth even for the near-Gem assess¬ 
ment, this coin is neatly sharp enough to warrant consideration at an 

^ even higher grade level. 

PCGS# 3945. 

158 1923 MS'66 (PCGS). Crisp striking detail is seen to virtually all ele¬ 
ments of the design, and shimmering satin luster is present throughout. 
Virtually brilliant, with nary a distracting blemish to report. 

PCGS# 3949. 



159 1923'S MS'64 (NGC). This key-date Nickel exhibits satin luster be¬ 

neath soft golden-apricot iridescence. There is very little to report in the 
way of trivial blemishes, so it seems that characteristic softness of strike 
bears much of the blame for excluding this coin from the full Gem cat¬ 
egory. A highly desirable example, nonetheless, especially when we con¬ 
sider the exponential increa.se in cost for the '23-S as one progre.sses up 
the Mint State grading scale. 

PCGS# 3950. 



160 1926'S AU'50 (PCGS). The overall rarity of this issue and the signifi¬ 
cant cost associated with acquiring a Mint State example speaks volumes 
about the desirability of this problem-free AU. Neither side reveals a 
bothersome abrasion or carbon fleck, and the surfaces shimmer with a 
satiny texture that includes modest, yet discernible remnants of original 
mint bloom. Otherwise silver-gray in tone, a few streaks of sandy-copper 
patina are mostly confined to the central reverse. The 1926-S has the 
lowest mintage in the entire business strike Buffalo Nickel series of 1913- 
1938. 

PCGS# 3959. 

161 1927 MS'65 (PCGS). This satiny, golden-tinged Gem would fit com¬ 
fortably into any high-quality set. Well struck for the type, particularly on 
the reverse, with no bothersome abrasions or other blemishes to repon. 

PCGS# 3960. 


Bid online at www.bowersandmerena.com 
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Top-of-the-Census 
1928-8 Buffalo Nickel 



162 1928'S MS'66 (NGC). I hc allure of the S mintmark resulted in 

considerable hoarding of 1928-S Nickels. I bis did not occur until 
the 1940s and 19‘iOs. however, and by that time virtually all examples 
encountered by the public had already acquired significant wear. 
While coins that grade VF or lower are consequently easy to obtain 
in today’s market, even problem-free HI and AU examples are quite 
scarce. Low-end Uncs arc elusive, more sti lor the 1928-D, and coins 
that grade M.S 64 or finer arc ntithing short of rare from a condition 
standpoint. 

The 1928-S may not be a leading strike rarity in the Buffalo 
Nickel series, but it is also seldom oHered with full definition to btuh 
sides. The pre-sent example, therefore, is a noteworthy find in that all 
devices are free of bothersome lack of detail. Shimmering with full, 
satiny luster, the surfaces are devoid of e\en a single grade-limiting 
blemish. Silver-gray in sheen, with a bright, fresh apfx-arance that is 
sure to endear this coin to the advanced Buffalo Nickel spexialist. Per¬ 
fect for N(;(' Registry pur(ioses! 



163 1928'S MS'64 (NGC). .Satiny in sheen, both sides exhibit light toning 

in pale-silver and copper-apricot hues. Well struck throughout, and free 
of significant abrasions, not much separates this coin from a full Gem rat¬ 
ing. 

pt:(.s#.w.s. 



164 1929 MS'66 (PCGS). Vibrantly lustrous and silky smooth in sheen, 

this coin is at the threshold of Superb Gem quality. Radiantly brilliant, 
with an otherwise sharp strike that wanes just a bit over the central high- 
points. A beautiful, high-quality representative of both the issue and the 
y-pe. 

PCtiS* ,t9«>. 



165 1929-0 MS'65 (PCGS). This otherwise pewter-gray example is 
framed in panial crescents of warmer orange-gold peripheral toning. TTie 
strike is superior for the issue, and it lacks softness of detail even at the 
central highpoints and near the lefr-reverse rim. Satiny and smooth, with 
exceptional eye appeal that is sure to please even the most discerning col- 
lecior. 

PtX.S* .196’ 

166 1929'S MS'66 (PCGS). This mintmarked type candidate from the 
earlier portion of the Buffalo Nickel series exhibits pretty’ golden-apricot 
iridescence to satiny surfaces. Well struck, and free of grade-limiting 
blemishes. 

167 1930 MS-66 (PCGS). Shimmering with satiny mint luster, this 
smooth-looking Gem is a lovely, high-quality representative of a Depres¬ 
sion-era Buffalo Nickel. Boldly struck, and carefully preserved. 

PCt;S* 1969 
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One of the Two Highest-Graded 
1931'S Nickels on the PCGS Population Report 



168 1931-S MS-67 (PCGS). Lovely technical quality and eye appeal in a '31-S BufFalo Nickel, this coin is so well preserved that it has gone straight to the 

top of the PCGS grading scale for the issue. Sharing the MS-67 grade level with only one other example, this Condition Census Superh Gem is overlaid in 
soft, billowy, satin-textured luster that is as full as the day the coin fell from the dies. The coining process also imparted sharp striking definition to all 
elements of the design, and years of careful preservation have resulted in a smooth, virtually pristine appearance to the surfaces. A bit of light golden 
iridescence is confined to the obverse periphery; the reverse is brilliant throughout. 

The San Francisco Mint is the only coinage facility that struck Nickels in 1931, and a mintage of 1.2 million pieces represents the final delivery for this 
denomination prior to 1934. The worsening economic conditions brought about by the Great Depression prompted the Treasury Department to keep most 
1931-S Nickels back from circulation, with the result that many Mint State coins have survived to the pre.sent day. Indeed, we routinely handle pieces that 
grade up to and including MS-65, and even MS-66s can be had without undue patience on the part of the buyer. As a Superb Gem, on the other hand, 
the 1931-S is an extraordinary condition rarity that is the province of advanced Registry Set collectors. 

PCGS Popuhtion; only 2; 0 finer. 

PCGS# 3971. 



169 1936 Type II. Proof-67 (PCGS). Radiant, untoned surfaces are pos¬ 

sessed of uniform mint reflectivity in the fields and over the devices. All 
areas are also equally free of grade-limiting blemishes, the devices with 
pinpoint striking definition throughout. Due to its flashy appearance, 
the Brilliant-finish variant of the proof 1936 Buffalo Nickel has been 
more popular with collectors than its Satin-finish counterpart since the 
year of issue. 

PCGS# 3993. 



170 1936 Type II. Proof-66 (PCGS). A second Brilliant example, this 
high-end Gem is uniformly mirrored beneath a du.sting of light, silvery 
iridescence. Fully struck and expertly preserved, with much to recom¬ 
mend it to the quality-conscious bidder. 

PCG.S# 3993. 


Bid online at www.bowersandmerena.com 
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171 1937'D FS-020.2. 3-Lcm'd- MS-64 (NGC). It is our pleasure to 

present multiple Mint State survivors of this popular 20th century Mint 
error for the consideration of our bidders. I.eading off these offerings is 
the present near-Gem, a coin with beautiful champagne-pink toning to 
smooth, satiny surfaces. Well struck throughout, particularly on the ob¬ 
verse, with nar)’ a distracting blemish to report. Nearly an MS-65! 

IHX.S* .m2 



172 1937-n FS-020.2. 3-Legged. MS-6 5 (PCGS). The present sale 

notwithstanding, the ‘,37-1 > 3-lxgged usually doi-s not display the overall 
exactness of strike that characterizes both sides of this coin. The obverse 
is free of noteworthy lack of detail, while the reverse is only a tad softly 
impressed, and then only at the top of the bison’s shoulder. Smooth and 
satiny, the surfaces arc just a few wispy abrasions away from an even 
higher grade. Virtually untoned. 




173 1937-n FS-020.2. 3-lA>gged. MS-63 (PCGS). A distinct cut above 
the tvpically offered Mint State .3-Ix-gged Nickel, this coin is solidly in 
the C hoice category. The strike Is well above average for the type with def¬ 
inition that remains bold through the imaginary arc that crosses the 
bison’s shoulder and back on the reverse. The obverse is overall sharp, 
and both sides fTos.sess full satin luster that is undisturbed by even a single- 
noteworthy blemish. Lightly toned in pale-apricot shades, this coin 
comes highly recommended. 



174 1937-0 FS-020.2. 3-Legged. MS-63 (NGC). A popular and highly 

desirable variety- in the Buffalo Nickel series, the 1937-D 3-Legged was 
caused by overzealous die polishing on the part of Mint employees. The 
polishing was confined to the reverse die and, among other features af¬ 
fected, the middle of the bison’s left (facing) foreleg was completely oblit¬ 
erated. I his prominent error was discovered by numismatists in the year 
of issue, and a fair number of Mint State survivors are known. Choice- 
quality examples are still scarce, however, especially when we remember 
the strong demand that the 3-I.egged Nickel enjoys in the rare coin mar¬ 
ket of the 21 St century. 

Otherwise golden-gray surfaces reveal gorgeous apricot and pinkish- 
rose undertones when the coin dips into a light. The overall strike is suf¬ 
ficiently bold for an example of this error, and the obverse is actually 
quite sharp. Wispy abrasions are small in size, singularly inconspicuous 
and well within the context of the assigned grade. Really a nice piece! 

PtX.S* .V)82 




175 1937-D FS-020.2. 3-U>gged. AU-58 (PCGS). This is an excellent 3- 

Ix-gged Nickel at the near-Mint level of preservation. The devices retain 
overall sharp definition, the devices very well struck with only trivial 
highpoint rub. There is also an even overlay of warm silver-rose patina 
that further enhances the coin’s desirability, and we cannot find any de¬ 
tracting blemishes. Worthy of a strong bid! 
pct;s*.v)82 



176 1938-D/S Buffalo. OMM-2. MS-67 (PCGS). This awe-inspiring 
Superb Ciem exhibits blushes of pinkish-rose iridescence in the centers, 
rhe balance of the surfaces are veiled in equally light, pale-gold color, and 
all areas are equally endowed with lively satiny luster. A boldly struck 
and expertly preserved representative of this popular OMM in the Buf¬ 
falo Nickel scries. 

PCX;S* t98S. 

177 1942-D MS-67 FS (PCGS). This sharpl)- impressed, expertly pre¬ 
served coin would make an impressive addition to an advanced Jefferson 
Nickel set. Otherwi,se apfiearing as brilliant, the surfaces reveal the lightest 
pinkish-lilac highlights when the coin dips into a light. Highly attractive! 

IHX'.S Population: 4S: 0 finer 

PtX;S» 84014. 
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Extraordinary Strike Rarity 
1942-'D/Horizontal D 
Jefferson Nickel 

Among the Most Fully Defined 
Examples Known for this RPM 


178 1942-D/Horizontal D FS-027. MS-64 FS (PCGS). In the 2001 
book The Cherrypickers’ Guide to Rare Die Variecies, Fourth Edi¬ 
tion, Volume One, Bill Fivaz and J.T. Stanton have this to say about 
the ‘42-D/Horizontal D Jefferson Nickel: 

Although very rare, this variety can still be cherried in cir¬ 
culated condition. This is the tarest of the original 10 major 
Jefferson varieties in mint state. 

Noticeably absent from the authors’ discussion about this variety 
is the mention of Full Steps examples, and with good reason. This 
RPM is so rare with FS striking detail that it is virtually unobtainable 
in today’s market. In fact, only eight examples have been so designated 
by PCGS, and most of those coins have dready been snapped up for 
inclusion in tightly guarded Registry Sets. The importance of this 
neat-Gem, therefore, simply cannot be overstated for the advanced 
Jefferson Nickel specialist. 

It has been quite some time since this cataloger has seen a 1942- 
D/Horizontal D with a strike that is as complete and razor sharp as 
that which is present on both sides of this piece. Every step leading up 
to the door of Monticello is fully defined, and the facade of the build¬ 
ing is also exceptionally bold. It would not, in fact, be a stretch for us 
to describe the strike as full by the standards of this RPM. Smooth 
and satiny, with a high level of surface preservation that is a fitting 
complement to the exacting strike imparted in the Mint. Brilliant 
with a silvery sheen to both sides, this coin is sure to command the 
respect of bidders when it crosses the auction block in Beverly Hills. 

PCGS Population: only 3: with a single FS example finer at the MS-65 level. 

PCGS# 84015. 





179 1942-D/Horizontal D FS'027. MS-64 (PCGS). Another condition¬ 
ally rare example of this elusive RPM, both sides are very nearly in the 
full Gem category. There are no bothersome abrasions or carbon flecks, 
and the surfaces present as remarkably smooth even under closer inspec¬ 
tion with a loupe. Satiny in sheen, with a dusting of pretty silver-apricot 
iridescence too further enhance the eye appeal. 

PCGS Population: only 4; and just five are finer in MS-65. 

PCGS# 4015. 

From Heritages sale of the Compradore Collections, June 2008, lot 528. 




180 1946-D MS-67 FS (PCGS). Top-of-the-pop for this Denver Mint 
Jefferson Nickel, both sides exhibit billowy mint luster and pinpoint 
striking detail. As impressive as these attributes are, they nearly fade into 
insignificance when we consider the gorgeous toning that adorns the sur¬ 
faces. Target toned on both sides, vivid reddish-orange, sea-green, gold 

^ ~ and pinkish-silver colors move from the rims to the centers. Another im¬ 
portant find for the Registry Set collector, this coin is also sure to be of 
keen interest to toning enthusiasts. 

PCG.S Population: only 6: and nono are finer. 

PCGS# 84029. 

From Heritages sale of the Compradore Collections, June 2008, lot 553. 

181 1951-S MS-67 PL (NGC). Uniformly miirored surfaces sparkle be¬ 
neath the lightest pale-silver tinting. Most angles reveal a brilliant coin, 
and not even close inspection calls forth a distracting abrasion. Unique 
with a PL designation from NGC! 

NGC Ccn.sus: just 1 in ail grades with a PL designation as part of the grade. 



182 1953 MS-65 FS (PCGS). With only 14 examples certified as Full 

Steps at PCGS, the status of the ‘53-P as a strike rarity par excellence in 
the Jefferson Nickel series is assured. Among the finest known, this im¬ 
pressive Gem exhibits light, attractive, golden iridescence over satiny sur¬ 
faces. Minimally abraded, with an above-average strike that is most 
impressive on the reverse over the steps leading up to the front of Mon¬ 
ticello. 

PC( .S Population: juit 7 : 0 finer. 

PCGS# 84049. 

From Heritages sale of the Compradore Collections, June 2008, lot 581. 



183 1958 MS-65 FS (PCGS). As one of the finest Full Steps ‘58-P Nickels 

known to PCGS, this satiny Gem is sure to be of interest to the Registry 
Set collector. The surfaces alternate between silvery brilliance and delicate 
golden tinting as the coin rotates under a light. 'Fhe strike is a tad soft 
overall, but it is still superior for the issue in that the reverse steps are 
fully defined from end-to-end. Solidly graded, and worthy of serious bid¬ 
der consideration. 

PCGS Population: 13; 0 finer. 

PCGS# 84063. 

From Heritages sale of the Compradore Collections, June 2008, lot 602. 


Bid online at www.bowersandmerena.com 
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Half Dimes 


184 1795 LM-10, V'4. Rariry'3. MS-66 ★ (NGC). As related in the 1998 book Federal Flail Dimes: 1792-1837, Russell J. Logan and John 
W. McCloskcy state that a hoard of more than 100 Mint State 1795 Flowing Hair Half Dimes was discovered in the 1870s. Most of the 
coins in that hoard were struck from the die marriages that are now attributed as LM-8, LM-9 and LM-10, and they constitute the vast ma¬ 
jority of Mint State survivors for this early U.S. Mint issue. A quick perusal of current PCGS and NGC population data will also reveal that 
the lion’s share of these hoard coins top out at the MS-64 level when subjected to ttxlay's stricter grading standards. Gems and Superb Gems, 
while not unknown, remain highly elusive. 

I his is a simply beautiful coin that offers high technical quality and very strong eye appeal. The latter is confirmed by smooth, expertly 
preserved surfaces and an otherwise sharp strike that wanes only minimally over the highpoints of the reverse eagle. 1 he luster is fully original, 
although it is of a curious flat texture that is a blend of satin and mtxlest semi-prooflike tendencies. We stress that this luster type is anything 
but uncommon for early U.S. Mint silver, and the fields do reveal faint traces of semi-reflectivity here and there when the coin dips into a 
light. Peripherally toned in rich antique-gold, cobalt-blue and pinkish-copper shades, the validity of both the MS-66 grade and the ★ des¬ 
ignation for superior eye appeal is ;issured. A definite find for the advanced type collector. 

PCG.S#425I. 
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185 1832 LM'7, ¥-9. Rarity-2. MS'64 (PCGS). OGH. Smooth, satiny 
surfaces are nearly in the full Gem category. The central devices are crisply 
impressed, while those around the peripheries are also very bold despite 
trivial lack of detail to some of the obverse star centrils. Golden-silver in 
tone, with deeper russet highlights that are confined to the protected 
areas around the reverse lettering. Excellent for high-grade type purposes! 

PCGS# 4279. 




186 1835 LM-8.1, V-5. Rarity-2. Small Date, Large 5C. MS-65 
(NGC). Here’s a handsome Gem, the surfaces fully lustrous with soft 
golden-champagne iridescence over satiny surfaces. Boldly, if nor sharply 
struck throughout, with no abrasions that would preclude inclusion in 
a high-quality type set. 

PCGS# 4284. 




187 1841 MS-65 (PCGS). Richly original surfaces are awash in dominant 

charcoal-cobalt patina. There are also intermingled blushes of reddish- 
lavender color, particularly on the obverse. Vibrantly lustrous and sharply 
struck, with nary a distracting abrasion to report. As one of the more 
plentiful Seated Half Dimes from the 1840s, the 1841 comes highly rec¬ 
ommended for inclusion in a type set. 

PCGS Population: 10; 13 finer. 

PCGS# 4328. 


188 



1852 MS-66 (NGC). OH. Soft pearl-gray patina with mottled an¬ 
tique-copper peripheral highlights. The latter color is more extensive on 
the reverse. This coin is very sharply struck, and the surfaces possess a 
satiny texture that is devoid of grade-limiting abrasions. A scarcer P-mint 
Stars Obverse Seated Half Dime, the 1852 is an issue that was probably 
melted in significant quantities during the run up in silver prices of the 
1850s. 

NGC Census: only 12; with a mere four finer in MS-67. 

PCGS# 4349. 



189 1854 Arrows. Proof-63 (NGC). Here’s a rare and important issue. 
The proof variant of the 1854 Seated Liberty Half Dime is a highly elu¬ 
sive coin with an unknown mintage. Based on the number of examples 
believed extant (just 15-20 pieces) we would be surprised if more than 
25 or 30 coins were actually distributed to contemporary collectors. I'he 
survivors just do not appear in the market with any degree or frequency, 
but when they do they are the subject of intense rivalry among advanced 
proof type collectors. For the 1854 is one of only three proof issues in the 
Arrows Seated Half Dime subseries, and the 1853 is probably unique 
while the 1855 is also very rare. 

Pewter-gray surfaces are a bit muted in sheen, but there are no out¬ 
wardly distracting hairlines, contact marks or other blemishes. The strike 
is expectably sharp for the method of manufacture, and we note full defi¬ 
nition to the devices as well as broad, squared-off rims around the bor¬ 
ders. 

N(iC Census: jusr 10 in ail grades 
I>CC;S# 4432. 



190 1854 Arrows. MS-66 (NGC). Seemingly earmarked for inclusion in 

a Gem-quality type set, this lovely example is one of the most blatantly 
original Seated Half Dimes of any issue that we have handled in recent 
sales. Both sides are richly toned in blended antique-copper, reddish-or¬ 
ange and sea-green colors that appear to drift toward the borders. I’here 
are also areas of silvery near brilliance, namely near the center of the re¬ 
verse and in the right-obverse field. Sharply struck with full, .satiny mint 
bloom, this solidly graded example is sure to be of tremendous appeal to 
toning enthusiasts. Conditionally rare! 

NGC Census: 16; and only three are finer, all of which grade MS-67. 

PCGS# 4358. 


Bid online at www.bowersandmerena.com 
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191 1857 MS'66 (NGC). OH. Splashes of steel-gray toning enliven oth¬ 

erwise softer, pearl-gray surfaces. Well struck with no outwardly notice¬ 
able blemishes, this coin is an original Gem representative of this Stars 
Obverse Seated Half Dime type. 

NCiC Census: 39; and only six arc finer. 

PCXiS# 436S. 


192 1858 MS'66 (NGC). Radiant, satin-white surfaces are completely un¬ 
toned save for the lightest pale-gold iridescence at the right-reverse bor¬ 
der. The strike is uncommonly bttld for an example of this often ptxtrly 
impressed typie, and even the denticles are crisply detailed in all areas, 
free of grade-limiting abrasions, a series of fairly bold clashmarks in the 
reverse field are as struck. Despite its status as one of the more plentiftil 
Stars Obverse Seated Half Dimes, the 1858 is still a scarce-to-rare issue 
in the fine.st Mint State grades. 

193 1858 MS'65 (NGC). Another Gem-quality example of this popular 
type issue, the coin in this lot oflPers richly original toning. The obverse 
is veiled in dominant charcoal-copper patina with intermingled blushes 
of lilac-silver and antique-gold tinting here and there. The reverse, on 
the other hand, exhibits equally attractive reddish-copper and deep-rose 
highlights that yield to considerable areas of brilliance in and around the 
center. Well struck throughout, with no distracting abrasions. 




195 1867 MS'67 PL (NGC). The lightest silvery tinting is all that prevents 

us from describing this coin as brilliant, although the surfaces do present 
as such at the most direa angles. Striated fields exhibit a reflective finish 
from highly polished dies, although the devices are set apan with a thick 
satiny texture. Fully cameo in appearance, this lovely coin also possesses 
one of the highest levels of preservation that we have ever seen in a busi¬ 
ness strike 1867 Half Dime. Original mintage: just 8,000 coins —z paltry 
total that confirms the key-date status of this highly elusive issue. 

NCiC Census: just 3 in all grades with a PL hnish. and the present example is the Bnest and only piece 

certified as MS-67. 

pc:c;s# 4.^90. 

From the Phelan Collection. 


196 1868 Prtxif-65 Deep Cameo (PCGS). Although P-mint production 

of Seated Half Dimes moved up somewhat in 1867, the 1868 is still a 
key-date issue that is particularly challenging to locate in business strike 
format. This lot offers an important proof alternative that, with a Deep 
Cameo finish, is an imponant strike rarity in its own right. Watery, re¬ 
flective-finish fields contrast nicely with satin-textured devices. Both sides 
are beautifully toned in soft, well-blended colors of copper-gray, silver- 
gray and lavender-blue. M6st devices are fully struck from the dies, and 
all areas are equally free of grade-limiting blemishes. A low-pop coin the 
likes of which we have come to expect from the consignor of the Phelan 
Collection. 

PCGS I\>puUiion: just 3 in all grades with a OC^M finish, one coin each in Proof-64, Proof-fiS and 

Ptoof-66. 

PC:GS*^)44SI. 

From the Phelan Collection. 






194 1862 MS-66 (NGC). The 1862 is the final high-mintage issue in the 

Seated Half Dime series struck prior to 1872. Since a fair number of ex¬ 
amples has survived, the '62 is one of the more attractive ty'pe candidates 
in the Ixgend Obverse portion of this series. Few examples that we have 
handled in recent years, however, possess the awe-inspiring originality of 
this premium-quality Gem. Both sides exhibit rich, mottled, cobalt-blue 
and reddish-copper patina that is largely confined to the peripheries. 
More-or-less brilliant in the centers, with full satin luster and no both¬ 
ersome abrasions. 
pc:gs#438i 
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1869'S V'3. Repunched Date. MS'64 (PCGS). This satiny near- 
Gem is a conditionally scarce survivor of a heavily circulated, early fron¬ 
tier-era issue in the Seated Half Dime series. Untoned with very, very 
few wispy abrasions, noticeable bluntness of strike over the lower-left ob¬ 
verse and upper-left reverse peripheries is the most significant limitation 
to this coin’s pursuit of an even higher grade. We stress, however, that 
comparison with other examples suggests that the 1869-S usually displays 
some degree of striking incompleteness in one or both of these areas. 

Previously designated as V-2, V-3 is the Repunched Date variety of 
this issue. A loupe reveals recutting along the tops of the digits 18 in the 
date. 


Dimes 



^99 1820 JR'll. Rarity'3. Large 0. MS'62 (NGC). CAC—Gold 
Label. OH. A refreshingly original example, this coin exhibits colorful 
peripheral toning in vivid cobalt-blue, hot-pink and orange-russet shades. 
The centers are much lighter with blended golden-silver and “old-silver” 
highlights. Thick satin luster, a sharply executed strike and overall 
smooth-looking surfaces combine to give this coin the appearance of a 
Choice Mint .State grade. Worthy of a strong bid! 

I’CGS# -4492. 


pa;s Population: 12; with a mere thra; finer. 
PCGS# 4395. 


1870 Proof'66 (PCGS). From the later years of U.S. Half Dime pro¬ 
duction comes this deeply and originally toned Gem. Both sides are 
veiled in smooth lavender-gray patina that assumes more of an olive-gold 
appearance at the left borders. Direct angles do call forth more vivid un¬ 
dertones in blue and gold colors, but not even close inspection with a 
loupe reveals a distracting blemish. A sharply struck and .solidly graded 
specimen for the proof type or date collector. Conditionally rare! 

PCGS Population; only 11; with just one finer in ProoM?. 

PCGS# 4453. 



200 1837 Capped Bust. JR'4. Rarity-1. MS'65 (NGC). The final issue 
in the (iapped Bust Dime series, the 1837 has long been popular among 
type collectors. This coin, although an example of a (tientiftil die mar¬ 
riage, is still quite rare from a condition standpoint. The surfaces have not 
only escaped the rigors of circulation, but they have come down to us 
without acquiring so much as a single detracting abrasion. Satiny in 
sheen, with an overlay of blended cobalt-blue, lavender-rose and steel- 
gray patina. Sharply struck. 

N(X! (.msus (all tlic marriages), juit 10. ati J only mx are finer. 

PCXiS# 4529. 
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Extraordinary Gem 
1840-0 No Drapery Seated Dime 

Tied for Finest Known 



201 1840-0 No Drapt-ry. Greer-102. Small O. MS-65 (NGC). Ai an issue, the 1840-0 No Drapery is not a particularly rare coin for a New Orleans Mint 

Seated Dime from the 1840s. the vast maj()lit^■ of survivors, however, arc well worn, and even a problem-free F.F or AU represents an important find in 
today’s market. Mint State survivors are ..('the highest order of rarity, such pieces probably escaping circulation purely as a matter of chance. 

This impressive Gem is tied for finest certified honors with only one other MS-65 at PCGS. It is much nicer than the l.emus specimen (Stack’s, October 
2005, lot 571), particularly in terms of striking definition around the rims, and it is also finer than the PCGS MS-63 that sold for $14,375 in Heritage’s 
Januaiy 2008 I UN Signature ('oin Auction. Solidly graded in all regards, this piece exhibits steely, satiny surlaces that are devoid of distraaing abrasions. 
The luster is not particularly vibrant, .is behts the issue, but we do not see much evidence of die nist, certainly not to the extent evident on the aforementioned 
P(T ;S MS 63 cx.'.mplc. Sharji-to-friil in strike, i vcPi at the rims, with lovely peripheral toning in copper-apricot and, on the reverse, champagne-pink shades. 
At the top of Condition Census, this piece belongs in the finest collection of United States Dimes or New Orleans Mint silver coinage. 




202 1842-0 Medium O. Greer-101. MS-63 (NGC). The reverse die of 

this variety is easily attributable by the presence of several heavy cracks 
(.IS struck) contiguous to the legend, and it was earlier used to strike 
1841-G) Medium O Dimes. As an issue, the 1842-0 is plentiful onlv in 
the lowest circulated grades. Scarce in EF and Al', Mint State coins are 
of the utmost rarity and seldom change hands in today’s market. Phis 
C'hoice example has a typical quality of strike for the Greer-101 die pair 
with bold definition in the centers and somewhat sofr detail around the 
peripheries. Satiny surlaces are free of wear and there is enough “Hash" 
to satiny luster that, in conjunction with overall smooth-looking surfaces, 
the validity of the grade seems assured in our minds. Lightly-to- 
moderately toned in olive-apricot and pale-rose colors over a base of light- 
silver tinting. 

NGC CrnsUi (ill varieties): only 6; 7 finer I WS.<,S finest) 

PCGS# 4582. 



203 1854-0 Arrows. MS-65 (NGC). An important offering for the mint- 

marked type collector, this is a wonderfully original Gem with narv' a 
distracting abrasion to report. Satiny surfaces are veiled in soft dove-gray 
patina that is highlighted with splashes of blue-gray iridescence around 
the peripheries. Rather well struck for a product of the New Orleans 
Mint, with sharp definition in virtually all areas of the design. Although 
not as conditionally challenging as the 1853-0, the 1854-0 is still a rare 
issue in the finest iMint State grades. High-qualit\’ examples of this issue 
are seen much less frequently than those of the 1853 Arrows and 1854 
deliveries. 

Census: onK- ‘); with i turthcr nine hncr. 

PCGS# 4606. 
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204 1856 Small Date. Proof'64 (NGC). All proof 1856 Seated Dimes 
were struck using the Small Date logotype, or at least no Large Date 
specimens have ever come to light. This is a highly elusive issue with an 
unknown, although presumably limited mintage, and survivors do not 
appear at auction with any degree of frequency. An original near-Gem, 
this coin exhibits a uniform brilliant finish beneath warm copper-gray 
patina. Direct angles also reveal intermingled blue-gray highlights around 
the peripheries. Fully struck and quite smooth, the surfaces are at the 
threshold of full Gem status. 

NGC Census: 10; 6 finer. 

PCGS#4745. 

From David Lawrence’s sale of the Richmond Collection, March 2005, lot 1248. 


205 1857 Proof'65 (NGC). A brilliant-finish Gem, both sides shimmer 

with a reflective sheen that is most pronounced in the fields. This is an 
attractively toned coin, the surfaces exhibiting halos of charcoal-blue and 
russet peripheral toning that yield to lighter silver-lilac iridescence in the 
centers. Crisply impressed throughout, as befits the method of manu¬ 
facture, and free of all but a few wispy hairlines that are anything but de¬ 
tracting to the eye appeal. Another rare issue in the early proof Seated 
Dime series, the 1857 has an unknown mintage that must have been 
very limited in light of the number of examples known to exist. All spec¬ 
imens that this cataloger have seen were struck from the same die that the 
Mint used to strike proof 1856 Seated Dimes. 

1>CGS#4746. 


Extremely Popular 
1859 Judd-233 Transitional 
Seated Dime 

A “Stateless” Issue without the Legend 
UNITED STATES OF AMERICA on Either Side 



206 1859 Transitional. Judd'233, Pollock'280. Rarity'6+. Proof'65 
(PCGS). CAC. Silver. Reeded Edge. This transitional pattern was 
struck in 1859 at the time that the legend UNITED STATES OF 
AMERICA was being moved from the reverse of the Seated Dime to the 
obverse. As such, this design combines the obverse of the outgoing Stars 
(Dbverse type with the reverse of the new Cereal Wreath type. Patterns 
of this kind, which also exist in the Seated Half Dime series, have long 
enjoyed strong collector demand due to the complete absence of the 
country of origin within the design. 

A rare Gem-quality specimen, this piece exhibits richly original ton¬ 
ing to smooth-looking surfaces. The appearance is largely one of laven¬ 
der-charcoal patina, but we do note intermingled cobalt-blue highlights 
at the denticles. Fully struck throughout, and earmarked for inclusion 
in cither an advanced collection of Seated Liberty coinage or a compre¬ 
hensive pattern Dime set. 

PCXiS Populaiion: only 2; with a further two finer, both of which grade ProofTib. 

pa;s# 4749. 
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Key-Date 1873-CC Arrows Seated Dime 



207 1873'CC Arrows. AU'55 (NGC). (3ne of the rarest issues in the entire Seated Liberty Dime series of 1837-1891, the 1873-CC Arrows was produced 

to the extent of just 18,791 pieces. Attrition was high, and most of these coins were worn out and eventually lost in circulation. The typical survivor is a 
well-worn ('lood, VC or Fine, often with significant impairments such as corrosion, cleaning and rim nicks. Although not quite as challenging to locate in 
such grades as the 1871-C(L the 1873-(X’ Arrows is much rarer in problcm-ftee F.F and AU. Mint State coins are so rare as to be unobtainable for the vast 
majority of collectors. 

How this coin survived after seeing only limited circulation is a great mystery, what with the dire need for circulating coinage on the frontier and a lack 
of numismatic interest in mintmarks during the 1870s and 1880s. But survive it did. the devices retaining overall bold, if not sharp definition with only 
minimal rub to the highpoints. Fhere are also no significant distractions, and fxith sides are awash in rich, even, charcoal-gray patina that helps to conceal 
what few wispy abrasions arc prc-scnt. ( aindition Clcnsus, and sure to be of keen interest to Libert)’ Seated specialists. 




208 1875 Prcx>f-65 Cameo (PCGS). This is a very pretty Gem that offers 

high technical quality, bold field-to-device contrast and attractive origi¬ 
nality. Virtually full in strike, the devices are frosty in texture and well 
contrasted with mirror-fini.sh Helds. Otherwise silver-rose in tone, with 
warmer ru.ssct and cobalt blue highlights splashed about near the rims. 
As a whole, the proof Seated Dimes from the 1860s and 1870s are much 
rarer than tho.se from the 1880s. 

PtXiS I\>publion: Iim 6; with j mnr threr finer .v ' ' -arc no IK AM nampics !-.r:cd a: 

pc:t;s. 

PCGS# 84772. 



209 1879 MS-67 (NGC). Radiant, ice-white surfaces are devoid of even the 

lightest toning. The overall finish is frostv’ in texture, but the luster does 
yield to mirrored reflectivity in the fields that are more striking on the re¬ 
verse. (That side of the coin actually has the look of a PL designation!) 
The definition is razor sharp throughout, and there is not even a single 
trivial blemish that would call into question the validity of the Superb 
Gem rating. 

Ntx; CrtmiE 29; and onh-ihrcc are finer. 

PC:C.S# 4687. 


Page 40 


Bo>xt.rs and Merena Auctions 









Session One - Starts 6:00 fm PDT, Saturday, September 13, 2008 



210 1879 MS'66 (NGC). Dime production in 1879 amounted to just 
14,000 business strikes, all of which were coined in the Philadelphia 
Mint. Easily among the more impressive survivors, this premium-quality 
Gem exhibits splashes of medium-rose and cobalt-blue toning over a 
base of rich, antique, golden-copper patina. Direct angles readily reveal 
a bright, semi-prooflike finish to both sides, but we are unable to locate 
even a single bothersome abrasion. Sharply struck, and highly attractive. 

PCGS# 4687. 



211 1883 Proof-66 (NGC). Interestingly, yet attractively toned, this lovely 

Gem is adorned in blended gold, orange, rose-red and lavender-blue col¬ 
ors that are more extensive on the obverse. The reverse is actually brilliant 
in several areas, and both sides are equally free of distracting contact 
marks. A fully struck specimen with enough field-to-device contrast to 
suggest a Cameo rating. 

PCGS# 4780. 



212 1884 MS-67 (PCGS). OGH. Exceptionally smooth, the surfaces of 
this lovely coin are free of even the most trivial of abrasions. Coruscant 
mint frost dominates the outward appearance, there being no toning 
save for an extremely faint planchet streak (as struck) from the lower-re¬ 
verse rim. Sharply struck, highly attractive and conditionally rare for an 
example of this otherwise plentiflil P-mint issue. 

PCGS Population: 20; with a lone MS-68 finer. 

PCGS# 4692. 

213 1885 Proof-64 (NGC). Overall fully struck, this originally preserved 
example is awash in rich charcoal-gray patina. Wispy handling marks are 
expectably few in number for the impressive near-Gem rating. 

PCGS# 4782. 



214 1885-S MS-61 (NGC). A well-known and eagerly sought rarity from 

the later Seated Dime series, the 1885-S has a paltry mintage of just 
43,690 pieces. We are pleased to offer this conditionally rare Mint State 
survivor for the consideration of our bidders, as it is a boldly struck coin 
with suitably vibrant, satin-to-semi-prooflike luster. Essentially brilliant, 
both sides are also free of sizeable or otherwise significant abrasions. 

NGC Ccnsius: imt 2; 14 finer. 

PCG,S# 4695. 



215 1885-S AU-55 (PCGS). Along with the 1856-S, 1858-S and 1859- 
S, the 1885-S is one of the leading rarities in the San Francisco Mint 
portion of the Seated Dime .series. Those other coins are examples of the 
earlier Stars Obverse type, which leaves the ‘85-S as the rarest S-mint de¬ 
livery in the Ixrgend Obverse series. One of just 43,690 pieces produced, 
this lightly circulated survivor offers plenty of sharp striking derail and 
partial mint luster at the Choice AU grade level. Untoned with scattered 
abrasions, all of which are well within the context of the assigned grade. 

PC;GS Population: S; 10 finer. 

216 1887 MS-65 (NGC). CAC. OH. Bold-to-sharp in strike, this coin 
also possesses smooth surfaces and softly frosted luster that are also im¬ 
portant components of the Gem grade. Fully original, there is an even en¬ 
dowment of antique-copper patina to both sides. 

P(:(iS# 4698. 

217 1889 MS-65 (NGC). Satiny in sheen and free of bothersome abra¬ 
sions, this coin would fit comfortably into a Gem-quality type or date set. 
The strike is a bit soft around the peripheries, but mottled blushes of 
pretty reddish-orange toning further enhance the eye appeal. 

PCGS# 4702. 



218 1890 Proof-67 (NGC). This sharply struck Superb Gem pre.sents two 

markedly different looks” depending on which side of the coin you are 
viewing. The obverse is fully toned in even lavender-charcoal patina. The 
reverse, however, is untoned with the exception of a swath of charcoal- 
apricot color along the upper-left border. Both sides are equally smooth, 
thus confirming the validity of the Proof-67 grade from NGC. 

NGC Census: only 10; with a mere three finer grading Proof'-68. 

PCGS# 4787. 
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219 1892 Proof'65 (PCGS). OGH. This watery, reflective-finish Gem 
seems earmarked lor inclusion in a first-year type set of specimen coinage. 
Fully struck throughout, both sides also exhibit delicate golden-silver 
overtones that fiirthet enhance the eye appeal. There are remarkably few 
handling marks even for the assigned grade, and a few trivial planchet 
flaws over and before the obverse portrait are as struck and barely notice¬ 
able to the unaided eye. Worthy of a clo.se look! 

K.tiS* 487S. 

220 1892 MS-64 (PCGS). An affordable, yet still high-grade offering for 
the t>'pe collector, this first-year Barber Dime pos.sesses sharp striking de¬ 
tail and billowy mint luster. The surfaces arc also toned in pretty rose 
and apricot iridescence that appears to be a bit deeper in the protected 
areas around the devices. 

221 1894 MS-64 (NGC). CAC. We have no doubt that this coin is 1(X)% 
original. Both sides are awash in rich antique-copper patina through 
which full, frosty luster shines as the surfaces rotate under a light. Direct 
angles also reveal soft powder-blue highlights here and there around the 
obverse periphery, but not even close inspection calls fotth a disttacting 
abrasion. 


222 1895-0 ALI'50 (PCGS). Satiny, partially lustrous surfaces are veiled 

in •• arm olive-orange patina. The color appears to drift toward the bor¬ 
ders, although this future is slight, and the centers are only slightly lighter 
than the balance of the surfaces areas. Plenty of btild-to-sharp definition 
remains, iuid there arc no sizeable or otherwise outwardly noticeable abra¬ 
sions. With jiLst 44(),(X)0 picxes pnxluced, the 1895-0 is a ke)'-date New 
Orleans Mint Barbet Dime that is very scarce-to-rare at all levels of 
preservation. Few circulated survivors are as nice as this AU! 

Pt(;s# 4«o’ 



223 1896-0 MS-64 (NGC). Third in a run of four consecutive O-mint 

rarities in the early Barber Dime series, the 1896-0 has an original 
mintage of just 610,000 pieces. Even despite the paucity of coins pro¬ 
duced, this issue circulated widely throughout the Southern states. TTie 
typical survivor, therefore, is a well-worn Good, VG or, at best, Fine. 
Mint State pieces of even marginal quality are highly elusive. 

A wholly original and conditionally rare near-Gem, this piece is 
awash in blended charcoal, antique-copper, golden-apricot, salmon-pink 
and silver-gray patina. Satiny mint luster remains vibrant despite the 
depth of toning, and neither side reveals an outwardly distracting abta- 
sion. The strike is impressive for an O-mint Dime from the 1890s with 
overall sharp detail that wanes only minimally over the lower-left [wrtion 
of the reverse wreath. 

NCX' Census: 9; 11 finer. 

PCXiSJf 4810. 


224 1897 PnKif-65 (N(jC). Mottled reddish-copper patina adorns the ob¬ 

verse periphery, while the reverse reveals softer golden-orange highlights 
that are also largely confined to select areas at the border. Fully struck, as 
befits the issue, with nary a distracting contact mark or other blemish to 
report. We do, however, see a fm isolated blushes of cobalt-blue or pow¬ 
der-blue tinting that further confirm the coin’s originality. 

PCGS* 488' 


225 1897-S MS-64 (NGC). Ixjng regarded as a semi key-date issue in the 

Barber Dime series, the 1897-S is a heavily circulated deliver)' with a rel¬ 
atively limited mintage of 1.3 million pieces. This is a highly attractive 
near-Gem with radiant satin luster and lovely reddish-gold peripheral 
toning. Sharply struck and quite smooth, this piece is knocking on the 
door of an even higher grade. 

NGc. C^ensus; 15; finer. 

K:GS#4814. 
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226 1906 Proof-67 (NGC). Gorgeous antique-copper and gunmetal-gray 

shades are well blended over the reverse, while the obverse exhibits softer 
silver-apricot tinting with a swath of warmer antique-copper color at the 
lower border. The colors are most vivid when the coin dips into a light, 
at which angles one can also see antique-gold, powder-blue, rose and 
champagne-pink undertones to one or both sides. A fully struck Superb 
Gem with eye appeal to spare. 

NGC Census: only 15; with a mere three finer in Proof-68. 

PCGS#4890. 



227 1906-D MS-66 (PCGS). The Denver Mint struck its first Dimes in 
1906, and most of the 4 million pieces produced went immediately into 
circulation. This is a scarcer issue in Mint State than most collectors re¬ 
alize, and Gems are nothing short of rare from a condition standpoint. 
A gorgeous coin with full originality and smooth-looking surfaces, this 
piece is not all that far from an MS-67 grade. Most areas are silky smooth 
in sheen, and the reverse is essentially pristine. Vibrant, satiny mint luster 
is bathed in handsome antique-copper patina that, at the rims, brightens 
to lively golden-blue iridescence. Sharply struck and highly attractive, 
we can easily see this coin fitting into the finest Barber Dime set. 

PCGS Population; 14 (rcsubmissions>); with a more two finer in MS-67. 

PCGS# 4839. 

228 1907-S MS-61 (NGC). Satiny surfaces are essentially untoned with no 
individually mentionable distractions among the scattered abrasions. A 
well struck BU representative of this conditionally challenging Barber 
Dime issue. 

PCGS# 4843. 



229 1909 Proof-66 (NGC). This fully original Gem exhibits speckled red¬ 

dish-copper and cobalt-blue toning over a base of softer, more even, 
golden-gray patina. Uniformly brilliant in mint finish, a feature which is 
most readily appreciable when the coin dips into a light. 

PCGS# 4893. 

2T0^ 1911-D MS-64 (PCGS). Satiny, silver-tinged surfaces are silent on the 
subject of outwardly distracting abrasions. A sharply struck representative 
of this more plentiful mintmarked issue in the Barber Dime series. 

PCGS# 4858. 

231 1911-S MS-65 (PCGS). This smartly impressed Gem is fully lustrous 

with a softly frosted texture from the dies. Otherwise quite smooth, a 
tiny reeding mark on Liberty’s cheek is noted solely for accuracy. Virtually 
untoned. 

PCG.S#4859. 



232 1916 Mercury. MS-67 FB (PCGS). Proponents of originality would 

be wi.se to enter strong bids for this lovely first-year Mercury Dime from 
the Philadelphia Mint. Mottled steel-blue, silver-lavender and orange- 
russet colors blanket both sides, the toning appearing to be a bit more 
even on the reverse. Full mint frost in undiminished in intensity, and it 
is also undisturbed by even a single grade-limiting abrasion. Excellent 
for high-grade type purposes! 

PCG.S#4905. 


David Hall 
Founder of PCGS 
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Key-Date 1916'D Mercury Dime 
in Gem Full Bands 



233 1916-1) MS-63 FB (PCGS). While many Mercury’ Dime issues are ran’ in tiem Full Bands due to inadequacies with the strike, the 1916-D is elusive at that 

grade level bevause so few coins were produced in the first place. The premier IX-nver Mint delivery of this type, the ‘16-D has an original mintage of just 264,000 
coins. This is far-and-away the lowest mintage in the Merciiry scries, and it is the result of a sudden need for new Quaners at the end of 1916 that prompted the 
Denver Mint to drop 1 )ime prcKliiciion and switch over to that other denomination. (A sizeable delivery of 1916-D Barber Quarters confirms the validity of this 
chain ol c-vents.) Highly prized at all Ic-vck of preservation, this key-date Mercury Dime is a particularly impx>rtant find in the finest Mint State grades. 

A highly attractive piece, l>oth sides --f this coin shimmer with full, softly frosted luster. The surface texture is undisturbed by even a single distracting 
abrasion, and there are no blemishes to detract form a sharply e-Accuted strike. More-or-less brilliant on the reverse, pretty champagne-pink iridescence is 
largely confined to the obverse. A definite highlight of this sale, and a coin that belongs in the finest Mercury Dime set. 




234 1917-D MS-66 (NGC). Fully lustrous with a softly frosted texture, 

this Ciem alst) offers wonderful originality to both sides. The obverse- ex¬ 
hibits handsome copper apricot peripheral toning that blends with 
lighter golden tinting tttward the centet. I'he reverse is largely brilliant, 
however, but it does exhibit soft champagne-pink highlights at the rim. 
Rather well struck even though it does not qualify for a Hull Bands des¬ 
ignation, this coin is just one or two wispy abrasions away from a Sufx-rb 
Ciem grade. 

l Aimbincd ItXlS and NCX: IVipuLition: |ust •); with a meir two fiiirr in M.S-(,’ 
lx:c;s* 4912 



235 1918-D MS-64 FT3 (NGC). The exactness ofstrike that both sides ex¬ 

hibit is significant for an example of this challenging D-mint issue in the 
early Mercury Dime series. Not only are the central-reverse crossbands 
fully split and well rounded, but the peripheral devices remain sharp right 
up to the rims. Softly frosted in sheen, with the lightest golden tinting. 

NGC Census; 27; 9 liner. 

PCGSjr4‘)19. 


236 1929 MS-67 FB (PCGS). This lop-ol-the-pop Superb Gem belongs 

in a Mercury Dime collection of Registry Set standing. Brilliant and 
frosty, the surfaces are devoid of even a single detracting abrasion. The 
strike is sharply executed throughout, and we note fully split, well- 
rounded cro.ssbands in the center of the reverse. 

K'GS l\ipuLatiun: 48; 0 finer. 

PCGS#49^.V 
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237 1931 MS-65 FB (PCGS). CAC. OGH. Fully struck and wholly orig¬ 
inal, this frosty Gem is dusted in pretty pinkish-silver iridescence. A 
smooth-looking piece for the high-grade Mercury Dime collector. 

PC:GS# 4983. 

238 1935'D MS-65 FB (PCGS). CAC. OGFi. Bright and untoned, with 
lovely satin-to-softly frosted luster throughout. There are no detracting 
abrasions, as befits the assigned grade. 

PCGS# 4995. 


239 1935-S MS-67 FB (PCGS). A blush of copper-rose iridescence along 
the upper border is all that prevents us from describing the obver.se as 
completely brilliant. The reverse exhibits an overlay of delicate golden 
tinting. A frosty, expertly produced Superb Gem that remains sharp even 
at the outside of the peripheral devices. Tied for highest graded at PCGS! 

PCGS# 4997. 

From Heritages sale of the Larry Shapiro Collection of Mercury Dimes, January 

2006, lot 2049. 

240 1936 MS-67 ★ (NGC). Intense reddish-russet patina encircles the pe¬ 
riphery of this beautiful Superb Gem. The obverse is mostly brilliant, 
but it does exhibit a crescent of crimson-red color along tbe left border. 
A coin for the toning enthusiast. 

NGC Census: only 3 in all grades with .1 ★ designation, two of which are MS-67s and one of which is 

an MS-68. 

PCGS# 4998. 

241 1940-S MS-67 FB (NGC). Bright, brilliant-white surfaces radiate full 
mint bloom as the coin rotates under a light. Virtually pristine, and 
solidly graded as a Superb Gem. 

PCGS# 5027. 

242 1940-S MS-66 FB (PCGS). An interestingly toned example, the ob¬ 
verse exhibits splashes of greenish-blue iridescence over a base of “old-sil¬ 
ver” patina. The same base color is also present on the reverse, but that 
side of the coin is accented with mottled overtones of olive-orange and 
silver-lavender shades. 

PCGS# 5027. 

243 1942/1 FS-010.7. AU-53 (NGC). CAC. Otherwise silver-gray sur¬ 
faces are splashed with golden-blue and reddish-orange iridescence along 
the right-obverse border. There is also a bit of deeper toning at the upper- 
right reverse rim, but that feature is not readily evident due to the NGC 
holder. A very appealing AU, we note partial mint luster to the surfaces 
and freedom from individually conspicuous abrasions. 

PCGS# 5036. 


244 1943-S MS-67 FB PL (NGC). CAC. Completely devoid of toning, 
this impressive piece allows full appreciation of a uniformly mirrored fin¬ 
ish. PL surfaces are seldom seen on examples of the ‘43-S Mercury Dime, 
as this issue is almost always encountered with either frosty or satiny mint 
luster. A pristine-looking Superb Gem for the advanced numismatic 
buyer. 

NGC C'cnsus: only 1 with both FB and PL designations as part of the grade. 


T wenty-Cent Piece 


245 1877 Proof-64 (NGC). Fully struck devices peer through an overlay 

^ of rich copper-gray patina. There are also pretty lavender-pink, powder- 
blue and pale-apricot undertones evident at direct angles, but we are un¬ 
able to locate any outwardly noticeable distractions. Quite smooth to 
the eye, slight muting of the mint finish appears to be the only impedi¬ 
ment to this coin receiving an even higher grade. The 1877 is one of two 
proof-only issues in the short-lived Twenty-Cent series of 1875-1877. 
Only 350 pieces were produced, a total that is far lower than those 
recorded for the proof 1875, proof 1876 and p.mof 1878. 

PCGS# 5305. 

Quarter Dollars 


Condition Census 
1818 B-3 Quarter 

NGC MS-65 


246 1818 B-3. Rarity-3. MS-65 (NGC). The Philadelphia Mint filled 
a total of eight warrants for Quarters in 1818 that amounted to a 
combined production of 361,174 pieces for the year. Most of those 
coins are believed to have been struck from 1818-dated dies. Since 
coins bearing this date may also have been produced in 1819, we can 
easily understand why the 1818 is one of the more frequently en¬ 
countered issues in the Capped Bust, Large Size series of 1815-1828. 

Based on the Condition Census list provided in the excellent ref¬ 
erence Early United States Quarters: 1796-1838 by Steve M. Tomp¬ 
kins (2008), this MS-65 qualifies for that important distinction as 
far as the B-3 die marriage is concerned. It is a bright, untoned Gem 
with full satin luster to both sides. Very sharply struck for a Quarter 
of this type, some trivial lack of detail on the reverse at the eagle’s left 
(facing) leg and shoulder appears to be the result of die polishing and 
not inadequate striking pressure. All but abrasion free, with faint rem¬ 
nants of die clash (as struck) in the reverse field despite the aforemen¬ 
tioned die lapping. Tompkins Die Stage 3. 

PC:G.S# 5322. 
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247 1818 B'8. Rarity-^. AU'58 (NGC). Stccl-lavcnder iridescence 

adorns both sides with even holder cobalt-bine highlights around the re¬ 
verse periphery. Satiny in sheen and quite smooth for the assigned grade, 
this hold-looking example would fit nicely into an AU-BU type set. 
('kishmarks (as struck) are present in the fields around the central devices 
on both sides. 

P<.:GS# S322. 



248 1856 MS'65 (PCGS). E,s.sentially brilliant, this coin is awash in lull, 

satin-to-softly frosted luster. Sharply struck with uncommonly smooth 
surfaces lor a No Motto .Seated Quarter, this com come^ highly recom¬ 
mended for Ciem type purposes. 

It (,S* S43« 



24^1 1858 MS'65 (NGC). .Softly frosted in sheen, the surfaces arc adorneil 

in pretty rose-gray patina, fhe toning is slightly mottled in distribution, 
and It includes blti.shes of light powder-blue iridescence in select periph¬ 
eral are.is. As one of the higher-mintage No Motto .Seated Quarters, the 
18'8 h.is long been popular for type purposes. While circulated and 
lower-end Mint State coins arc ea.sy enough to obtain, this issue is still 
conditionally scarce as a Ciem. 

Sii.i t ,,,,.., :•), IS finer 
IH (is* S44S 


Incredible 1877 
Seated Liberty Quarter 



250 1877 MS'68 (NGC). It is a rare occasion when a Motto Seated Quar¬ 

ter in M.S-68 makes an appearance in the numismatic market, and we 
have become accustomed to expecting a date from the 1880s on such 
coins. As a rule, the low-mintage issue from the 1879-1890 era were 
much more carefully preserved by the contemporary public than the 
higher-mintage deliveries from the mid-to-late 1870s. You can imagine 
our surprise, therefore, when we learned that this coin is dated 1877. 
Sure there are some re;illy nice Gems known from this 10.9 million- 
piece delivery, and this cataloger has pven handled a couple of MS-67s. 
But an MS-68? The quality and appeal of this coin nearly defies belief 
Both sides are thickly frosted with stronger luster than we have seen in 
a Seated Quarter of any date in quite some time. The devices possess 
needle-like definition, and there are no noteworthy abrasions save for a 
few tiny ticks in the right-obverse field that we mention solely for pedi¬ 
gree purposes. And as if these charaaeristics were not impressive enough, 
we are pleased to report that the surfaces are vividly toned in monied 
cobalt-blue, lavender-pink and reddish-orange peripheral colors that are 
more extensive on the obverse. A wonderful coin for the topi-quality type 
or date collcxtor. 

C 4>mbincd PCX IS And NGC’ Popubtion: juM 8; 0 finer. 

PCXiS# SS(M. 



251 1877'S MS'65 (NGC). Softly frosted luster provides modest, yet ap' 

preciable cartwheel visual effects as the coin rotates under a light. Both 
sides are essentially brilliant, and the strike is razor sharp in virtually all 
areas. As one of the more readily obtainable issues in the Motto Seated 
Quarter series, a high-grade 1877-S represents an important find for the 
type collector. 

NGC Census: 32; 9 finer. 

PCX'tS# SS06. 
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252 1880Proof'67 Ultra Cameo (NGC). Fully struck with billowy mint 

frost, the devices appear to float atop illimitable depth of reflectivity in 
the fields. Both sides are untoned save perhaps for the lightest silver-gold 
tinting on the obverse. The near-to-complete lack of toning allows ready 
appreciation of not only a bold Ultra Cameo finish, but also smooth¬ 
looking surfaces that are temptingly close to pristine. Although far from 
the rarest issue in the proof Motto Seated Quarter series, the 1880 is sel¬ 
dom offered this nice. Superb! 

NGC Census: just 4 in all grades with an Ultra Cameo designation, of which the present coin is the single 

PCGS# 95581. 

From the Phelan Collection. 



253 1880 MS'66 (NGC). Simply an outstanding example of both the issue 

and the type, this otherwise frosty Gem reveals shimmering, semi¬ 
prooflike tendencies in the fields as the coin rotates under a light. Dusted 
with golden iridescence, the surfaces are virtually free of blemishes. 
Sharply struck throughout, and of even further desirability due to a lim¬ 
ited mintage of just 13,600 business strikes. 

NGC Census; 28; 11 finer. 

PCGS# 5512. 



254 1880 MS'66 (NGC). Originally toned, the obverse is veiled in rich 
olive-copper patina that, at direct angles, reveals softer reddish-apricot 
undertones. On the obverse, the latter color is confined to the periphery, 
from where it frames a smoky-silver center. A smooth, frosty Gem. 

NGC Census: 28; 11 finer. 

PCGS# 5512. 



255 1882 Proof'67 (NGC). Really a handsome piece, this coin is sure to 

appeal to the proof type collector that appreciates originality. Both sides 
are drenched in smooth lavender-copper patina that, over the lower re¬ 
verse, includes warmer powder-blue highlights. Fully struck from the 
dies, with nary a distracting hairline or other blemish to report. The 1882 
is one of the more popular Motto Seated Quarters in both business strike 
and proof formats, undoubtedly due to a combined mintage of just 
16,300 pieces. 

NGC Census: 14; 0 finer. 

' ^ PCGS# 5583. 



256 1892 MS'67 (NGC). Ixmg regarded as a popular type coin, the 1892 
is the premier Philadelphia Mint issue in the Barber Quarter series. While 
this cataloger has certainly handled his fair share of attractive Mint State 
survivors, he can honestly say that most other examples just cannot com¬ 
pare with this gorgeous Superb Gem. The obverse exhibits soft pinkish- 
gray patina with a blush of powder-blue iridescence along the right 
border. The reverse is also 100% original, but it is more vivid with 
blended golden-apricot, antique-copper, cobalt-blue and pinkish-rose 
colors. Frosty mint luster is undiminLshed in vibrancy, and there is not 
even a single abrasion to inhibit the eye appeal. A coin that really needs 
to he seen to be fully appreciated. There is a short, thin planchet streak 
(as made) at the top of Liberty’s cap that is hardly worth mentioning. 

NGC Censm: 17; with a mere six finer. 

PCG.S#5601. 

257 1894'S MS'64 (NGC). Bright, satiny surfaces reveal modest hints of 
brightness in the fields. The latter feature is most readily evident when 
the coin dips into a light, but all angles allow full appreciation of a sharply 
executed strike. Virtually brilliant, this appealing near-Cem is just a few 
wispy abrasions away from an even higher grade. 

PCGS# 5609. 
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Exemplary 1898 Barber Quarter 

Proof'69 Ultra CamtHi 



258 1898 PriH>f'69 Ultra Cameo (NGC). It is difficult for us to imagine 

a more pristine, delectable representative of the 1892-1915 prtKtf Barber 
Quarter series. I bis 1898 is certainly an expertly produced coin, possess¬ 
ing as it docs needle-sharp striking detail to v..en the most intricate ele¬ 
ments of Liberty’s portrait and the reverse eagle. The finish imparted by 
the dies is no less praiseworthy, and we note incredibly hold contrast be¬ 
tween thickly frosted device’s and deeply mirrored fields. As a whole, the 
proof 1898 is a well-produced issue, and many survivors exhibit one or 
both of these characteristics. What rroly sets thi.s eoin apart, therefore, 
is the uncommon level of surface preservation. C'lbviously hand selected 
right after striking and subsequently preserved with extreme care, both 
sides arc blemish free and at the threshold of numismatic fierfection. 
LIntoned throughout, this is a simpis a ni>!<.r-h..vt coin for the proof 
typse or date colletioi that will consider nothing hut the best lor their col 
lection. I xtraordinary! 


Another Awe-Inspiring Proof 
1898 Quarter Dollar 



259 1898 PrtHif-68 Ultra Cameo (NGC). Offering this coin further con¬ 

firms our Ix’lief that the 1898 is one of the mo.st consistently well-pro¬ 
duced and attractive issue in the proof Barber Quarter series. A 
side-by-side comparison between this piece and the PrcKsf-69 in the pre¬ 
ceding lot reveals that they are both virtually pristine. In fact, N(X' was 
really splitting hairs to award the coin in this lot on/va Proof-68 numeric 
grade. There are not even trivial blemishes to report, and the surfiices are 
silky smooth in sheen. Virtually brilliant, we can see stark field-to-device 
contrast with no effort whatsoever. A no-questions .Superb Gem, this 
snappy-looking specimen is sure to excite the high-grade type or date 
collector. 



260 1905 PrcK>f-67 (NGC). Light, even, golden-colored iridescence greets 

the viewer on both sides of this lovely .Superb Gem. TTie finish is uni¬ 
formly brilliant, as so often seen for a late-date proof in the Barber Quar¬ 
ter scries, and all angles readily reveal mirrored refleaivity to the surfaces. 
One will not see any grade-limiting blemishes, however, and the eye ap¬ 
peal is as strong as you should demand at the Supterb Gem grade level. 

NGC! C!cnsus: 22; 2 finer in Proot-(>H 

pcc;s#v>9i 

Incredibly Attractive Proof 
1907 Barber Quarter 

Originally and V^ividly Toned 



261 1907 PriK>f-67 (PCGS). Tbe toning that this coin possesses really has 

to be seen to be fully appreciated. Even so, we will do our best to convey 
through words the stunning eye appeal that this specimen exhibits. On 
the obverse, rich olive-orange, powder-blue, lavender, pinkish-apricot 
and (again) piowder-blue colors are well blended from the left border to 
the right. The reverse is target toned in equally intense olive-orange, an¬ 
tique-gold, cobalt-blue and reddish-apricot iridescence. The underhnng 
surfaces remain as vibrant as the day the coin was struck, and we note a 
watery, uniformly reflective finish from the dies. Fully defined through¬ 
out. and with nary a detracting blemish to report, this beautiful example 
belongs in the finest npe set of colorfully toned coins. 

Pcx;s IVipuUliun: 12; with i mere two tiirei in Proof-68. 

Pt:GS» S6<)t. 


PCGS# 95684. 
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262 1915 Proof'67 (PCGS). CAC. As a rule, the proof Barber Quarters 

from the 191 Os are much more challenging to locate with exceptional eye 
appeal that the earlier issues in this series (particularly those from the 
1890s). The post-1901 deliveries seldom display much field-to-device 
contrast, and many survivors exhibit dark and/or splotchy toning that, 
while original, can really inhibit the eye appeal. It is with eager anticipa¬ 
tion, therefore, that we offer this Superb final-year 1915 for the consid¬ 
eration of our bidders. True, this coin was struck with an all-brilliant 
finish characterized by reflective tendencies both over the devices and in 
the fields. The eye appeal is still extraordinary, nonetheless, as there is 
not even the lightest toning to prevent appreciation of radiant, glassy 
surfaces. Silky smooth in sheen, and possessed of needle-like definition, 
this coin is one of the most beautiful proof 1915 Quarters that this cat- 
aloger can ever remember handling. Worthy of a premium bid! 

PCGS Population; only 8; 0 finer. 

PCGS# 5701. 



263 1916'D MS'67 (NGC). Radiant, virtually brilliant surfaces are aglow 

with satiny mint luster. Fully struck throughout, with exceptionally 
smooth surfaces for a survivor of this otherwise plentiful issue. Among 
the finest known! 

An excellent mintmarked type candidate in the Barber Quarter series, 
the 1916-D has a generous mintage of 6.5 million pieces and a good rate 
of survival in Mint State. Even so, Superb Gems are rare coins that are 
the province of advanced collectors. 

Combined PCGS and NGC Population: 16; 0 finer. 

PCGS# 5674. 



264 1917 Type I. MS'65 FH (PCGS). This snappy-looking Gem exhibits 
the exactness of strike that we have come to expect for the ‘17-P dype I 
SLQ. The surfaces are also softly frosted and smooth, while mottled red¬ 
dish-gold and antique-copper patina speaks volumes about the coins 
originality. The deepest color is confined to the right periphery on the re¬ 
verse. 

PCGS# 5707. 


265 



1917 Type 1. MS-65 FH (NGC). OH. This ftilly struck, ftilly frosted 
Gem belongs in a high-grade type set. Also originally toned, both sides 
are very attractive with rich powder-blue and copper-russet peripheral 
highlights around golden-silver centers. All colors are equally vibrant 
with an iridescent quality. 

PCGS# 5707. 



266 1917 Type I. MS-65 FH (NGC). Another high-quality type candi¬ 
date from the early Standing Liberty Quarter series, this pretty Gem is 
dusted with light, even, golden iridescence. Fully struck and vibrantly 
lustrous, the surfaces are also more than smooth enough to support the 
(jem assessment from NGC. 

PCGS# 5707. 

267 1917 Type I. MS-63 FH (NGC). Smooth, steely-looking surfaces are 
uncommonly smooth in the context of the MS-63 grade level. Fully 
struck and untoned, with slight muting to the luster that seems to be 
the only characteristic that precludes an even higher grade. 

PCG.S# 57()7. 



268 1917-D Type I. MS-66 FH (PCGS). As a product of a branch mint, 

the 1917-D Type I usually does not display the same exactness of strike 
as the 1917-P Type 1. The coin that wc are offering here, however, is so 
sharply impressed that it will give the T7-P Type Is in this sale a run for 
the money. Otherwise golden-tinged surfaces exhibit blushes of cham¬ 
pagne-pink iridescence that are mostly confined to the right-obverse pe¬ 
riphery. Bothersome abrasions are not seen, as one should demand for the 
high-end Gem grade. 

PCC;S# 5709. 
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269 1917-n Type I. MS-65 FH (PCGS). CXJH. Brilliant and vibrantly 

lu.strou.s. the surfaces are dripping with frosty mint luster. An excellent 
candidate for inclusion in a better-date t)'pc set, this snappy-looking Ciem 
is sure to please even the most exacting collector. 

KXiS# S70<). 



270 1917-D Type 1. MS-65 FFl (PCGS). This fully original Gem exhibits 
rich orange-copper patina that appears to drift toward the rims. Frosty 
mint luster is equally vibrant in all areas, and a sharply executed strike also 
extends from rim-to-rim. Although not the rarest Sl.(^ with Full Head 
definition, the 1917-D is more conditionally challenging than its iden¬ 
tically dated l ype 1 counterpart from the Phil.ii.--!; l-i s Mint. 



271 191 7-n Type 1. MS-65 FH (N(;C). Another tiem-quality example 

of the '! ^-1) Type 1 Quaner, this NG( i certified example is fseriphetallv 
toned ill mottled cop^ier-russet patina. The color is more extensive on the 
ii verse, but the leiuei.s on Uith sides are equally bright and morc-or-less 
briliiat'.t. Crisply impressi-d throughout, with exjxxtably snuKith surfaces 
for the assigned grade. 



272 1917-1) Type I. MS-65 FH (N(jC). Another pleasing ‘17-1)Type I, 

this otherwise brilliant Gem is ringed in crescents of reddish-orange and 
champagne-pink peripheral iridescetice. The color is tnore extensive on 
the obverse, but both sides are equally full in strike. Smooth and satiny, 
with abitndatit eye appeal. 

PCGS# 57W. 


273 1917-1) Type II. MS-64 FH (NGC). Satiny in sheen with only min¬ 

imal patination, this coin p<js,ses.scs above-average striking detail for an ex¬ 
ample of this .second-year SI.Q from the Denver Mint. Free of 
bothersome abrasions, and probably an MS-65 were it not for slight mut¬ 
ing of the luster. 

PC(,S# S7I7 



274 1917-S Type II. MS-66 (NGC). The overall appearance to the devices 
is quite bold, but the highpoints lack the crispness of delineation required 
for an FH designation from the major certification services. This shon- 
coming (if we can even call it that) is easily offset by a full endowment 
of f rosty mint luster and a dusting of lovely golden iridescence. Also free 
of distraaing abrasions, this no-questions Gem is a highly desirable rep¬ 
resentative of the rarest 1917-datcd Type II issue in the Standing Liberty 
Quarter series. 

PCl.S»S7|8. 



275 1918-D MS-64 FH (NGC). Light silver-rose iridescence adorns both 
sides of this impressive strike rarity from the early Standing Libertv' Quar¬ 
ter seric-s. Impressively sharp in strike, with no mentionable blemishes 
save perhaps for a small swirl of slightly deeper tinting in the center of the 
reverse. 

PCGS* S'j i 

276 191H-I) MS-61 FH (ANACS). Impressive striking detail sets this 
coin apart form most Mint State ‘18-D Quaners that we handle. There 
are no particularly distracting abrasions, but the luster is muted beneath 
mostly golden-silver patina. Blushes of warmer reddish-copper toning 
are also present here and there at the rims. 

PCGS#S’.U 



277 1918-S MS-64 FH (PCGS). Softly frosted luster is a bit more vibrant 

on the reverse, but it is equally full and highly attractive on both sides of 
the coin. Delicate golden iridescence visits both sides, and it is framed by 
warmer peripheral highlights in orange-copper highlights. Despite a sig¬ 
nificant mintage of 11 million pieces, the 1918-S is anything but com¬ 
mon with Full Head striking detail. An impressive near-Gem for the 
collector that wishes to avoid the exponential increase in cost that this 
issue undergoes from the MS-64 FH to MS-65 FH grade levels. 

PCGS* s’:s 
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278 1919'D MS'62 FH (PCGS). Long regarded as a key-date issue in its 
series, the 1919-D Quarter has a limited mintage (by 20th century stan¬ 
dards) of 1.9 million pieces. No more than 1 % of that total was produced 
with Full Head striking detail, so this issue is an important strike rarity 
as well as being quite elusive in Mint State. A very impressive piece, we 
note overall bold definition to both sides that is sufficiently full over Lib¬ 
erty’s head at the upper-obverse border. There are no outwardly distract¬ 
ing abrasions, so slight muting of the luster is all that seems to bar this 
coin from a Choice Mint State grade. Originally toned in very appealing 
lavender-gray shades, with warmer orange-copper highlights intermin¬ 
gled here and there around the borders. 

PCGS# 5731. 



279 1920-S MS-62 FH (PCGS). The 1920-S is another key-date issue in 
the Full Head Standing Liberty Quarter set. While 6.3 million pieces 
were produced, fewer than 2% of those coins emerged from the press 
with sharp-to-fiill definition. This is one of those pieces, and it is free of 
mentionable lack of detail with a particularly crisp appearance to Libeny’s 
head. Silver-gold surfaces are a bit scuffy, but neither side reveals any size¬ 
able or otherwise individually distracting abrasions. 

PCGS# 5739. 



280 1921 MS-66 (PCGS). Quarter production in 1921 was confined to 
the Philadelphia Mint, and only 1.9 million pieces were delivered. A fair 
percentage of the mintage has survived in Mint State, but precious few 
of those coins can compare with this high-end Gem. Billowy, satin-to- 
softly frosted luster blankets both sides, as does light champagne-pink 
iridescence. There is not even a single detracting abrasion, and the overall 
strike is quite bold even if there is some bluntness of detail to Liberty’s 
head. Really an attractive piece! 

PCGS Population: just 15; and none are finer without an PH designation. 

PCGS# 5740. 



date Standing Liberty Quarter, both sides are fully frosted beneath a dust¬ 
ing of mostly pale-silver tinting. There is some bolder color here and 
there, particularly along the right-obverse rim. A minimally abraded coin 
that is solidly graded as a near-Gem. 


PCGS# 5740. 



282 1923 MS-65 FH (NGC). OH. Wonderfully original, this smooth¬ 
looking Gem is a premium-quality coin at the MS-65 grade level. The 
surfaces arc devoid of even trivial distractions, and they also possess lovely 
mint frost that further enhances already memorable eye appeal. Lightly 
toned in “old-silver” patina, this smartly impressed example is worthy of 
a strong bid. 

NGC" Census: 24; 14 finer. 

PCGS# 5743. 



283 1923-S MS-66 (PCGS). In terms of total number of Mint State coins 
known to exist, the 1923-S ranks sixth in rarity in the Standing Liberty 
Quarter series (per J.H. Cline, 2007). This expertly preserved Gem is far 
finer than most survivors. Both sides are fiilly frosted and smooth, with 
nary a distracting abrasion to report. Already highly desirable, the eye 
appeal is further enhanced by an overlay of light, silver-apricot iridescence 
that is most vivid in and around the central obverse. 

PCGS Population: 23: 5 finer in MS^iZ. 

PCGS# 5744. 

284 1924-D MS-63 FH (PCGS). OGH. Delicate pale-silver tinting yields 
to frosty-white brilliance as the coin dips into a light. Sharply struck and 
lustrous, with not all that many wispy abrasions in light of the assigned 
grade. 

PCiGS# 5749. 

285 1924'D MS-63 FH (PCGS). This fully impressed example is also at¬ 
tractively toned in warm, lavender-gray patina. Pale-olive highlights are 
also evident around the centers, but only at direct angles. The are re¬ 
markably few abrasions for the assigned grade, and slight muting of the 
luster is all that seems to bar this coin from a near-Gem assessment. 

PCGS# 5749. 
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286 I924'S MS'66 (PCGS). Otherwise brilliant, the surfaces reveal deli¬ 

cate pale-apricot iridescence along the right-reverse rim as well as a blush 
of rainbow-colored tinting at the left-obverse border. There is nary a dis¬ 
tracting abrasion to report, and the surfaces are definitely at the upper 
reaches of the CJem level. A conditionally rare example for the high-qual¬ 
ity type collector, particularly the specialist that appreciates the status of 
the ‘24-S as a strike rarity. 

Pc:t;s I\>puUlH.n: ’3; with a mere two finer in MS.67. 

PCGS# 5750. 



287 1925 MS'67 FH (NGC). Thi .sively sharp .Superb Gem is free 

of even trivial lack of detail. Both side - .uc also exceptionally smotith, 
the softly frosted surfaces dusted in pretts' golden-tan patina that deepens 
a bit toward the rims. Among the finest known! 

The 1925 is populai foi purposes .is the first Statiding Liberty 
Quarter produced using the modified Ket ess.-d Date design on the ob¬ 
verse. It is the third-rarest Philadelphia Mint Quarter struck from 192^- 
1930, surpassing the 1927, 1929 and 19,30 in this regard. 



288 1925 MS-66 FH (PCGS). Softly frosted surfaces exhibit dominant 

fx-arl-gray tinting. I here are, however, warmer ritsset and olive-gold high¬ 
lights at the rims that further enhance the coitis originality. Distracting 
.ibrasions are not seen, and the strike is sharply executed in all areas. A 
lovely example of this, the premier issue of the Recessed Date Sl.Q type. 



289 


290 


1927'D MS-66 (PCGS). A very pretty c-xample, the obverse exhibits 
a crescent of pastel-colored iridescence along the left border. The reverse 
is even more colorful with orange-gold, olive-gray, powder-blue and sil¬ 
ver-apricot overtones moving from the lower-left border toward the 
upper right rim. Rather well struck for a non-FH example, with smooth 
surfaces that are comfortably at home with the Gem grade. 

PCXjS Pupubtion: J i. n tincr 

pc:c;s# s-f.: 

1927-D MS-64 FH (NGC). Overall sharp striking definition is appre¬ 
ciably full over Liberty’s head and just a tad soft along the upper-right 
border on the reverse. Brilliant with a softly frosted sheen, this minimally 
abraded near-Gem is a pleasing survivor from an original mintage of just 
976,000 pieces. 



291 1928 MS-67 (N(X2). OH. Wow, it has been quite some time since this 

cataloger has been tasked with describing such a richly toned example of 
the 1928 .Standing Libert)- Quarter. The obverse exhibits deep charcoal 
peripheral toning that blends with slightly softer reddish-rose, sea-green, 
antique-gold and pewter-gray colors in the center. On the reverse, mot¬ 
tled reddish-copper and orange-gold peripheral toning yields to a square¬ 
shaped area of brilliance in the center. Fully lustrous with nary a 
distracting abrasion in evidence, this coin belongs in a high-quality set 
that also highlights richly original toning. 

N( iC! Onsus: only 1; 4nd none arc graded higher either with or without a FH designation. 

K C.S# S-W,. 



292 1928 MS-65 FH (NGC). Rich frost)- luster blankets both sides of this 

untoned, brilliant-white Gem. As a sharply struck, smooth-looking coin, 
this piece should be of obvious importance to high-qualit)’ p-pe colleCTors 
that require an example of Hermon A. MacNeil’s beautiful Quarter de¬ 
sign. 
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293 1928 MS'64 FH (NGC). Light golden-rose iridescence adorns satiny 

surfaces. Minimally abraded, even for the near-Gem grade, with a sharp 
strike that is sure to also be of interest to the high-quality type or date col¬ 
lector. 

PCGS# 5767. 



294 1928'D MS'64 FH (PCGS). Frosty with a particularly vibrant reverse, 
this coin is also uncommonly smooth in the context of even the near- 
Gem grade level. A virtually brilliant piece that would probably have 
graded even higher were it not for the slightest bit of muting to the finish 
on the obverse. 

PCGS# 5769. 


Finest-Known 1928-S 
Standing Liberty Quarter 

NGC MS'68 FH with a Combined Pop of 1/0 



295 1928'S Large S. MS'68 FH (NGC). The 1928-S is among the more 
underrated issues in the Standing Liberty Quarter series. An original 
mintage of 2.6 million pieces is certainly respectable for an S-mint Quar¬ 
ter of this type, and the 1928-S has the added benefit of having been pro¬ 
duced toward the end of the series at a time when mote coins were kept 
from entering circulation. Even so, the vast majority of survivors are 
worn to one degree or another, and Mint State examples cannot be de¬ 
scribed as common in any sense of the word. Coins with Full Head strik¬ 
ing definition are even rarer still, and they account for only 5% of the 
original mintage (this estimate per J.H. Cline in the 2007 edition of the 
book Standing Liberty Quarters). 

Far and away the finest ‘28-S Quatter known to the major certifica¬ 
tion services, this exquisite Superb Gem is a pop 1/0 coin at PCGS and 
NGC combined. Highly lustrous with a softly frosted texture to the sur¬ 
faces, both sides are veiled in the lightest silver-gold tinting. I’his coin has 
a refreshingly original “look” that does not suggest dipping or any other 
kind of numismatic conservation. Exceptionally sharp, the strike even in¬ 
cludes distinct separation between the hairline and temple near the mid¬ 
dle of Liberty’s head. There are no grade-limiting abrasions, and the 
overall appearance is temptingly close to pristine. Advanced SLQ collec¬ 
tors would be wise to take full advantage of the fleeting bidding oppor¬ 
tunity that this lot represents, particularly if they are competing for 
top-ranked honors on the NGC Registry. 

Combined PCGS and NGC Population: only 1; and none arc finer. 

PCGS# 5771. 



296 1929'D MS'64 FH (NGC). Delicate “old-silver” tinting confirms the 

originality of this snappy-looking example. Very well struck for a survivor 
of this 1.3-million piece delivery, with fiill mint frost and no individually 
mentionable abrasions. The 1929-D ranks as one of the most underrated 
issues in the entire Standing Liberty Quarter series. According to J.H. 
Cline (2007), Full Head examples of this issue are “very scarce.” 

PCGS# 5775. 


297 1930 MS'66 FH (PCGS). Fully original, the surfaces exhibit mottled 
olive-copper highlights over a base of softer, more even, golden-silver 
patina. The luster is both frosty and vibrant, and an expert strike easily 
upholds the FH designation from PCGS, 

298 1930'S MS'65 FH (NGC). This final-year type candidate is sharply 
struck with bountiful mint frost to both sides. Delicate golden iridescence 
dominates the outward appearance, although it does yield to a crescent 
of silvery near-brilliance at and near the upper-left reverse border. 

PCGS# S-’Sl. 



riivs-j 




299 1932'D MS'64 (PCGS). Smooth, virtually abrasion-free surfaces 
would probably have secured a full Gem rating were the luster a bit more 
vibrant. Lightly toned in “old-silver” shades, this key-date example is sure 
to be of importance to the Washington Quarter specialist. 

PC(,S# 5791. 




300 1932'D MS'64 (PCGS). Phis key-date Washington Quarter exhibits 
speckles of copper-russet and antique-gold tinting over a base of silver- 
gray patina. Sharply impre.ssed from the dies, with overall smooth-look¬ 
ing surfaces that are comfortably at home with the MS-64 designation. 

PCG.S# 5791. 
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301 1932'D MS'62 (NGC). There are blushes of pretry orange-copper iri¬ 

descence at the upper-obverse and lower-left reverse borders, but the bal¬ 
ance of the surfaces are essentially brilliant. A well-struck, suitably 
lustrous representative of this key-date Washington Quarter from the 
Denver Mint. A thin graze in the left-obverse field is noted. 

k;c;s»s7-)i. 



302 1932'S MS-64 (PCGS). Soft pinkish-gray patina with speckles of cop¬ 
pery highlights to both sides. The luster is strong, and there arc no abra¬ 
sions that, outwardly at least, would seem to preclude an even higher 
grade. 

P(:t;s4ts'i: 

303 19 32-S MS-63 (PCGS). CAC. Speckled copper-russet peripheral 
toning frames silver-tinged centers and confirms the t>riginality of this 
key-date Quarter. Well struck with satiny mint luster, the surface^ are 
uncommonly free ol distracting abrasions for the assigned grade. Defi¬ 
nitely worthy of inclusion in an advanced Washington Quarter set. 

P( f - 



3134 1960 MS-67 ★ (NGC). An enchanting example, the obverse is dec-ply 

toned in antique-gold, lavender-pink and charcoal-blue colors that have a 
taiget-like distribution from the rim to the center. Ilie reverse, on the other 
hand, is completely brilliant, bully lustrous and smooth, with eye appc-al 
that is sure to appc-al to the Washington Quarter toning enthusiast. 

Nl aOmm: |ua S in all Rrado witli., * ' ,puii..n ih. : . -- “-ir, !• Ms (, , 



305 1964'D MS'67 (NGC). Typically offered with numerous detracting 

bagmarks, the ‘64-D is a surprisingly elusive coin in the finest Mint State 
grades for such a high-mintage issue. This fully original Superb Gem is 
not only silky smooth in sheen, but it possesses richly original toning in 
blended reddish-orange, olive-gold, salmon-pink, sea-green and antique- 
copper shades. Frosty luster is undiminished in intensity, and it even pro¬ 
vides modest, yet appreciable cartwheel visual effects as the coin rotates 
under a light. Tied for highest-graded at both PCGS and NGC! 

PCGS* 5877. 


Half Dollars 



306 1795 O'l 17a. RaritV'4. \'F'25 (PCGS). A probable newcomer to 

the census of known examples, this 1795 0-117a exhibits warm, even, 
dove-gray patina to both sides. There are also splashes of light orange- 
copper tinting intermingled here and there around the border, but only- 
on the reverse. The focal devices retain sufficiently bold definition for 
the grade, although the right peripheral areas on both sides are a tad soft. 
The overall appearance is quite smooth for an early Half Dollar that saw 
this extensive circulation, but accuracy does compel us to mention a few- 
wispy pinscratches over Liberty’s portrait, as well as a thin scrape in the 
lower-obverse field between the digits 17 in the date. 

Pt:GS#«)52. 



307 1801 O'lOl. Rarity'3. \T-35 (PCGS). Crescents of deep charcoal- 

russet patina are present along the upper-right obverse and right-lower 
reverse borders. The balance of the surface areas are much lighter, mostly 
with a silver-gray tone. Both sides present as suitably bold in detail for an 
early Half that saw this extensive circulation, and there are also no indi¬ 
vidually conspicuous abrasions to report. Isolated softness of strike is any¬ 
thing but significant for the type. 

PCGS* 6064. 
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308 1801 O'102. Rarity'4. F-IZ (PCGS). There are only two die mar¬ 
riages known for the 1801 Draped Bust Half Dollar, and 0-102 is scarcer 
than 0-101. The example that we are offering here is well worn, but 
both sides still retain distinct rims, bold outline definition to all major de¬ 
vices and even some sharper detail in the more protected areas of the de¬ 
sign. Evenly toned in dove-gray patina, the reverse contrasts with more 
irregular lavender-gray, “old-gold,” and olive-russet overtones on the ob¬ 
verse. A short reeding mark in the field before Liberty’s nose is the only 
abrasion of note, and the surfaces are definitely problem free for an early 
Half Dollar that saw this much circulation. 

PCGS# 6064. 



309 1802 0-101, the only known dies. Rarity-3. EF-45 (PCGS). This 
is one of the scarcest issues in the Draped Bust, Large Eagle Half Dollar 
series of 1801 -1807, the Mint requiring only a single die marriage to de¬ 
liver approximately 29,890 pieces. Conditionally scarce as a problem- 
free Choice EF, the coin that we are offering here is a real delight to 
behold. Both sides exhibit warm orange and powder-blue periphery ton¬ 
ing around silver-gray centers. Still partially lustrous despite having seen 
light circulation, the surfaces also retain ample boldness of strike in most 
areas in and around the centers. Scattered obverse abrasions are perhaps 
worthy of mention, but none of out-of-context for the assigned grade. 

PCGS# 6065. 



310 1803 0-104. Rarity-3. Small 3. EF-45 (PCGS). Only two obverse 
dies were used to strike 1803-dated Halves in the early U.S. Mint, and 
they are easily distinguishable by looking at the size and shape of the 
digit 3 in the date. The Small 3 obverse was mated with only a single re¬ 
verse, and it is equally as scarce as the Large 3 die pairs. Here’s a bold¬ 
looking EF, the surfaces quite well defined despite having seen about 15 
points of circulation. Slightly mottled, lavender-gray and golden-silver 
patina is more extensive on the obverse, and the reverse pre.sents as nearly 
brilliant at many angles. Wispy abrasions are insignificant for the grade, 
and the eye appeal is uncommonly strong for an early Half that saw a fair 
amount of commercial use. 

PCGS# 6067. 


Condition Census 
1806/5 0^101 Bust Half 

PCGS AU^58 


311 1806/5 0-101. Rarity-3. AU-58 (PCGS). This important piece is 
solidly in the Condition Census for the 0-101 dies of the 1806/5 

, ^ Draped Bust Half It is the seventh-highest ranked example on Stephen 
J. Herrman’s census list as repotted in the Spring 2008 edition of Auction 
& Mail Bid Prices Realized for Bust Half Dollars: 1793-1839. Only one 
of the coins ranked ahead of this piece is Mint State, and it grades only 
“60/60.” Both sides are richly toned, the obverse in dominant antique- 
copper patina with more vivid undertones of lavender, cobalt-blue and 
golden-apricot. The reverse is superficially similar in appearance, al¬ 
though there is a ring of intense cobali^blue color around much of the 
periphery. The strike softens noticeably toward the lower-obverse and 
upper-reverse borders, but all major design elements in those areas are at 
least discernible. Free of individually conspicuous abrasions (which 
means that there are also no readily evident pedigree markers), this coin 
represents an important find for the Bust Half Dollar specialist. 

PCGS Population (all die marriaf. Jsiatcs): only 8: 5 finer. 

PCGS# 6077. 

From Fleritages Pittsburgh, PA ANA Signature Sale, August 2004, lot 6160. 

312 1806/5 0-103. Rarity-2. VF-25 (NGC). Mottled dove-gray and sil¬ 
ver-gray patina adorns both sides of this originally preserved Bust Half 
Moderate wear is noted, but it is evenly distributed over devices that 
present as relatively bold despite some diagnostic striking softness around 
the obverse periphery. The surfaces are remarkably smooth for an early 
Half that saw this extensive circulation, and there really are no abrasions 
of note. 

PCt'.S# 6077. 

313 1807 Draped Bust. 0-105. Rarity-1. VF-25 (NGC). Originally 
toned in rich charcoal-gray patina, this coin is also well defined for the 
grade. The surfaces are quite smooth for having seen this extensive cir¬ 
culation, and a tiny rim nick at 3 o’clock on the obverse is hardly worth 
mentioning. All-in-all, a very pleasing mid-grade type candidate from 
rhe final year of the Draped Bust Half Dollar series. 

PCt;.S#6076. 




314 



1809 0-106. Rarity-3. MS-64 (NGC). Bright, satiny surfaces are 
fully brilliant with an ice-white sheen. This is a very well-struck coin for 
an early C.apped Bust Half and we note crisp denticulation at the rims 
and sharp detail over the devices. What we do not see, however, are out¬ 
wardly distracting abrasions. This piece is tied for second-finest known 
from the 1809 0-106 dies with at least two other MS-64s. It does not 
appear to be either of the coins listed in the Spring 2008 edition of Auc- 
tion & Mail Bid Prices Realized for Bust Half Dollars: 1794-1839 by 
Stephen J. Herrman. 

PCtiS# 6092. 
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Very Rare 

1812/1 0-101 Bust Half 

Large 8 



315 1812/1 O'lOl. Rarity'5. Larjje 8. EF'45 (PCGS). There arc rvvo 

overdate die marriages known for the 1812 Capped Bust Half Dollar, 
and they arc readily distinguishable by looking at the size of the digit 8 
in the date. The Small 8(0-102) is quite common, but the 1 arge 8 (O- 
101) is a major rarity. Indeed, the coin in this lot is the only 1812/1 
large 8 Half Dollar that this catalogcr can remember handling in 10 
years as a numismatic professional. Wonderfully original, the obverse is 
deeply toned in dominant dove-gray patina. There are speckles of tan- 
nish-ru.vset color evident at direct angles, as well as softer peach-pink out¬ 
lines to many of the devices. 

The reverse is equally attraaive, yet markedly different iti appearance. 
On that side, halos of orange-gold and blue-gray peripheral toning frame 
a pearl-gray center. While some of the obverse stars are a bit flat, the over¬ 
all impre.ssion is quite bold for an early Half Dollar that saw 15 points 
of circulation. There are no outwardly noticeable abrasions, and the sur¬ 
faces arc exceptionally smooth for the grade. 

A highlight of the early Half Dollars offering in this sale, this impttr- 
tant piece is finer than the plate coin in the 2005 edition of the fxxik 
LlniuxlScares Early Elalf Dollar I)ic \arictics: i /816 by Donald I.. 
Parsley. 

From our utU of ;hr Premium C-oUrtti - / '' ,v Half Dollars with Vari¬ 

eties. November 2(Kr. tot JI HO 



316 1812 O'lOSa. Rarity'2. AL)'58 (NGC). Original gunmetal-gray 

patina with lighter silver-gray tinting in the left-obverse Held and through 
much of the central reverse. Phis is a sharply defined coin from a well- 
executed, nicely centered impre.ssion. I hcre are also no detracting abra¬ 
sions to inhibit the eye appeal, and the overall appearance is remarkably 
smooth for an early-date C'apped Bust Half that saw actual, howev. ■ 
light circulation. 

PCGS# 610(1. 


Handsome Gem 
1813 0-103 Bust Half 

Herrman Condition Censu.s #3 



317 1813 0-103. Rarin -2. MS-65 (PCGS). CAC.The 1813 is not only 

one of the more frequently encountered die marriages of the 1813 Bust 
Half, but it has a greater population of Mint State survivors than most 
other varieties from the early portion of this series. Before bidders dismiss 
the piece as “just another high-grade type coin,” we must state that 
C.apped Bust Halves from the 1810s and early 1820s are much, much 
rarer in Mint State than their counterparts from the late 1820s and 
1830s. Phis statement is applied irrespective of die marriage, which 
mc-ans that even a relatively plentiful variety such as the 1813 0-103 still 
represents an extremely important find as a Gem. Such coins just do not 
exist in significant quantities, and thc\' are not offered for sale with any 
degree of frequency. 

Among the finest-known survivors of this die pair, this richly original 
example is the #3 coin on Stephen J. Herrman’s Condition Onsus list 
as published in the Spring 2008 edition of Auaion & Mail Bid Prices Re¬ 
alized tor Bust Elalf Dollars: 1794-1839. Gorgeous antique-copper 
patina blankets both sides, the surfaces of which exhibit vivid pinkish- 
rose highlights here and there as the coin dips into a light. An advanced 
state of the dies explains why the definition has started to deteriorate at 
the rims, but we stress that the focal devices in and around the centers 
are very sharply struck. There are no grade-limiting abrasions, and the 
overall appearance is expectably smooth for the assigned grade. Exjually 
wonhy of inclusion in the finest Bust Half collection or a high-grade 
type set of better-date coins. 

PCIGS I\^HiUtk>n (all die nurmges excluding 50/UNI variety): just 3; 0 finer. 

PtX;S#6l03 

From Heritages Long Beach. CA Signature Coin Auction. September 2007 lot 

N7i. 



318 1813 0-107a. Rarity-1. AU-58 (PCGS). An appealing near-Mint 
representative of this very interesting late die state, both sides exhibit 
myriad cracks and clashmarks (as struck). There is also some sinking of 
the reverse die that has resulted in soft definition to the eagles head and 
the top of the left (lacing) wing. The balance of the detail is bold, and nei¬ 
ther side reveals any bothersome abrasions. Otherwise silver-gray in 
sheen, there is a blush of deeper steel-gray patina over and before the 
bottom of Liberty’s portrait. 

PCGS#6I0.V 
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Probable Second Finest-Known 1817 0-107 Bust Half 

NGC MS-66 



319 1817 0-107. Rarity-3. MS-66 (NGC). A scarce die marriage, the 1817 0-107 is particularly elusive in Mint State. In the Spring 2008 edition of 
Auction & Mail Bid Prices Realized for Bust Half Dollars: 1794-1839, Stephen d^.'Herrman lists only three Mint State survivors, the finest of which is the 
Eliasberg specimen in MS-64. The coin that we are offering here is not on Herrman’s list, and neither is an MS-67 example that is listed on the online NGC 
Census. Wien we add these two high-quality pieces to the Herrman census list, we find that the coin in this lot emerges as the second finest-known example 
of this die marriage. 

This coin is a very early die state with the C in the denomination 50 C widely recut and no evidence of a peripheral die crack at the lower and left reverse. Full, 
softly ftosted luster is bathed in dominant silver-gray patina, there also being warmer olive peripheral rim toning on the obverse. On the reverse, mottled antique- 
copper toning is present, particularly over the lower half of that side. A very sharp piece, the only evident lack of detail is confined to the letter A in STATES on 
the reverse. With smooth. Gem-quality surfaces, this lovely example represents an important find for the advanced Bust Half Dollar specialist. 

NCJC CensiLs; just 3: with a ione MS'67 finer, a coin that also happens to be an example of the 0-107 dies. 

PCGS#6]09. 



320 1820 O-103a. Rarity-2. Curl Ba.se, No Knob 2, Small Date. AU- 
55 (PCGS). CAC. Bold-to-sharp in definition, this is a well-struck 
coin for the type with only minimal rub to the highpoints. Attractively 
original, both sides are veiled in soft silver-gray patina with blushes of 
more vivid pale-gold tinring around the peripheries. An absolutely prob¬ 
lem-free Bust Half at the Choice AU level of preservation. 

PCGS# 6121. 



321 1825 0-115. Rarity-3. MS-65 (NGC). Delicate golden iridescence 

adorns both sides of this satiny Gem. Overall sharply defined from a 
well-centered impression, only trivial softness to a few of the obverse stars 
is noted for accuracy. There are no grade-limiting abrasions. This piece 
is a Condition Census example of the scarcer 1825 0-115 die pair, al¬ 
though it does not appear to be on Stephen J. Herrman’s list in the Spring 
2008 edition of Auction & Mail Bid Prices Realized for Bust Half Dol¬ 
lars: 1794-1839. 

PCG.S#6142. 



322 1825 0-115. Rarity-3. MS-65 (NGC). Satiny, .smooth-looking sur¬ 
faces are awash in original sandy-gray patina. There are also speckles of 
olive-copper tinting scattered about, most of which appears to drift to¬ 
ward the rims. The strike is nicely centered and well executed, and the 
softness of detail that is present is insignificant for a Half Dollar of this 
type. An important coin for the specialist, this piece is the first example 
in Stephen J. Herrman’s census for rhe 1825 0-115 die marriage [Auc¬ 
tion 8^ Mail Bid Prices Realized for Bust Half Dollars: 1794-1839, Au¬ 
tumn 2008 revision). 

PCGS# 6142. 

From Heritages Long Beach Signature Sale, February 1999, lot 5959. 

323 1825 0-110, Rarity-2. AU-58 (PCGS). Rich gunmetal-gray patina 
dominates the outward appearance on both sides of this wholly original 
example. There are some streaks of deeper color that, at the lower-right 
reverse border, appear to be planchct streaks (as made) from grease ad¬ 
hering to the die. Bothersome abrasions are not .seen, and the definition 
is expectably sharp for the assigned grade. 

PGG.S#6142. 
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324 1830 0-103. Rarity-1. Small 0. MS-64 (PCGS). Soft, satiny sur¬ 

faces are so smooth as to nearly be in the full Gem category. Both sides 
are richly toned with dominant tannish-gray patina and a few highlights 
of more vivid pale-gold and apricot iridescence here and there around the 
peripheries. A well-struck piece with the “crusty” originality that is be¬ 
coming increasingly difficult to find in today’s market. Very nice! 

PCGS# 61S6. 



325 1832 0-103. Rarity-1. Small Letters. MS-65 (NGC). A great coin 

to represent the type in a C'lem-quality set, thi.-. late-date Bust Half ex¬ 
hibits vivid, original toning to both sklt^. The fK*ripheries are ringed in 
handsome cobalt blue patina that frames reddish-silver centers. Sharply 
struck wirh satiny mint blotrm and no grade-limiting abrasions The ()- 
103 is plentiftil die marriage of the 1832 I laJf 1 T;!!ar in an abv)lutc sense. 
MS-65s, however, .ire , onditionallv rare coins that, together with a few 
M.S-66s, comprise the ( iondiiion ( ensus for this variety. 

P( < 



326 1812 0-121. Rarity-3. Small Letters. MS-63 (PCGS). Both sides 

of this coin exhibit crescents of rich charcoal-iow/.r and pinkish-gold 
toning along the right fx-ripherie> ITie crescent is much narrower on the 
obverse, and the balance of that side is brilliant. The remainder of the re 
verse, on the other hand, exhibits lighter antique-gold patina. Thick, 
satiny mint luster and an overall smooth appearance to the surfaces ap¬ 
pear to be strong enough to sup(X)rt a near-Gem grade. The strike is also 
pleasingly sharp, and one or two well-scattered grazes are all that seem to 
bar this coin from an even higher rating. 

This scarce variety is particularly elusive in Mint State. In the Spring 
2008 edition of Auction Sc Mail Bid Prices Rcdlized for Bust Hdlfl'kil- 
krs: /794-/59.3, Stephen J. Herrman lists only two Mint State examples 
of the (3-121 die state. This coin is not included on that list, and it ap¬ 
pears to be a newcomer to the Condition (xnsus. 

PCGS# 6160. 



327 1837 Reeded Edge. MS-64 (NGC). A short-lived type, the Reeded 

Edge variant of the (tapped Bast Half Dollar was produced for only four 
years from 1836 into early 1839. TTiis brief series is further subdivided 
into two types that feature alternate expressions of the denomination 
along the lower-reverse border. On the 1836 and 1837, the denomina¬ 
tion is expressed as 50 CTNTS, while the 1838 and 1839-dated deliveries 
exhibit the HALF DOL. reverse. Given the low-mintage, key-date status 
of the first-year 1836, the 1837 is the only realistic type candidate of the 
50 CENTS reverse for many collectors. Ehe present lot offers a condi¬ 
tionally scarce near-Ciem with .satiny, overall smooth-looking surfaces on 
both sides. Sharply struck over the central design elements, with blushes 
of pale powder-blue tinting here and there at the denticles that interrupt 
an otherwise tannish-rose sheen. 
pct;s#6r(. 



328 1837 Reeded Edge. MS-63 (NGC). Satiny surfaces are splashed with 

monied antique-gold, rose-apricot and reddish-russet patina. The colors 
are fairly light, and they also have a somewhat iridescent quality that al¬ 
lows ready appreciation of the underlying luster. Boldly struck, with no 
grade-defining abrasions that are all that bothersome to the eye. 

PC(.s#6r6 



329 1838 Reeded Edge. MS-63 (PCGS). (3GH. Richly original in tone, 
both sides are veiled in warm lavender-gray patina that blends with olive- 
gray highlights at the denticles. Satin-to-.softly frosted surfaces are quite 
smooth in outward appearance, and those abrasions that are present are 
well concealed by the toning. Sharply struck. 

The Mint continued to strike Half Dollars in 1838 using the modi¬ 
fied (tapped Bust motif introduced partway through 1836. Unlike the 
1836 Reeded Fxlge and 1837 issues, however, the 1838 displa>'s the de¬ 
nomination as HALF DOL. along the lower-reverse border. This type 
would continue only into early 1839, after which it was replaced with the 
basic Seated Liberty design. 

PCGS# 61^7. 
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330 1856-0 WB-103. Repunched Date. MS-63 (PCGS). CAC. 
OGH. Highly attractive, this piece is fully lustrous with mottled crim¬ 
son-russet highlights at the rims. Otherwise golden tinged, the surfaces 
are exceptionally well preserved for an example of this conditionally chal¬ 
lenging O-mint Seated Half Repunching on the digits 56 in the date 
confirm the WB-103 attribution. 

PCGS# 6288. 


331 1861-S WB-102. Medium S. MS-64 (NGC). The conditionally 

challenging nature of this S-mint Seated Half can be laid at the doorstep 
of the curious economic situation that prevailed out West during the 
Civil War. While the outbreak of that conflict quickly resulted in a sus¬ 
pension of specie payments in the Eastern states, gold and silver remained 
in circulation in California through Appomattox Court House and be¬ 
yond. As a testament to this fact, the vast majority of 1861 -S Half Dollars 
extant are well worn. A very rare near-Gem, the coin that we are offering 
here is ranked Rarity-5 + as an issue and Rarity-6+ as a variety. Satiny and 
mostly untoned, there are flickers of golden-apricot iridescence scattered 
about near the rims. Well struck and exceptionally well preserved, this 
piece reveals only trivial softness of detail at the borders. A minor 
planchet flaw at the upper-reverse rim should serve as a useful pedigree 
marker. 

NGC Census (both mintmark varieties): only 11; 4 finer. 

PCGS# 6306. 


Outstanding Proof 
1862 Seated Half Dollar 

Conditionally Rare PR'66 Grade from PCGS 


332 1862 Proof-66 (PCGS). In a word, this coin is gorgeous. Even proof 

Seated Halves of the later Motto type are conditionally rare in the finest 
grades, this despite the fact that those issues tended to be better preserved 
than the earlier deliveries in the No Motto portion of this series. The fact 
that the present example was struck during the tumultuous second year 
of the Civil War further confirms the significance of the Proof-66 grade 
from PCGS. Many proof silver coins were melted as unsold during that 
conflict, and countle.ss other pieces were undoubtedly lost or mishandled 
by the contemporary public. In fact, only 12 (!) proof No Motto Seated 
Half Dollars dated 1861-1865 have been certified finer than Proof-65— 
a paltry total that speaks volumes about the conditionally rare status of 
this lovely 1862. 

Both sides of this coin are silent on the subject of grade-limiting or 
distracting blemishes, the surfaces silky smooth in sheen and a real delight 
to behold. As if this feature were nor impressive enough, we are pleased 
to report that there is a rich endowment of fully original toning to both 
the obverse and the reverse. The dominant color is a deep antique-copper 
shade, but direct angles call forth much more vivid undertones of red¬ 
dish-orange, cobalt-blue and antique-gold iridescence. A few swirls of 
lighter pale-gray color are also intermingled here and there, predomi¬ 
nantly over the uppermost pair of leaves in the reverse olive branch and 
in the upper-right obverse field. Fully struck with flashy, mirror-finish 
fields, the devices appear to have enough of a frosty-textured finish to 
warrant consideration for a Cameo designation. Condition Census, and 
worthy of inclusion in the finest proof type set, as such. 

PCGS Population: only 2; with a lone Proof-67 liner. 

PCGS# 6416. 


333 1862 Proof-65 (NGC). The chaotic situation that prevailed in the 

Eastern States during the Civil War explains the conditionally rare status 
of the 1861-1865 proofs in the No Motto Seated Half Dollar series. 
The.se coins were not handled with enough care to ensure the survival of 
many top-quality specimens. Significant in that it is more carefully pre¬ 
served than the typically encountered Proof-63 or Proof-64, this Gem 
1862 is free of outwardly noticeable blemishes. Both sides are warmly 
toned in lavender-gray patina with mottled olive and charcoal highlights 
here and there at the denticles. Fully struck throughout, with shimmering 
mint reflectivity that is only readily evident when the coin dips into a 
light. 

NGCCxrnsus: 23; 8 finer. 

PCGS# 6416. 








Bid online at www.bowersandmerena.com 


Page 59 










The Seitember 2008 Beverly Hills Rari ties Sale « Session One 


Extremely Rare Mint State 
1873'CC No Arrows Seated Half 



334 1873-CC No Arrows. VVB-IOI. MS'63 (NGC). Ihe intersection of several legal and numismatic factors explain the extreme rarity of the ‘73-CC No 

Arrows Half Dollar in Mint State. For starters, the original mintage of this issue is limited to just 122,500 pieces. Second, many of those coins were almost 
certainly destroyed in the Mint after tCongress passed the Coinage Act of Februars’ 12, 187.3 (the infamous Crime of 73). These coins (and a great many 
others) were melted to provide bullion for the new higher-weight Half Dollar prtxluction called for in that Congressional act. Finally, those coins that were 
relea.sed from the f'arson Cat)’ Mint saw extensive circulation. Fhere was no organized numismatic interest in mintmarked coinage during the 1870s, with 
the result that most '7i-C.C. No Arrows Halves distributed were worn out or lost on the frontier. 

A solid C’ondition C\‘n.su.s survivor, this Mint State piece carries a Rarity-7+ rating per Randy Wiley and Bill Bugert {The Complete Guide to Liberty' 
Seated H.df Dollars, 199.1). Boldly, if not sharply struck throughout, the definition is particularly impressive over the eagles plumage and talons on the reverse, 
l iberty’s portrait is al.so crisph’ impressed on the rev^iic, and bttth sides are uncommonly smooth in outward apptearance for the assigned grade. Satiny in 
sheen beneath an overlay of ev^.. (linkish-gray patina. 



Richly Toned Gem 1873 Arrows Seated Half 

Rare, Intriguing’ Quad Stripes DDO V^ariety 




335 1873 Arrows. \\B'109. Small Arrows, Quad Stripes. MS'65 (NGC). The bres'ity and conditionally challenging nature of the Arrows, Motto Seated 

Hall Dollar series makes it one ol the most challenging coins to obtain for inclusion in a high-grade npe set. Few of these coins were saved, and the typical 
survivor is well worn, sometimes with significant impairments. When offered in Mint State, examples of this type are usually survivors of either the 1873 
Arrows or 1874 deliveries. 1 he mintmarked issues from C'arson City and San Francisco are rare-to-very-rare in all grades. 

A conditionally scarce Ciem, this coin holds special appeal for the high-grade type collector. It is a sharply struck coin with full, satiny luster to both sides. 
1 he surfaces are Sfiectacularly toned in rich, mottled, yet well-blended shades of charcoal, rose, antique-gold and sea-green. Distracting abrasions are not seen, 
and the validity of the assigned grade .seems assured in our minds. 

In addition to its importance as a C,em type coin, this piece is highly significant as an example of a Doubled Die Obverse varierv. WB-109 exhibits doubling 
at the obverse shield which is very easy to discern since the vertical stripes have four elements instead of the normal three. Randy Wilev and Bill Bugert assign 
this variety a Rarity-7+ rating in Mint .State in the 199,3 book The Complete Guide to Liberty-Seated Half Dollars. 

NGC Census (all die pain): only 7; vsiih a mere ihrrc liner. 

KXiSJirhViV 
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336 1876 MS'64 (NGC). Soft, satiny surfaces exhibit warm cobalt-blue 

and orange-copper peripheral highlights. The centers are silver-tinged, 
and all areas are equally free of distracting abrasions. A probable Gem 
were the luster a bit more vibrant in sheen. 

PCGS#6352. 



337 1878 Proof'65 Cameo (NGC). (Conditionally rare for a representative 

of this proof Motto Seated Half Dollar delivery, both sides of this 1878 
are overall smooth with no conspicuous handling marks. The strike is 
generally sharp, and the devices possess a decidedly satin texture that 
contrasts appreciably with shimmering reflectivity in the fields. The only 
toning of note is a bit of light, silvery tinting in the reverse field. A small, 
as-struck planchet flaw in the obverse field below the date is mentioned 
for accuracy. 

NGC Census: only 10; with a further 10 finer as Cameo. 

PCGS# 86439. 



338 1879 MS'66 (NGC). Breathtakingly beautiful, this frosty Gem is 
adorned in lovely orange-gold iridescence. The color is more noticeable 
on the obverse, where it assumes a particularly vivid appearance at the 
denticles. All areas are equally sharp in strike, and there is not even a sin¬ 
gle abrasion that would call into question the validity of the assigned 
grade. Despite a limited mintage of4,800 business strikes, the 1879 is ac¬ 
tually one of the easier Motto Seated Half Dollars to locate in Mint State. 
Even so, premium-quality Gems in MS-66 must be regarded as condi¬ 
tionally rare coins when viewed in the wider context of the numismatic 
market. 

PCGS# 6.361. 



339 1883 Proof'65 Cameo (NGC). Watery, mirror-finish fields support 

satiny, fully struck devices on both sides of this dreamy Gem. The only 
toning to report is a bit of light golden-silver tinting, and the surfaces are 
silent on the subject of detracting blemishes. A conditionally scarce sur¬ 
vivor from a combined mintage of just 9,039 Half Dollars for the year. 

NGCCemsus: 17; 14 finer as Cameo. 

PCGS# 86444. 



340 1886 MS'64 (PCGS). Bright, semi-prooflike surfaces reveal shimmer¬ 
ing reflectivity in the fields as the coin rotates under a light. Sharply 
struck and otherwise untoned, a bit of pretty champagne-pink irides¬ 
cence here and there at the rims enhances an already pleasing appearance. 
Original mintage: just 5,000 business strike Halves for the year. 

PC:GS Population: 26; 1.^ finer. 



341 1887 Proof'65 Cameo (NGC). Satiny and fully struck, the devices 

contrast markedly with deep pools of reflectivity in the fields. Virtually 
all areas are free of noticeable blemishes, and those handling marks that 
are present are expectably minor for the assigned grade. Soft pale-gold 
tinting encircles the peripheries and frames brilliant centers. 

NCiC Census: 10; 13 finer as Cameo. 

PCX..S# 86448. 
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H2 1894-0 MS-64 (PCGS). OGH.This heavily circulated O-mint Bar¬ 
ber Half represents an important find in all Mint State grades. As a I’Q 
near-Ciem, this piece is approaching conditionally rare status. Both sides 
are exceptionally smooth with not even a single sizeable or otherwise out¬ 
wardly distracting abrasion. The strike is also impressive and, being full, 
it represents a noteworthy departure from the norm for O-mint Halves 
of this type. Satiny in sheen, if not overly vibrant, with a dusting of light 
golden-silver tinting to the surfaces. First-generation PCCjS holder! 



34 5 


1895 MS-65 (NGC). Here’s a fully original Gem, the surface.s bathed 
in soft pearl-gray patina with mottled highlights of reddish-apricot and 
fH)wder-blue iridescence that appe-ar to drift toward the rims. The reverse 
is a bit more vivid than the obverse, particularly near the iipfser Ixirder. 
Sharply struck with full mint bloom, a not c-v. rly conspicuous rerding 
mark bc-hind Liberty's motith is noted for accuracy. Rare this nice! 



344 1896 MS-65 (PC'GS). Antique copfx.-r patina is enlivened with inter¬ 

mingled blushes of cobalt-blue, pale-gold and rose apricot shades. Vi¬ 
brantly lustrous and sharply struck, this coin would fit nicely into a 
high-grade type set where originality is also a prerequisite for inclusion. 

tx X .s l\>puLlllon; 1 .t; only 4 liner 

«'(;s# CA-’-i 



345 1898 PrtK)f-67 (NGC). As with most proof 1898 Barber Halves that 

this cataloger has seen, this piece is fully struck with well-preserved sur¬ 
faces. In this case, the surfiices are fxrreme/y well preserved with not even 
a trivial hairline or contact mark to report. As impressive as this attribute 
is, what truly sets this coin apart from other proof 1898 Halves in today’s 
market is the colorful toning that it possesses. Mottled pale-silver and 
[X)wder-blue highlights interrupt an otherwise olive-apricot sheen on the 
obverse. The other side of the coin is even more impressive with domi¬ 
nant pewter-gray patina and splashes of lilac, apricot and pinkish-rose iri¬ 
descence that are most dramatic over the eagle. A lovely coin that really 
needs to be seen to be fully appreciated. 

Ncx: OtBUK 22; 10 finrr in Pnjof-OS. 

IH 



346 1902 PriH>f-67 (PCGS). Intense charcoal-blue and lavender-gray 

patina envelops btith sides of this fully original Superb Gem. The latter 
color is largely confined to the central obverse, although some spieckles 
of similar tinting are present over the upper-right portion of the reverse. 
Direct angles reveal not only brighter undertones, but also uniform mint 
brilliance that is undiminished by the passage of time. A virtually un¬ 
marked specimen for the high-quality colleaor that also appreciates orig¬ 
inality. Among the finest known! 

I*CGS HopuLuion: only 5; and none air finer rcganllcss of finish. 

PCC;S# 6S4‘). 



347 1908-D MS-65 (PCGS). This is a wholly original Gem with mottled 

olive-gold and blue-gray highlights in the protected around the periph¬ 
eries and some of the central devices. Otherwise lavender-russet in tone, 
both sides are fully frosted with sharp striking definition throughout. 
Conditionally scarce, and worthy of inclusion in a high-grade type set 
that showcases originality. 

KXJS h^pulation: 24; 13 finer. 

PCCjS# 6S13 
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348 1911 MS'66 (NGC). OH. Seldom do we encounter a Barber Half 
Dollar of any date or issuing Mint whose surfaces are as smooth and 
mark-free of those of this high-quality 1911. Not even close inspection 
with a loupe calls forth a distracting abrasion, and the outward appear¬ 
ance is not all that far from what one might expect to see at the Superb 
Gem level. Sharply struck, with an overlay of warm, even, pinkish-gray 
patina that is a further boon to the eye appeal. 

NGC CensiB: only 9; with a mere two finer. 

PCGS#6521. 



349 1916'D MS'65 (NGC). This conditionally scarce Gem is uncom¬ 
monly well preserved even for an example of this widely saved, first-year 
Walker. Brightly lustrous and fully untoned, with a good quality of strike 
on both tlie obverse and the reverse. 

PCGS# 6S67. 

350 1916-D MS'64 (PCGS). OGH. This satiny near-Gem is a lovely 
near-Gem representative of the premier Walking Liberty Half Dollar 
issue struck in the Denver Mint. Well produced with overall bold defi¬ 
nition, only a few isolated highpoints are a bit less than sharply impressed. 
Crescents of mottled copper-apricot iridescence along the upper-obverse 
and lower-reverse borders interrupt an otherwise brilliant, silver-white 
sheen to the surfaces. There are no individually mentionable abrasions on 
either side. 

PCGS# 6567. 


351 




1917'D Obverse Mintmark. MS'64 (PCGS). This issue is the last of 
only two D-mint Walking Liberty Halves to display the mintmark in 
the field below the date, the 1917-D Obverse is also a low-mintage coin 
with just 765,400 pieces produced. This is one of the rarer Walkers in 
Mint State, and it ranks 18th out of the 65 business strikes in this series. 
Typically struck for the issue, this near-Gem exhibits overall bold defi¬ 
nition that wanes only minimally in a few isolated areas. Lustrous and 
frosty, with rich, mottled, charcoal and cobalt-blue peripheral toning 
that is more extensive on the obverse. 

PCG.S# 6570. 




352 1917'D Reverse Mintmark. MS'64 (NGC). Gorgeous, multicolored 

toning is easily the most appealing attribute of this near-Gem Walker. 
Both sides are peripherally toned in warm cobalt-blue shades that blend 
with softer rose and pink-apricot colors toward the centers. Fully lustrous 
with a bold-to-sharp strike, this coin is sure to be of interest to the toning 
enthusiast. A significant mintage of 1.9 million pieces conceals the true 
high-grade rarity of the 1917-D Reverse, especially when compared to 
the lower-mintage 1917-D Obverse. The former issue is ranked 11 th in 
overall rarity in the entire Walking Liberty Half Dollar series, and it is sel¬ 
dom offered any finer than MS-64. 




353 1917'S Obverse Mintmark. MS'64 (PCGS). Although the 1917-S 

Obverse and 1917-S Reverse are similar in high-grade rarity, the former 
i.ssue is nearly twice as rare as the latter in terms of total number of Mint 
State coins extant. This is in keeping with the relative mintages for these 
two Walking Liberty Half Dollars, the ‘17-S Obverse having a much 
more limited delivery of 952,000 pieces. One of only 300-425 Mint 
State coins believed extant (per Jeff Ambio, 2008), this brilliant near- 
Gem radiates full, softly frosted luster. Boldly-to-sharply struck through¬ 
out, with just a couple of extremely trivial luster grazes precluding a full 
Gem rating. 

PCI.'-657’. 




354 1918'S MS'64 (PCGS). The 1918-S is definitely an underrated issue 
relative to the number of coins struck. With 10.2 million produced, the 
18-S actually boasts the highest mintage of any San Francisco Mint 
Walker struck prior to 1942. Few examples were saved, however, and 
today this issue is scarce-to-rare in all Mint State grades. (]ems are defi¬ 
nitely in the lattet category, primarily because of deficiencies with the 
strike. 

This is an interestingly toned example with splashes of pinkish-rose 
iridescence on the obverse and mottled .sandy-orange patina along the 
upper-reverse border. The balance of the features exhibit a softer, silver- 
tinged appearance that is a bit more ftronounced on the obverse. Softly 
frosted, and minimally abraded, isolated softness of strike seems to be 
the primary impediment to a full Gem rating. 

PGt.S# 6576. 
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355 1920'D MS-61 (PCGS). OGH. Both sides are originally and deeply 

toned, the reverse in even copper-gray patina. On the obverse, mottled 
charcoal-rii-sset peripheral highlights interrupt an otherwise silver-gray 
sheen. Very well struck for an early mintmarked Half Dollar of this type, 
with few outwardly noticeable abrasions. In terms of total number of 
Mint State examples known, the 1920-D is the fifth-rarest issue in the 
entire Walking Liberty Half Dollar series of 1916-1947. 



356 1921 MS-64 (PCGS). The 1921 has the second-lowest mintage in the 

entire Walking I iberty Half Dollar series of 1916-1947. Only 246,000 
pieces were struck, a paltry total that confirm.-, the 1921 as the rarest P- 
mint issue of the type. No more than 450 coins are believed extant in .til 
Mint State grades (per Jeff Ambio, C\)lkx ting Investing Stmegies lot 
Walking I ihert}- Half Hollars, 2008). and most of those coins grade no 
higher than MS-(v4. As such, this appealing near-Om represents the 
finest in technical quality that is usually obtainable in an example of this 
issue. Sharply struck and satiny, with an even endowment of pinkish- 
gray patina to both sides. The surfaces are remarkably smooth even for 
the a-ssigned gr.ule, and slight muting to the luster seems to be the only 
explanation for the absence of a fiill Gem rating from P(X 'i .S. 


Daviei Hall 
Founder of PCGS 

nr 

I ^ 

View David Hall's Opinions .About This Auction 
Under .speciid arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 

View online at www. bowersandmerena, com 
Questions? E-mailauctionQPhowersandmeiena.com 



Premium-Quality 
1921-D Walker in PCGS MS-64 



357 1921-D MS-64 (PCGS). CAC. The fourth-rarest of65 business strike 

issues in the Walking Liberty' Half Dollar series, the 1921-D also boasts 
the lowest mintage for the type. A mere 208,000 pieces were produced, 
and Mint State survivors number just 275-375 coins (per Jeff Ambio in 
the 2008 book Collecting & Investing Strategies for Walking Liberty' 
Half Dollars). This really is a beautiful near-Gem that is fully deserving 
of the CAC designation for premium quality. In terms of surface preser¬ 
vation alone, this coin has the "look” of an MS-65 grade. The surfaces 
are fully lustrous, softly frosted in sheen and free of even a single men- 
tionable abrasion. In fact, characteristic softness of strike over the central 
highpoints appears to be the only feature that prevented this coin ftom 
grading even higher when it was submitted to PCGS. Otherwise bril¬ 
liant, a few speckles of light toning in the protected areas around the de¬ 
vices and near the rims are so faint as to be imperceptible at most angles. 
Worthy of a strong bid, this coin is destined to serve as a highlight in an 
advanced Walking Liberty Half Dollar set. 

PC:GS»6S84. 



3 58 1928-S MS-64 (PCGS). A very challenging issue to locate with strong 

eye appeal, the 1928-S is scarce in Mint State and very’ rare with a high 
quality of strike. This near-Gem is significant in that it not only escaped 
circulation, but also survived without acquiring more than a couple of 
noticeable abrasions. Both sides are highly lustrous, the reverse essentially 
brilliant and the obverse with a dusting of pretty champagne-pink irides¬ 
cence. Typical strike for the issue, with a single graze in the right-obverse 
field that we feel compelled to mention. The 1928-S is rarer in Mint 
State than the 1927-S. 1929-D, 1929-S and 1933-S. 

Pt:cs» 6S88. 


Page 64 


Bovctr.s and Merena Auctions 











Session One - Starts 6:00 pm PDT, Saturday, September 13, 2008 



359 1929'D MS'65 (NGC). Unlike many Mint State ‘29-D Walkers in the 

market, this piece is sharply struck in all areas. Bountiful mint luster is 
also a praiseworthy attribute that, in conjunction with smooth-looking 
surfaces, readily upholds the validity of the Gem grade. Otherwise bril¬ 
liant, the lightest golden iridescence is evident as the coin rotates under 
a light. The 1929-D vies with the 1929-S as the most readily obtainable 
mintmarked Walker from the 1920s. It is still a conditionally challenging 
coin when viewed in the wider context of this series, however, and high- 
grade examples (MS-65 or finer) are ranked 21st out of 65 Walking Lib¬ 
erty Half Dollar issues. 

PCGS# 6589. 




360 1929-S MS-65 (PCGS). OGH. This sharply struck Gem is mounted 
in a first-generation PCGS slab. Virtually brilliant, the surfaces are also 
free of bothersome abrasions or other grade-limiting blemishes. The eco¬ 
nomic ravages of the Great Depression resulted in the long-term storage 
of many 1929-S Half Dollars in federal vaults. As a result, this issue is 
now the most plentiful S-mint Walker produced from 1916-1929. In 
terms of total number of Mint State coins known, however, the ‘29-S is 
rarer than the 1916, 1916-D, 1917, 1920 and 1933-S, to say nothing of 
most middle and late-date issues in this series. 

PCCS# 6590. 




361 1934 MS-68 (NGC). Fully struck with smooth, softly frosted surfaces, 

this coin is a lovely representative of both the issue and the type. Both 
sides are wholly original, the obverse with pale-gold iridescence that deep¬ 
ens to mottled orange-russet shades at the rim. The reverse is a hit lighter, 
and also more uniform in appearance, with an overlay of tannish-silver 
tinting. The 1934 is obtainable with patience in all grades up to and in¬ 
cluding MS-66, although it is not the most plentiful middle-date issue 
in the Walking Liberty Half Dollar series. Rarer than the 1936, 1937, 
1939, 1940 and 1940-S in terms of total number of Uncirculated coins 
known, the 1934 repre.sents a particularly important find at the MS-68 
level of preservation. A Condition Census Superb Gem for the Registry 
Set collector. 

NGC Census: only 9-, 0 finer. 

PCG.S# 6592. 

From the Phelan Collection. Earlier from Heritage’s ANA Charlotte National 

Money Show Auction, March 2007, lot 1046. 



362 1939-D MS-68 (NGC). In terms of total number of Mint State coins 

known, the 1939-D is the most plentiful mintmarked Walker produced 
from 1934-1940. It is easier to obtain than the 1940-S in an absolute 
sense, and more common than the 1939-S in grade at and above the 
MS-65 level. When viewed in the wider context of the numismatic mar¬ 
ket, however, a Superb Gem ‘39-D Half is still a rare coin. As a solidly 
graded MS-68, the coin that we are offering here has few equals among 
survivors of any issue in this popular 20th century series. Otherwise bril¬ 
liant, the obverse exhibits a crescent of light sandy-gold patina long the 
left border. The reverse, which is just as original, is overlaid in delicate 
champagne-pink tinting. Well struck and absolutely pristine, this softly 
frosted example belongs in the finest Walking Liberty Half Dollar set. 

This coin is included on the list of “.Significant Examples” fot the 
1939-L4 in the 2008 book Collecting & Investing Strategies for Walking 
Liberty Half Dollars by Jeff Ambio. 

C:uinbin«i PCGS and NGC Populaiion: only 3; and ijonc arc fi.icr. 

Pt:GS#6607. 

From the Phelan Collection. Earlier fiom Heritage’s ANA Charlotte National 

Money Show Auction, March 2007, lot 1093. 



363 1940 Proof-68 ★ (NGC). A median rarity in the proof Walking Lib¬ 

erty Half Dollar series, the 1940 is more plentiful than the 1936-1939 
deliveries bur scarcer than the 1941 and 1942. Conditionally rare at such 
a lofty' grade as this, we are pleased to present this highly significant Su¬ 
perb Gem for the consideration of quality-conscious bidders. Shimmer¬ 
ing with uniform mint reflectivity, both sides are dusted in light, original, 
pale-gold and powder-blue overtones. Fully struck from the dies, and 
devoid of grade-limiting blemishes, this lovely coin comes highly recom¬ 
mended for inclusion in the finest date set or proof type collection. 

PCCiS# t,640. 

From the Phelan Collection. Earlier fom Heritage’s FUN Signature Sale, January 

2006, lot 4l4.i. 



364 1940-S MS-66 (PCGS). An above-average strike includes the begin¬ 

ning of separation between the finer elements of Liberty’s hand in the 
center of the obverse. All areas are equally lustrous, the surfaces un toned 
with a frosty-white sheen that is sure to please. Free of bothersome abra¬ 
sions, as befits the premium Gem grade from PCGS. 

PCGS# 6610. 
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365 1942 MS'6H (NGC). One of the finest examples known for the 1942 
Half Dollar, this coin is included on the list of “Significant Examples” for 
the issue in the 2008 book Collecting &: Investing Strategies for Walking 
Liberty' Half Dollars by Jeff Ambio. There is only one other coin on that 
list, a PCCiS MS-68. Bright and satiny, both sides are fully original with 
a dusting of light-gold tinting at the rims. Well struck throughout, with 
nary a distracting abrasion to report, this coin is the single-finest ‘42-P 
Walker known to NCiC. 

Nt;t; Census: only I; and none aie finer al eilher this scrvKC or KXiS 
Pt:CS*(AU 

From the PheLin Collection. Earlier Ex: Dr. S. Long Collection and several Her¬ 
itage auctions from 2005-2007. 

366 194 3'S MS'66 (PCGS). (X»H. .An above-average strike includes bold 
definition to the central reverse and some emerging detail to l iberty’s 
head and right (facing) hand on the obverse. Fully frosted throughout, 
with nary a distracting abrasion to report. Untoned. 

IKXiS* M.’i) 

367 1943-S MS-65 (PCGS). Brilliant with not even the lightest toning to 
report, this pleasing Caem poss. .5.above average striking detail for an 
S-mint Walker from the 1940s. Tl.s.s ms olas/ iiu distracting abrasion.s- 

a fact that further confirms the validity of the Gem grade 

368 1944-S MS-65 (PCGS). Umoned with .‘...sty-white luster, the surfacc-s 


are expectably smooth for the assigned grade. An abv>vi -.-.wrap, strike 
for a ‘44-,S Walker includes the Iseginnings of separari -- 
thumb and index finger on 1 iberry’s riglt' .'P:. Lm) hand. 


369 1945 MS-66 (PCGS). Deep copjKr-gray patina with splashes of mrtre 

vivid electric-blue, s.ilmon -pink, golden-blue and orange-yellow iridc-s- 
cence intermingled throughonr An interestingly tonc*d coin for the col¬ 
lector that apprec iates colorful Walkers. 


370 1945-S MS-66 (PC(iS). CXiH. This fr.,My, premium-quality Gem 
exhibits above-average striking detail for an .>-mint Walker from the 
1940s. llie definition is still not full, but there is emerging delineation 
to the highpoints. Gtherwise presenting as brilliant, a few angles reveal 
the lightest golden iridesccrict that is very pleasing to the eye, 


David HaU 
Fotindev of PCGS 

nr /- 
I v. 

View David Hail's Opinions About This Auction 
Under special arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 

View online at www. bowersandmerena. com 
Questions? E-tnailauction@bowersandynerena.com 





371 1947 MS-66 (PCGS). rhis undeniably original Gem is toned in mot¬ 

tled orange-copper patina that is almost certainly the result of long-term 
storage in a paper-wrapped bank roll. Expertly preserved, both sides pos¬ 
sess full, softly frosted luster and smooth, virtually abrasion-free surfaces, 
pcxis# tA.v) 

Beautifully Toned 1949-S 
Franklin Half in MS-67 FBL 

Fine.st Certified at NGC 



372 1949-S MS-67 FBL (NGC). The 1949-S has long been numbered 

among the "magic” dates in the Franklin Half Dollar series. Before the 
advent of third-part)' certification, many numismatists actually ranked 
the ‘49-S as the rarest Franklin Half in Gem BU. While the issue no 
longer has claim to this title, it must still be considered a key to comple¬ 
tion of a high-grade Franklin set This is panicularly true in grades above 
MS-65, at which levels the 1949-S is a very scarce-to-rare issue. Superb 
Gems are exceedingly rare, and half of the MS-67s known to PCGS and 
NGC' lack Full Bell Lines definition. 

Top-of-the-census for this issue at NGC, this premium-quality ‘49- 
S is a real delight to behold. The MS-67 grade is fully justified from a 
technical standpoint as the surfaces are fully lustrous and so smooth as 
to be virtually pristine. Upholding the validity of the FBL designation is 
the strike, which remains sharp even in the center of the lines that ring 
the bottom of the Liberty' Bell. And as far as the eye appeal is concerned, 
it is nothing less than extraordinary. Richly toned in mottled olive-russet 
shades, there are also crescents of even more vivid crimson-red colors 
here and there along the rims. Extraordinary quality in a 1949-S Half, 
this coin belongs in the finest NGC Registry Set. 

(lomhincd l*CCiS and NCit' l\>pulation: only 4; 0 finer. 
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373 1958-D MS'66 FBL (NGC). As with most high-grade 1958-D 
Franklins that we have handled, this coin possesses richly original toning 
to both sides. The teverse is mostly pearl-gray in rone, while the obverse 
is awash in mottled olive-gray and copper-russet patina that includes 
more vivid undertones around much of the periphery. Lustrous and 
smooth, with nary a grade-limiting abrasion to report. Sharply struck! 

PCC:S# 86675. 


374 1959 MS'67 (NGC). The 1959 is .scarce with originally toned surfaces, 
and the issue is downright rare as a Superb Gem. Virtually all MS-67s 
known lack Full Bell Lines definition, but the vibrancy of luster, vividness 
of color and smoothness of surfaces that this coin possesses still provide 
exceptional eye appeal. Rich rose, orange-red, medium-gold, reddish- 
russet, powder-blue and pearl-gray colors are well blended over both 
sides. The most vivid shades are confined to the peripheries, but all ateas 
temain equally vibrant in the luster category. A frosty example that be¬ 
longs in the finest Ftanklin Half Dollat set. 

Combined PCCiS ,ind NGC Population: just 5; 0 finer. There is only a single MS-67 FBL listed at 

NGC. and none arc PCGS. 

PCGS# 6676. 


Silver Dollars 


Impressive Near-Mint 
1795 Draped Bust Silver Dollar 

Centered Bust (BB'52) Variety 


375 1795 Draped Bust. BB'52, B'15. Rarity-Z. Centered Bu.st. AU- 

58 (PCGS). A lovely example that is very easy on the eyes, this neat- 
Mint early Dollar is an important survivor from the first year of the 
Draped Bust, Small Eagle series. Both sides arc well struck with nice 
centering, the denticles more-or-less bold in all areas around the obverse 
as well as the reverse. The major design elements on the obvetse arc ac¬ 
tually quite sharp, and the revetsc is also very well defined with the high- 
points of the eagle di.splaying only minimal loss of detail due to having 
seen light circulation. Ample remnants of a semi-ptooflike finish shim- 
met across the surfaces as the coin rotates under a light, this despite the 
presence of otherwise pale-silver tinting that deepens to olive-gray high¬ 
lights toward the bordets. Fhere really are no significant abrasions in the 
context of the assigned grade, but accuracy docs compel us to mention 
two wispy gra7x;s in the lowet-obvetse field before and after star 3. 

There are only two-known die marriages for the 1795 Draped Bust 
Silver Dollar, and both are of roughly comparable rarity in todays mat- 
kct. As with the Off-Centet Bu.st variety (BB-51), the Ccntctcd Bust 
(BB-52) is usually encountered somewhere in the VF grade range. At the 
threshold of Mint State, the coin that we are ofFering here is very rare 
from a condition standpoint. 

PCt:S Population: 11:2’ finer. 

PCG,S#6858. 
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376 1795 Draped Bust. BB-Sl, B-H. Rarity'3.0ff' Center Bust. EF- 

45 (NGC). The obverse of this lightly circulated piece is mostly brilliant, 
although we do note the faintest pale-silver tinting at the denticles. The 
reverse exhibits a dominant silver-gray sheen with streaks of light olive- 
russet tinting that are only really perceptible at direct angles. The devices 
have survived a stint in circulation while still remaining fairly bold—a tes¬ 
tament to the quality of strike imparted in the press. With no abrasions 
of note and flickers of semi-prooflike reflectivity in the fields, this is a 
very respectable early Dollar at the C'hoice EF grade level. 

The Oft-Onter Bust Guide Book variety is not listed on the NCiC^ 
insert, which describes this piece simply as a Draped Bust Dollar. 

P(:(iS*f.8S8. 


377 1796 BB'65, B'5. RarityH. Large Date, Small Letters. EF'40 

(PCCS). .Splashes of charcoal patina mingle with dominant golden-gray 
toning on both sides of this piece. The strike is well centered on the 
planchet and boldly executetl in all but one or two isolated areas, with the 
result that the devices still present very well despite having seen light cir¬ 
culation. RemarLibly snuKtth for an FT early Dollar, this piece should 
have no difficulty winning adherents among circulated type collectors. 

pecs..-.-. 


Lovely 1798 BB-81 
Small Eagle Bust Dollar 


378 1798 Small Eagle. BB-S1, B-Z. Rarity-Z. 15'Stars Obverse. EF-45 
(PCGS). CAC. Fhere are only two-known die marriages for the 1798 
Small Flagle Silver Dollar, and they are easily distinguishable by counting 
the number of stars around the obverse peripher)’. BB-81 is the 15-Star 
Obverse variety, and this die was undoubtedly prepared before June of 
1796 when Tennes,see was admitted as the I6th state in the Union. If this 
theoiy is true, how then do we explain the fact that Mint personnel were 
preparing 1798-dated dies before mid-1796? They were not, and this 
die almost cenainly did not include a date when it was “completed” in 
1795 or early 1796. The die remained in this semi-complete form until 
1798, at which time the date was added for use in striking 1798-dated 
Silver Dollars. 

BB-81 is rarer than the other 1798 Small Eagle die marriage (BB- 
82), but only by a slight margin. Writing in 1993, Q. David Bowers ac¬ 
counts for 500-800 survivors, most of which grade no finer than Choice 
VF. Nearly in the AU category, this lightly worn survivor is a noteworthy 
condition rarity that belongs in a specialized Silver Dollar set. Really a 
prerts’ coin, both sides are uncommonly distraaion fi^ for the grade, and 
the surfaces even reveal flickers of original luster as the coin dips into a 
light. Eight silver-gray tinting adorns both sides, the obverse also with 
slightly warmer golden-tan overtones that are most prevalent along the 
right border. A bold-lcx)king EF that is sure to please even the most dis¬ 
cerning numismatist. 

PC(.S»(>868. 






David Hall 
Fotmdet- of PCGS 

nr r 

I V. ^ 

V'iew David Hall's Opinions About This .Auction 
Under special arrangement and for a limited time only, 
David Hall will talk on video about coins offered 
in this Bowers and Merena auction. 

View online at www. bowersatidmeretia. com 
Questions? E-mailauction<^howersandmerena.com 
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One of the Finest 

1798 BB'105 Silver Dollars Known 

PCGS MS-62, with a CAC Sticker 



379 1798 Large Eagle. BB-IOS, B'23. Rarity'3. Pointed 9, Wide Date. MS'62 (PCGS). CAC. Despite its status as a plentiful die marriage in the Bust 
Dollar series, the 1798 BB-105 is still a conditionally rare coin even at the lowest reaches of Mint State. High in the Condition Census, this is a beautiful 
BU example that is knocking on the door of a Choice grade. The surfaces are minimally abraded, and none of the scattered marks are worthy of even a passing 
comment. Both sides have a soft, satiny sheen that shimmers beneath even silver-gray (obverse) and tannish-gray (reverse) patina. The peripheries are even 
more vivid, and they reveal lovely orange and cobalt-blue highlights that further enhance already memorable eye appeal. Bold-to-sharp in strike, we can easily 
see this coin serving as a highlight in a specialized early Dollar collection. 

PCGS Population (all die marriages): only 6; 16 finer. The figure of 11 MS-64s listed on the PCiGS Population Report seems higlily suspect to us. and it is probably inflated by resubmissions. 

PCGS# 6877. 



380 1798 Large Eagle. BB'121, B'9. Rarity'4. Pointed 9, Close Date. 
AU'50 (PCGS). This is an attractively original example of the “Ama¬ 
teur Diecutters Reverse” variety, so-named because of the poor position¬ 
ing of the stars in the field above the eagles head and wings. The reverse 
impression is drawn toward the viewer’s right—a feature also shared by 
the Bowers’ plate coin, 1993—but the overall strike is rather well exe¬ 
cuted for an early Dollar. We note bold definition to most major devices 
and only light wear that is largely confined to the highpoints. Originally 
toned in lavender-gray patina, with no abrasions of note. A few light ad¬ 
justment marks (as struck), however, are present in and around the cen¬ 
tral reverse. 

PCGS# 40018. 


Sharp-Looking 
1799/8 B-1 Early Dollar 


381 1799/8 BB-142, B-1. Rarity-3. 13-Stars Reverse. AU-58 

(PCGS). Of the three-known die marriages for the 1799/8 Draped Bust 
Dollar, B-1 is the median rarity. It is not quite as elusive as B-2, but ex¬ 
amples are more challenging to locate than those of the B-3 die pairing. 
There is much to recommend this sharp-looking (ihoice AU for inclu¬ 
sion in an advanced early Dollar set. I he obverse is richly toned in steel- 
lavender iridescence that blends with warmer olive-charcoal highlights at 
the denticles, 'fhe reverse is a bit lighter in appearance with more even, 
olive-silver overtones. 'There is plenty of sharp striking detail remaining, 
this despite the presence of trivial highpoint rub, and the definition im¬ 
parted from the dies is definitely above average for a product of the early 
United States Mint. While there are no significant abrasions, accuracy 
does compel us to mention a curiously glossy texture to the surfaces. Just 
shy of Condition Census for the die pair! 

PCGS PopiJaiion (both die pairs of the 13-Star,s Reverse): only 7; with a fiinher .seven finer. 

PCG.S# 6884. 
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Condition Rarity 1799/8 
66-143 Draped 6ust Dollar 



382 1799/8 BBH43, B-2. Rarity-4. 1 3-Stars Reverse. AU-58 (NGC). 

The 1799/8 Draped Bust Dollar comes in one of three different die mar¬ 
riages, all of which share the same obverse die. BB-143 is the rarest of 
these die pairs, and Q. David Bowers (1993) accounts for just 250-400 
examples in all grades. The author further states that BB-143 is three- 
times rarer than BB-141 and, unlike BB-142, is usually seen well worn. 
Scarce in an absolute sense and rare from a condition standpoint, this 
near-Mint example is ranked among the finest 1799/8 BB-143 Dollars 
known to exist. Both sides are veiled in pretty silver-apricot iridescence 
through which ample satin luster shines. The strike is well executed for 
the type, this despite some softness of detail at the bottom of Liberty’s 
bust and in the opposing area of the reverse design. Fully denticulated in 
all areas around the rim, with no sizeable or otherwise individually dis¬ 
tracting abrasions. 

NC;('t>niUi(BB-I43tlcj.ignaicd<inlvi jusi 
Pi:GS#6fiR4. 




383 1799 BB-161, B-11. Rarity-3. AU-50 (PCGS). rhis is a handsome 

coin with rich lavender-gray patina to smixith-kniking surfaces. Direct 
angles also reveal softer golden-blue undertones, particularly on the re¬ 
verse. Well defined despite trivial softness of strike around the reverse pe¬ 
riphery, we can easily see this coin serving in a higher-grade tyf>e set. The 
otlierwise relatively obtainable 17‘)9 BB-161 die marriage becomes scarce 
in All and very rare in Mint -State. 

It (;s#6878 


Near-Mint 1802 6-6 Silver Dollar 



384 1802 BB-241, B-6. Rarity-1. Narrow Date. AU-58 (NGC). 
Golden-toned surfaces reveal flickers of original, satiny mint luster as the 
coin rotates under a light. Really a well-preserved example, this coin 
comes down to us not only with minimal highpoint rub, but also with¬ 
out even a single outwardly distracting abrasion. Very well struck ftom 
the dies, with definition that remains sharp from the rims to the centers. 
As the most plentiful die marriage of the 1802 Bust Dollar, B-6 repre¬ 
sents an important find for both type and date purposes. 

PCC;S#689S. 



385 1802 BB-241, B-6. Rarity-1. Narrow Date. AU-50 (NGC). 

Richly toned, mostly lavender-gray surfaces reveal brighter pinkish-apri¬ 
cot undertones on the obverse. Both sides are also adorned with vivid 
cobalt-blue highlights in a few areas at the denticles. Well defined from 
an experdy centered strike, light wear to the highpoints is only readily ev¬ 
ident in and around the centers. We do not see any outwardly distraaing 
abrasions, and the surfaces present as remarkably smooth for an early 
Dollar that saw actual, however light commercial use. 

PCGS* 689S. 
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836 

liar 

836 Issue 


386 1836 Name on Base. Judd-60 Original, Pollock'65. Rarity-l. Proof-64 (PCGS). Silver. Plain Edge. Die Alignment I. This coin was 
struck in coin alignment with the eagle flying onward and upward in a starry field when rotated around the horizontal axis. This orientation, 
known as Die Alignment I, confirms this piece as a survivor of the original 1,000-coin delivery of Gobrecht Dollars from December of 
1836. Although struck in proof format, these coins were intended as a circulation issue. Indeed, many examples that we encounter are worn 
to one degree or another. Others are unimpaired, however, and range in quality from Proof-60 to Gem. We can explain the existence of both 
groups of survivors not just as a matter of chance, but by the distribution of coins from the U.S. Mint. 

Most 1836 Judd-60 Gobrecht Dollars in Die Alignment I display a small die scratch (as struck) in the reverse field immediately above 
the eagl es right wing that points to the letters AT in STATES. A smaller number of specimens, including the piece once owned by President 
Andrew Jackson, do not display this scratch. Since the level of surface preservation for survivors often correlates to the presence or absence 
of the scratch, it .seems likely that those pieces without the scratch comprise the initial 400-piece delivery that the Mint retained for presen¬ 
tation and other special purposes. The remaining 600 coins struck exhibit the die scratch, and these are the examples that the Mint placed 
into circulation through local Philadelphia banks. 

Very well preserved, and free of the reverse die scratch, this coin was struck as part of the initial 400-piece press run for the type. Both 
sides exhibit pinpoint striking detail that is 100% full even over the most intricate elements of the design. The surfaces are fully toned, dom¬ 
inant copper-gray patina revealing blushes of slighter warmer, orange-copper and blue-gray highlights here and there. There are no outwardly 
distracting blemishes, although direct angles do call forth more vivid undertones in golden-apricot and golden-copper iridescence. A probable 
presentation piece, this coin has definitely been well preserved since leaving the Mint more than 170 years ago. 

PCGS Population: just 13; and none ate finer, 

PCGS# 11225. 


Bid online at www.bowersandmerena.cx)m 
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1836 Name on Base 
Gobrecht Dollar 
in Die Alignment IV 

From the March, 1837 Circulation Issue 



387 1836 Name on Base. Jiidd-OO (Second) Orijjinal, PollcK-k-OS. Rar¬ 

ity-1. Pr(H>f EF Details—Improperly Cleaned (NCS). Silver. Plain 
Edge. Die Alignment IV, Phis piece was struck from medallic alignment 
of the dies with the eagle flying level on the reverse when the coin is ro¬ 
tated around the vertical axis. The die alignment confirms that this piece 
is one of the 600 Name on Bicse (iobrei ht 1 )ollars struck in March of 
18.37 from 18.36-dated dies. (No 1837-dated (jobrecht Dollars were ever 
produced.) As with most survivors of that issue, this piece shows light- 
to-moderate wc-ar from circulation. The overall definition to both sides 
remains bold, nonethele,s.c, and only the highest elements of the design 
reveal what we would cla.vsify as appreciable wear. Wliile there are no 
sizeable or otherwise individually mentionable handling marks, wispy 
hairlines and a somewhat glo,s,sy texture from a cleaning are worthy of 
mention. Light., vett. golden-silver patina, howi v.t, does enhance the eye 
appeal of this more affordable fiobrecht Dollar. 


Very Rare 1846 SeateiJ Dollar 
in Proof Format 

The Carter-Queller Family Specimen 



388 1846 PrtHtf-63 (NC3C). An exactness of strike su^ests—and the 

die diagnostics confirm—that this coin is an unmistakable proof strik¬ 
ing of the 1846 No Mono Seatcxl Liberty Dollar. Such coins are noth¬ 
ing short of rare in numismatic circles, and they were probably rare 
even in their own day. Since federal employees did not record the 
mintage for this issue, we have no way of telling how many specimens 
were initially produced. Attempts at estimating the number of coins 
extant have also resulted in confusion as numismatic scholars cannot 
sc*em to agree on this point. This cataloger is actually conduaing a 
census on known examples but, until that study is published, the best 
we can do is provide an estimate of only 15-25 survivors based on 
current PCGS and NGC population data. 

An impressively pedigreed example, this coin was struck using all¬ 
brilliant proofing techniques that provide shimmering reflectivity to 
both the fields and devices. Mottled olive-orange iridescence adorns 
the centers, while the rims peripheries and rims are splashed with 
richer cobalt-blue highlights. Fully struck throughout, with mostly 
sm.tll, wispy hairlines to define the grade. 

NGC Census: |usi 3; *) finer. 

PtX;S# 698'’. 

From Stack's sale of the Amon G. Carter. Jr. Collection, January 1984, lot 252 

and later. Heritage’s sale of tlte Queller Famify Collection, April2008, lot 2143- 


= 


David Hall 
Founder of PCGS 

nr 

I ^ 
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389 1850 MS'61 (PCGS). Soft pinkish-silver patina blankets both sides of 
this smartly impressed example. The overall definition is quite sharp, 
particularly on the reverse eagle, and every element of the design is fully 
appreciable. The fields glow with noticeable reflectivity that confirms a 
prooflike finish from the dies. Scattered abrasions define the grade, and 
they include a few small cuts over and before Liberty’s right (facing) fore¬ 
arm on the obverse. A low-mintage issue that saw widespread hoarding 
and melting during the run up in silver prices that characterized the 
1850s, the ‘50-P Seated Dollar is a scarce-to-rare coin at all levels of 
preservation. 

PCGS Population: 13; 16 finer. 

PCGS# 6937. 



390 1850 AU'55 (PCGS). Warm, even, lavender-gray patina blankets both 
sides of this minimally circulated Seated Dollar. The strike is well exe¬ 
cuted, and the devices have come down to us with overall sharp defini¬ 
tion despite the presence of light highpoint rub. The 1850 is a key-date 
Silver Dollar with only 7,500 business strikes produced. Many of those 
coins were melted during the run up in silver prices during the 1850s, 
further explaining the rarity of examples in today’s market. 

PCGS# 6937. 


Very Rare Mint State 1851 Seated Dollar 



391 1851 MS'61 (NGC). The economic effects of James Marshall’s discovery of gold in 1848 were both dire and immediate. By 1851, the price of silver reck¬ 

oned in gold had already risen so dramatically that newly minted silver coins were disappearing immediately into the hands of bullion dealers and speculators. 
For this reason, and because little bullion was reaching the Mint for new production, only 1,300 business strike Seated Dollars were produced in 1851. The 
rarity of this date was recognized early, leading Mint officials to prepare proof restrikes for sale to contemporary collectors as early as the late 1850s. Satisfied 
with these specimens, most collectors throughout the 19th century were content to leave the business strike Silver Dollars of this date to the whims of fate. 
Few survived, and even fewer have come down to the present without having acquired appreciable wear. 

It has been quite some time since this cataloger has encountered an 1851 Seated Dollar graded as Mint State by one of the two leading certification services. 
This NGC MS-61 exhibits overall sharp striking detail that wanes minimally in only a firw isolated areas. The finish is decidedly prooflike and, with sharp 
knife-like rims to both sides, one might be tempted to classify this coin as a proof It is not (the die diagnostics do not match, for one), and the finish can 
be explained by a low mintage that essentially made every business strike an early strike from the dies. Free of all but light toning in gold and silver shades, 
the surfaces exhibit scattered handling marks and a somewhat glossy texture that confirm the lower Mint State rating from NGC. A very rare coin that belongs 
in an advanced Seated Dollar collection. 

NGC Census: only 1; 14 finer. 

PCGS# 6939. 


Bid online at www.bowersandmerena.com 
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Extremely Low-Mintage 1852 Silver Dollar 

Business Strike Format 




392 1852 AU'58 (NGC). C>)ntinuing the trend begun in 1851. the Philadelphia Mint struck very few Silver Dollars for circulation in 1852. Only 1,100 pieces 

were produced, a total that is actually 200 coins fewer than that reported for the business strike 1851 - Both of these issues are similar in overall rarity, and 
both vie for the title of rarest P-mint Silver Dollar of the Seated Liberty type. 

This minimally circulated example probably owes its survival to a sharp-eyed bank teller or other citizen who, recognizing the rarity of this date, plucked 
the coin from commercial channels .sometime during the 19th century, l ittle wear is noted, and softness of detail around the obverse periphery is due to 
inadequacies with the strike. The balance of the definition is quite sharp, and this feature is panicularly praiseworthy on the reverse over the eagles left (facing) 
wing, leg and talon. Flickers of pale-silver tinting outline some of the devices, but the surfaces are toned in mostly copper-gray shades. Free of outwardly 
distracting abrasions, this piece represents another important bidding opportunity for the advanced collector of Seated Liberty coinage. 

PCC;S#6V40. 


Proof Restrike of the Famous 1852 Seated Dollar 

A Numismatic Rarity in Its Own Right 



393 1852 Restrike. PrtK)f'64 (NGC). 1 he extremely low mintage and consequent tarity of the business strike 1852 Seated Dollar resulted in early demand 

for examples of this date among contemptarary collectors. 1 his hapjiened as early as the late 1850s, by which time all of the original proofs and business 
strikes had long since been distributed by the Mitit. (Very, very few proofs are thought to have bc-en struck in 1852 anvhow, a theory that also helps to explain 
why the supply of Dollars of this date was altcady limited in numismatic circles by 1858-1859.) To meet this demand. Mint employees produced an 
unknown number of rcstrikes beginning circa 1858 and probably continuing at least into the mid-to-late 1870s. There were probably numerous individual 
restriking periods during these years, and they probably yielded upward of 50 coins from several different die marriages. As of yet, it is not possible to 
determine at which times the different die varieties were produced, or how many coins each pair yielded. 

The reverse die from which this coin was struck is shared by some proof 1856, 1857 and 1858 Seated Dollars, as well as certain restrikes of the proof 
1851. A fully struck specimen with broad, squared-off rims and razor-sharp denticulation, the proof status of this piece is beyond contestation. Further ev¬ 
idence of this status can be found in the finish, which is uniformly mirrored throughout with shimmering reflectivity to the surfaces. Golden-gray in tone, 
with no sizeable ot otherwise individually mentionable blemishes, this coin represents an excellent opportunity to acquire a high-quality representative of a 
Seated Dollar that is rarely encountered as a business strike (the present sale notwithstanding). 

NCiC Onsiis; 7; 2 finer, both of which grade Proof-65. 

PCGS# 6995. 
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394 1857 MS'64 PL (NGC). The rarity of the 1857 Seated Dollar in all 
grades stems not so much from a limited mintage of 94,000 pieces, but 
rather from the fact that most examples were used in the United States’ 
export trade. The present example not only escaped destruction overseas, 
but it survived with full Mint State preservation to the surfaces. A couple 
of tiny reeding marks in the left-obverse field are noted, and there are a 
few even smaller abrasions in the upper-left reverse field. Otherwise, this 
piece is quite smooth, and it is solidly graded as a near-Gem. The overall 
appearance is typical of that seen in most Mint State 1857 Silver Dollars 
in that the finish is noticeably reflective and an otherwise bold strike 
wanes over the upper obverse at Liberty’s head and the adjacent stars. (A 
much smaller number of Mint State examples are sharply struck through¬ 
out with frosty mint luster.) Veiled in even smoky-gray patina, the sur¬ 
faces reveal softer baby-blue undertones at direct angles that further 
enhance already memorable eye appeal. An important offering for the ad¬ 
vanced Seated Dollar collector that is sure to see spirited bidding at auc- 



395 1859 AU'50 (PCGS). OGH. This attractive coin displays olive-gray 

peripheral highlights that blend with medium-gray overtones toward the 
centers. Remnants of a semi-prooflike finish still flash from the fields, 
and the devices appear to retain enough sharpness of strike to warrant a 
higher AU rating. A wonderful opportunity to acquire a problem-free, 
fully original example of this scarce P-mint Seared Dollar. 

PCGS# 6946. 



396 1859'S EF'45 (PCGS). Even dove-gray patina blankets both sides, 
the surfaces of which are rather minimally abraded for a Seated Dollar 
that saw this extensive circulation. The strike is typical of the issue in 
that it is a bit soft at Liberty’s head and over the eagle’s left (facing) leg 
and talon. On the other hand, the overall appearance remains suitably 
bold since there is only light wear to report. A very scarce issue in all 
grades, the 1859-S is also the first Silver Dollar struck in the San Fran¬ 
cisco Mint. Most examples were exported and eventually lost to future 
generations of collectors. 

PCGS# 6948. 



397 1860-0 MS'61 (PCGS). CAC. OGH. Frosty, untoned and moder¬ 
ately abraded, this coin is certainly from the Treasury Department release 
of 1860-0 Dollars during the early-to-mid 1960s. A sharply struck ex¬ 
ample that would fit nicely into a Mint State type set. 

PCGS# 6950. 



398 1867 Breen-5478. Large/Small Date. MS-63 (PCGS). CAC. A 
very rare issue that is seldom offered in business strike format, the vast 
majority of 1867 Seated Dollars were exported and subsequently melted 
overseas. Even circulated survivors are highly elusive in numismatic cir¬ 
cles, while Mint State coins are significant rarities. This .sharply struck 
piece—one of the finest that we have handled in recent memory—ex¬ 
hibits pretty olive-apricot iridescence over shimmering, semi-prooflike 
surfaces. There are hardly any abrasions in evidence, and the surfaces are 
smooth enough in most areas to evoke thoughts of an MS-64 grade. 

This coin is an example of an intriguing Blundered Date variety. Ap¬ 
parently, Mint personnel first u.sed a Half Dollar date punch in prepara¬ 
tion of this obverse die. The error was noticed and corrected, although 
remnants of the smaller digits are still discernible beneath the primary 
date. This variety is usually seen in proof format, but the obverse die was 
also used to strike a small number of business strikes (probably part of the 
10,300-coin delivery of November 22, 1867). 

PCGS Population: 9; 15 liner. 



399 1868 PrtKif-64 (PCGS). Dominant lavender-gray patina with blushes 
of lovely apricot-colored iridescence over the central devices. The colors 
are lighter and more vivid on the reverse, both sides also displaying richer 
olive-copper highlights at the borders. A sharply struck proof, this high- 
quality 1868 Seated Dollar is an important alternative to a rare Mint 
State survivor of the year’s business strike delivery. 

PCG.S#70I6. 
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400 1878 8 Tailfeathers PRX>f'63 (NGC). Wc are pleased to have received 

on consignment to this sale a nearly complete run of proof Morgan Dol¬ 
lars at the Choice and Gem levels of preservation. Proof-63, Proof-64 
and Proof-65 are highly collectible grades for these coins, and they are 
within reach for many numismatic buyers. Ix-ading off this consignment 
is an NGC-certified example of the rare 1878 S IT. The first of these 
coins—100 pieces, to be exact—were produced in the Mint’s Arts and 
Medals Department on March 12, 1878. An unknown number of ad¬ 
ditional pieces followed within a few weeks, probably bringing the final 
mintage for this issue to just 300-5(X) coins. TTiis fiilly impressed survivor 
is untoned save for the lightest golden rim highlights, fhe finish has 
some claim to a Cameo designation, while scattered hairlines in the ob¬ 
verse field confirm the Proof-63 numeric grade. 
pccs#7ni 


401 1878 7 Tailfeathers. Reverse of 1878. PriH4-64 (ANACS). By 

March 26, 1878, the 8 Tailfeathers reverse hub for the Morgan Dollar 
had already )'ielded to the 7 Tailfeathers, Reverse of 1878 variant. We 
know this because federal records report the delivery of 200 prtx)fs of 
the latter variety on that date. At least one other delivery followed, mstilt- 
ing in a total minuige of somewhere on the order of 250-.3(K) piecc-s. ITiis 
richiv toned piece is veiled in antique olive-copper patina. The toning 
does suhdtie the finish somewhat, but it dtx’s provide an uncommonly 
smooth appearance for the Assigned grade by adeqtiately concc-aling the 
few wispy handling marks that are present, l ully struck, with a thin dis¬ 
traction on 1 iberty's cheek that appears to be a slight variation in the 
toning. 



402 1878 7 Tailfeathers. Reverse of 1879. VAM-203. Top 100 Vari¬ 

ety. Short Leaf. MS-65 (PCGS). CAC. Radiant, frosty-white surfaces 
are brilliant save perhaps for the lightest silvery tinting. Most angles reveal 
untoned surfaces, however, and both the obverse and the reverse are also 
free of all but a few trivial abrasions. Solidly graded as a Gem, this sharply 
struck Morgan belongs in the finest specialized colleaion. 

VAM-203 is attributable by having an unusually short leaf at the 
front of Liberty’s cap due to excessive die polishing on the part of Mint 
employees. A well-known rarity, this VAM # is among the “Big Three” 
varieties for the C Reverse (a.k.a. 7 Tailfeathers, Reverse of 1879). 

PC(;S IV>piiLition: only S: 0 finer. 

PCXiS* 7076. 

From tht Phelan Collection. 


403 1878-CC MS-65 (NGC). This first-year Carson City Mint Morgan 
is conditionally scarce as a Gem. Frosty in texture and minimally 
abraded, the surfaces are free of mentionable toning with a bright, ice- 
white appearance. 

Pt liS* 7080. 

404 1878-CC MS-64 PL (PCGS). OGH. This ftilly struck near-Gem is 
untoned with shimmering reflective tendencies in the fields. Minimally 
abraded, as befits the assigned grade, and worthy of a solid bid in all re¬ 
gards. 

PCtlS*708l 

405 1878-CC MS-64 (NGC). Frosty surfaces exhibit pretty, multicolored 
rim highlights on both sides. Overall sharply struck, as befits the issue, 
with swirling cartwheel visual effects from a fully original mint finish. 

KX;S* 7080. 


406 1879 Prtx)f-63 (PCGS). (XJH. Delicate golden-silver tinting is a bit 

more extensive over the right obverse than it is elsewhere. Mirrored fields 
are readily appreciable at all angles, and there are no significant signs of 
handling in light of the assigned grade. An otherwise full strike wanes just 
a bit over the central highpoints. 

K'C.S#XM4 
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Highly Desirable 

1879'CC Morgan Dollar Condition Rarity 

One of the Three Finest-Certified Examples at PCGS and NGC 



407 1879'CC MS'66 (NGC). Although the 1880-CC, 1881-CC and 1885-CC all have lower mintages, the 1879-CC is the rarest CC-mint Morgan Dollar 

struck from 1878 to 1885. This fact notwithstanding, market offerings for examples that grade up to and including MS-64 are anything but rare. Gems 
are another matter entirely, however, and several months usually pass between auction appearances of coins that grade MS-65. MS-66s are of the utmost 
rarity, and they number only three coins at PCGS and NGC combined. Superb Gems are unknown. 

At the apex of Condition Census, this gorgeous CC-mint Morgan is bathed in thick, rich, frosty mint luster. Both sides present as btilliant at most angles, 
but there is a bit of delicate silvery tinting that seems to be present only to confirm the coin’s originality. Pleasingly sharp in strike, with exceptionally smooth¬ 
looking surfaces for a CC-mint silver coin of any denomination ot type. Virtually Superb! 

Combined PCGS and NGC Population; only 3; 0 finer. 

PCGS# 7086. 


A Second Gem 1879-CC Morgan Silver Dollar 

PCGS'Certified 


408 



1879'CC MS'65 (PCGS). According to Q. David Bowers (1993), unfavorable tariff rates during the late 1870s made it more expedient for silver miners in 
Nevada to ship their bullion to the San Francisco Mint rather that deposit it at the nearby C:arson City facility. This fact explains why the 1879-S Morgan Dollar 
has a sizeable mintage of 9.1 million pieces while the 1879-CC was produced to the extent of fewer than 800,000 coins. An enchanting representative of this 
key-date issue, both sides are peripherally toned in soft orange-gold, medium-red, lavender-rose and cobalt-blue shades. The colors are more varied on the obverse, 
but both sides are equally endowed with thick, rich, frosty-textured luster. Brilliant in the centers, with a sharp strike and nary a distracting abrasion to report.' 
The present sale notwithstanding, the 1879-CC is a conditionally rare issue in Gem Mint State. 

PCGS# 7086. 
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409 1879-CC MS-64 (PCGS). OGH. I his richly frosted example is 
among the most technically sound and visually appealing ‘79-CC Mor¬ 
gans that we have offered at the MS-64 grade level. Sharply, nay fully 
struck throughout, the devices allow ready appreciation of even the most 
intricate elements of the design. There are very, very few abrasions and, 
as typically seen tor the tyf>e, virtually all of these features are confined 
to the obverse. An overlay of extremely light pale-pink iridescence is pres¬ 
ent on both sides, however, as are blushes of warmer golden-apricot tint¬ 
ing in i.solated rim areas. A solidly graded near-tiem with strong eye 
appeal and a refreshingly original “look” to the surfaces. 

KX.S#708(.. 

Key-Date 1879-CC 
Morgan in a GSA Holder 


410 1879-CC CIS A. MS-63 PL (NGC'). An extremely important offering 

for the G.SA Morgan Dttllar collector, this lot highlights a Choice-quality 
example of the low-mintage, semi-key date 1879-C'C.'. Only 4,123 exam¬ 
ples of this i.ssue were distributed through the seven mail bid sales that 
the G.SA conduced from tfaober 1972 through 1980—a total that rep¬ 
resents just 0,55% of the original mintage of 756,000 pieces. (3nly the 
1889-CC. 189()-C:C, 1891-C:C:. 1892-C'f' and 1893-C:C had a lower 
f>ercentage of coins represented in the (iSA sales, and three of those issues 
(1889-CC, 1892-CX' and 1893-CC.) were unique in government hold 
ing 

('ertified by NC>( i while .still mounted in the plastic CfSA holder, this 
coin also includes the original box and pafx rwork. The lid of the box, 
however, is detached from the base. It is also interesting to note that the 
CiSA culled this coin out of the regular sales and offered it in the special 
“Mixed Carson Cary" section of the sales because lioth sides exhibit light, 
iridescent-gold toning. ITie coin is fiilly original and highly attractive, 
however, and the surfaces are nicely contrasted between frosty devices 
and mirrored fields, (irade-limiting abrasions tend to be a bit heavier 
than those st“en on many Morgan IXtllars, but this feature is anything bur 
uncommon for a roughly handled issue that was struck in the Carson 
Ciity Mint. .Solidly graded, and worthy of a solid bid in all rt^ards. 

KX.S# ■’(IK’ 


411 1879-0 MS-65 (PCGS). The premier Morgan Dollar delivery from 

the New C9rleans Mint, the 1879-0 is a conditionally challenging issue 
that can be difficult to locate any finer than MS-64. Solidly graded as a 
(icm, the present example is untoned, sharply struck and free of signifi¬ 
cant bagmarks. Perfect for inclusion in a high-grade date and mint set of 
this ever-popular Silver Dollar series. 

PCGS# 7(W(J. 


412 1879-0 MS-65 (PCGS). This is one ofthe nicest Gem-quality 79-0 
Morgans that this cataloger has handled in recent memory, and it is a 
coin that is sure to appeal to the quality-conscious collector. Overall 
smooth, there are only a few trivial, singularly inconspicuous abrasions 
scattered about that have no effect on the eye appeal. Fully frosted with 
.swirling cartwheel luster, a brilliant-white sheen also highlights pinpoint 
striking detail. Really an attractive coin, and one that is worthy of a solid 

bid. 

PCGS* ’O'* 

413 1879-S MS-67 (PCGS). Fully struck and highly lustrous, this frosty- 
white example would make a lovelv addition to any high-grade type or 
date set. Virtually pristine! 

PCtiS# '002. 
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Simply Breathtaking Proof 1880 Morgan Dollar 



414 1880 Proof'68 Cameo (NGC). CAC. Rarely do we offer a proof Morgan Dolfar of any date with surfaces that are as awe-inspiring as those of the 

present 1880. Obviously handled with great care since leaving the Mint, this breathtakingly beautiful specimen is at the threshold of numismatic perfection. 
The surfaces are so smooth that we would be surprised if a loupe revealed even one or two minuscule handling marks. T here are certainly none visible to 
the unaided eye, although even a cursory perusal of the surfaces will reveal razor-sharp striking detail to the devices. Essentially brilliant, and possessed of 
bold field-to-device contrast, we note the lightest golden rim highlights that further enhance already exceptional eye appeal. A Superb Gem in the truest 
sense of the term, this piece belongs in the finest type set of proof coinage. 

NGC Census: just 13; and only one is finer as Cameo. There are no Deep/Ultra Cameo specimens listed at either PCGS or NGC. > 

PCGS# 87315. 



415 1880 Proof'63 (PCGS). OGH. Sharp-to-full in strike, this coin offers 
attractive type possibilities at the Proof-63 grade level. Lightly toned in 
golden-silver iridescence, with freedom from all but small, singularly in¬ 
conspicuous handling marks. 

PCGS# 7315. 

416 1880 MS-65 (NGC). Full, satin-to-softly frosted luster provides mod¬ 
est cartwheel effects as the coin rotates under a light. Untoncd save for 
the lightest silvery tinting, with a sharp strike to all elements of the de¬ 
sign. 

PCGS# 7096. 



417 1880/79-CC Reverse of 1878. VAM-4. Top 100 Variety. MS-65 

(PCGS). CAC. Fully struck with billowy mint frost, this coin is a sim¬ 
ply lovely representative of both the issue and the variety. There is not 
even a lick of toning to report, and the surfaces radiate a bright, ice-white 
sheen at all angles. Wispy abrasions are few and far between, as befits the 
grade, and the grade returned by PCGS would have probably been MS- 
66 were only two or three abrasions missing from the fields. PQ! 
pcc;s#7l08. 


Extraordinary Superb Gem 
1880-CC VAM-5 Morgan 

One of the Finest Certified 



418 1880-CC Reverse of 1879. VAM-5. Top 100 Variety. 8/High 7. 
MS-67 (NGC). CAC. A gorgeous representative of Morgan Dollar 
production in the Carson Ciity fYlint, this ‘80-CC exhibits beautifi.il ob¬ 
verse bag toning in highly vivid colors. Shades of rose-gray, antique-gold, 
powder-blue and cobalt-blue are all present on that side of the coin, and 
they arc well blended from the upper-right border to the area just before 
the lower-left rim. As typically seen in original bag-toned Morgans, the 
reverse of this coin is brilliant with the exception of a thin ribbon of 
golden iridescence at the denticles. Richly frosted and expertly preserved, 
with nary a distracting abrasion to report. Tied for highest graded! 

NCiC- Census: just I; 0 finer. I’he corresponding PCXiS FopuUiion is only 5/0. 

1>C:(;.S#7102. 
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1880'CC Reverse of 1879. VAM'6. Top 100 Variety. 8/Low 7. 
MS'64 DMPL (PCGS). CAC. This overdate is not particularly rare 
in an absolute sense, but it is seldom encountered with a DMPL finish. 
Usually the die polishing required to impart deep mirrored reflectivity to 
a coin’s fields is also sufficient to remove remnants of underdigits in the 
date area. The present near-( icm, however, readily reveals the all-impor¬ 
tant 7 beneath the second 8, and one will not even require a loupe to dis¬ 
cern this feature. Mirrored fields contrast nicely with richly frosted 
devices, and all areas are equally free of significant abrasions. Untoned 
save for the lightest pale-gold tinting at the obverse border. 



424 1880-0 MS'64 (PCGS). Here’s an attractive near-Gem, the surfaces 

wholly lustrous with a bright, satin-to-softly frosted sheen. An untoned 
Morgan with only a few wispy obverse abrasions to preclude an even 
higher Mint State grade. 

PCt,S*7IU. 


425 1880-0 MS-64 (PCGS). An appealing Choice-quality example of this 

conditionally challenging O-mint Morgan, both sides are fully brilliant 
with radiant mint luster. Sharply struck, as often seen for the issue, yet 
uncommonly well preserved with no abrasions that are really worthy of 
singular concern. 

PCX,S*’1H. 




420 1880-CC MS-66 ★ (NGC). A lovel>. conditional!)’ >c..r< ,• (both 

sides are devoid of c*vcn a single meiitionable abrasion. Most areas are 
pristine, and the technical quality is ftirther enh.m. ed by an above-aver¬ 
age strike to tbe central obverse highjx)int. Brilliant and otberwi>e ftost)-, 
the luster thins to modest hints of semi reflectivit)' in the fields. 



42 1 1880-CC’ MS-65 (PCGS). Peripherally toned in rich cobalt-blue and 

orange-rose colors, this coin is otherwise- brilliant with silver-white centers 
on both sides. Richly frosted, as befits the issue, with a better-than- 
average strike to the highpoints. 


422 1880-CC ms- 64 (PCGS). OGH. Phis richly frosted near-Ciem is 

adorned with mottled crescents of pretty champagne-pink and orange- 
gold peripheral toning. Otherwise pinkish-silver in sheen, the surfaces are 
minimidly abraded with a giM>d quality of strike even to the central high¬ 
points. 

i’t;(is#7ioo. 

42 3 1880-CC MS-6 3 DMPL (PCCJS). CAC. CKiH. Thickly frosted de¬ 
vices are set apart from mirrored reflectivit)’ in the fields. There is a mostly 
even endowment of light, original, pinkish-copper iridescence to both 
sides, and this feature provides a pleasingly original “look” for this coin. 
.Sharply struck and otherwise quite smooth, a thin graze over Liberty’s 
cheek seems to be the only abrasion barring the surfaces from a near- 
Gem grade. 

PCGS»‘»7I0I. 



426 1880-0 MS-64 (PCGS). Crisply impressed with billow)' satin luster, 

this is an attractive example of the conditionally challenging ‘80-0 Silver 
Dollar. Untoned surfaces are free of all but a few well-scattered abrasions, 
and the obverse appears to be uncommonly smooth even for the near- 
Gem assessment. 

Pt;GS#7|H. 



427 1880-S MS-68 (PCGS). A gorgeous high-qualitv’ type candidate, this 

’SO-S Morgan is folly struck and virtually pristine. A bit of delicate cham¬ 
pagne-pink iridescence blankets the reverse and, while the color is also 
present on the obverse, it yields to brilliance toward the right border on 
that side of the coin. Lxquisite! 

Kx;s*’ii8. 
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430 1881-CC GSA. VAM-2. MS-66 (NGC). This VAM variety is at¬ 
tributable by doubling to both 8s in the date and the presence of a thin 
die scratch (as struck) on the reverse just above the uppermost ar- 
rowfeather. Solidly graded as a Gem, this coin possesses thick mint frost 
to more-or-less brilliant surfaces. The obverse is actually completely un¬ 
toned, while the reverse is otherwise brilliant with only the lightest golden 
iridescence along the upper-right border. Fully struck and expertly pre¬ 
served, this lovely Gem is accompanied by the original box and certificate 
from the GSA sales. 

PCGS#7126. 

431 1881-CC MS-65 (PCGS). OGH. Fully struck and brilliant, this coin 
is a gorgeous Gem-quality survivor from an original mintage of just 
296,000 pieces. Otherwise frosty mint luster thins to modest hints of 
reflectivity in the fields as the coin dips into a light. 

PCGS# 7126. 


432 1882-CC MS-66 (PCGS). Thick, rich, frosty-textured luster is fully 

appreciable in the absence of even the lightest toning. Grisply impre.ssed 
throughout, and with minimal abrasions, this smooth-looking Gem 
would make a lovely addition to any high-quality set. 

PCGS# 7134. 


433 1883 Proof-64 (PCGS). A bit of light-silver tinting drifts toward the 

borders and leaves the centers essentially untoned. Brilliant in finish, and 
also fully struck from the dies, this overall smooth-looking specimen is 
sure to please. 

PCGS# 7318. 


434 1883-CC MS-67 (PCGS). OGH. Radiant, frosty-white surfaces are 
devoid of both toning and mentionable abrasions. Most areas are actually 
silky smooth in sheen, as one should demand for the Superb Gem grade, 
and the eye appeal is nothing short of strong. A sharply struck, condition¬ 
ally rare example of this popular CCi-mint type candidate from the Mor¬ 
gan Dollar series. 

PCGS# 7144. 

435 1883-CC MS-65 PL (PCGS). CAC. OGH. Lightly dusted in pale 
silvery tinting, this coin readily reveals mirrored reflectivity in the fields 
as the surfaces rotate under a light. Sharply stuck and overall smooth, as 
befits a Gem-quality example of this popular CG-mint Morgan Dollar 
i.ssue. 

PCGS# 1^145. 


436 1883-S MS-64 (PCGS). The scarcest San Francisco Mint Morgan 
Dollar produced up until that point in time, the 1883-S is a challenging 
issue to locate in all Mint State grades. This is an outstanding near-Gem 
whose greatest attribute is the rich, multicolored toning that both sides 
possess. Handsome rose-lavender patina dominates the outward appear¬ 
ance, but there are blushes of equally attractive cobalt-blue and reddish- 
gold shades intermingled here and there around the peripheries. The 
underlying luster is as vibrant as that which we would expect to see in a 
completely brilliant coin, and there are not ouwardly distracting abra¬ 
sions to report. A lovely coin that is worthy of a premium bid. 

PCG.S#7148. 


Premium Gem 1881-CC 
GSA Morgan Dollar 


428 1880-S MS-67 (PCGS). CAC. Radiant, all-brilliant surfaces are pos¬ 
sessed of swirling mint frost to both sides. A fully struck, smooth-looking 
Superb Gem with eye appeal to spare. 

PCGS# 7118. 


429 1881 Proof-65 (NGC). Here’s a well-made specimen, the devices 

sharply struck and the fields deeply mirrored. There appears to be enough 
contrast to warrant a Cameo designation, although some silvery haziness 
in the reverse field might be precluding this designation. A smooth, at¬ 
tractive Gem for the quality-conscious collector. 

PCGS# 7316. 
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437 1884 Proof'63 (NGC). Otherwise silver-tinged surfaces exhibit deli¬ 

cate golden highlights over the rims on both sides, as well as in the center 
of the reverse. Fully struck throughout, this coin presents very well in 
the context of the a.ssigned grade. 

ix:(,.s»73i<). 



438 1884'CC MS-66 (PCGS). Ris<.i.ting s^vaths of medium-gold irides¬ 

cence interrupt an otherwise frosty-white sheen on both sides of t! 
high-end Ciem. Fully struck from the dies, with nar\- a distracting an 
abrasion to report. 



439 1884-CC MS-65 OMPL (PCGS). Fully brilliant with radiant sur- 
lac.-v diis coin allows ready appreciation of both frosty devices and deeply 
mirrored Helds. ( '.onsiderable evidence of die rust (as produced) is evident 
on the reverse, and it has resulted in a curious appc-arance to the eagle, 
ri’cte are no grade-limiting abrasions, however, and the .v. appeal is 
strong in all regards. 



440 1884'CC MS'65 DPI, (NGC). Utuoned and bright, this attractive 
(iem is well contrasted Ix-tween mirrored Helds and frosty devices. Min¬ 
imally abraded, as befits the grade, with strong eye appeal that is worthy 
of a solid bid. 

Niit. ('.emus: -1and only three are finer with a DPI finish 


441 1884'CC MS'64 (PCGS). OGH. Coruscant mint frost appears to 

break through the holder on both sides of this brilliant-white Morgan. 
An upper-end near-Ciem that is only a few wispy abrasions away from an 
even higher Mint State rating. 

pt:(;s*^isj 



442 1884'SMS'61 (NCX!)). Unlike most extant‘84-S Dollars, this BU exam¬ 

ple has come down to us without acquiring rub from commercial use. Both 
sides retain frill mint luster that, while mcxlestly refleaive in the fields, pro¬ 
vides swirling cartwheel effects as the surfaces rotate under a light. Well 
struck and brilliant, with onh- small, wispy abrasions to define the grade. 
pct;s»7is6. 



443 1885 Prixtf'65 (NC3C). This frilly impressed Gem is a real delight to 

behold. Both sides are overall smtxith, and there are not even wispy dis¬ 
tractions to report. Virtually brilliant, with the beginnings of cameo-like 
contrast between the fields and devices. According to Q. David Bowers 
(199.3), “high-grade unimpaircxl, uncleaned” examples of the proof 1885 
Mtirgan Dollar are “elusive.” 



Peripherally Toned DPL 
1885 Morgan Dollar 

A Conditionally Rare Superb Gem 



444 1885 MS-fr? DPL (N(jC). OH. The abundance of circulated and lower- 
end Mint .State exiimples in numismatic circles belies the rarity of the 1885 
as a Superb Gem. Fully frostcxl pieces in MS-67 are veiy scarce, while sim¬ 
ilarly graded coins struck from highly [xjlished dies are extremely rare. The 
example that we are oftering here, in faa, is the first Deep Mirror Prooflike 
in MS-67 that this cataloger can remember handling in quite some time. A 
beautiful example of the issue, both sides are ringed in vivid champagne- 
pink peripheral toning. There is al.so a crescent of cobalt-blue color along the 
upper-obverse rim, and that feature* frirther accentuates the otherwise bril¬ 
liant sheen that characterizes both sides. Fulh struck throughout, with nary* 
a distracting abrasion to repon. Goi^eous! 

l :<.mbmtd P< :(;s W NGt: fcpulmon: just b; ind none «c finer with a DMPliDPL designation as 
pin of ihc grade. 

PCGS# 97159. 
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Low-Mintage 
1885-CC Morgan Dollar 

Original GSA Holder 



445 1885'CC GSA. VAM'3. MS'66 (NGC). As with most Mint State 
1885-CC Morgan Dollars in today’s market, this piece traces its pedigree 
to one of the seven GSA sales conducted from October 1972 through 
1980. It is one of the more carefully preserved survivors, the surfaces 
overall pristine with intensely frosted luster. Bright, brilliant and sharply 
struck, this lovely Gem is sure to please. The original box and certificate 
are included. 

PCGS#7I60. 




446 1885-CC MS'66 (NGC). Bright and lustrous, with a frosty texture to 
both sides, this coin has a typical “look” for a high-grade Carson City 
Mint Morgan. Minimally abraded, and very appealing. 

PCGS#7160. 

Ex: Great Falls Collection. 




447 1885'CC MS'65 (PCGS). OGH. From a paltry mintage of just 
228,000 pieces comes this snappy-looking Carson City Mint Morgan 
Dollar. Well struck throughout, both sides are possessed of coruscant 
mint frost. The obverse is essentially brilliant, but the reverse exhibits a 
blush of pretty golden iridescence that radiates out from the center. Really 
a lovely piece. 

PCGS# 7160. 

448 1885'CC MS'64 PL (PCGS). CAC. OGH. Untoned with swirling 
mint frost, this coin does reveal decided semi-reflectivity in the fields. 
Fully struck and highly attractive, this brilliant Morgan is just a few stray 
abrasions away from an even higher numeric grade. 

PCGS# 7161. 



449 1885'0 MS'66 DPL (NGC). Satin-to-softly frosted devices are sharply 
struck with none hut the most trivial abrasions to report. While the fields 
are equally smooth, they exhibit deep pools of reflectivity that readily uphold 
the V jidity of the DPL designation. A virtually brilliant Gem that is sure to 
please. The light pinkish-silver tinting is confined to the reverse. 

NGC Census: only 16; with a single coin certified finer as MS-67 DPL. 

PCGS# 9716.3. 

450 1885'S MS'64 (NGC). Snappy-looking surfaces are sharply struck 
with full, swirling, softly frosted luster. A brilliant near-Gem reptesenta- 

- -vtive of this scarcer S-mint Morgan Dollar issue. 

PCGS# 7164. 



451 1886 Proof'63 (PCGS). OGH. Sharply, nay fully struck from the 

dies, this is a very impressive proof Morgan at the Choice level of preser¬ 
vation. Otherwise silver-gray surfaces are adorned with blushes of red¬ 
dish-copper toning in a few isolated areas at the obverse rim. d'here are 
few other blemishes of even a minor nature, and a thin graze in the ob¬ 
verse field before Liberty’s nose may be the only feature that bars this 
coin from a near-Gem grade. 

Uncommonly Smooth 
1886 Morgan Dollar 


452 



1886 MS'68 (NGC). In terms of total number of Mint State survivors 
known, the 1886 is certainly among the most plentiful issues in the Mor¬ 
gan Dollar series. These are large coins, however, and their surfaces acted 
as a virtual magnet for grade-limiting abrasions during transport from the 
Mint to long-term storage facilities, many of which were in the'Freasury 
Department Building in Washington, D.C. With this fact in mind, it 
should be obvious why even an otherwise common issue such as the ‘86- 
P is such a rare find in the highest Mint State grades. 

Tied for finest known, this no-questions Superb Gem radiates full, 
softly frosted luster from brilliant-white surfaces. A radiant coin, both 
sides are not only free of toning, but they are silent on the subject of dis¬ 
tracting abrasions. Sharply struck throughout, with eye appeal that would 
be difficult to improve upon in any Morgan Dollar issue regardless of 
date or i.ssuing Mint. Beautiful! 

Combined PCGS and NCiC Population: only 11; 0 finer. 

PCX ;.S# 7166. 
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453 1886 MS'67 (NGC). Blushes of delicate champagne-pink rim toning 

frame radiant, brilliant-white centers. Fully struck and fully lustrous, this 
frosty Superb Ciem would fit comfortably into anv high-quality Morgan 
Dollar set. 



454 1886'S MS'65 (ANACS). Sharply struck with radiant satin luster, 

both sides are largely untoned. There are, nonetheless, crescents of pretty 
golden-apricot iridescence around the peripheries that further enhance 
the eye appeal. A smooth-looking Ciem from an original mintage of just 
750,000 pieces. 
pc:c;s#7i7() 



455 1887 Proof'65 (NGG) Satiny devi.. , .md mirror-finish fields are 
equally free of grade-limiting blemishes. Iher. i, f-entially no toning to 
report, and the surfaces .ippe.v - ■ ious contenders for a C^meo des¬ 
ignation. A .solidly graded (T-m from an origin.il priKjf mintage of just 
710piec,.e 

456 1887/6 VAM-2. Top 100 Variety. MS-64 (PCCiS). This softly 
frosted example is wholly untoned with the exception of a blush of cham¬ 
pagne-apricot tinting at the lower-reverse btirder. A sharph struck piece 
with remnants of the 6 underdigit clearly discernible even the unaided 
eye. 



457 1887/6-0 VAM-3. Top 100 Variety. MS-62 (PCGS). OGH. Dxtk 
both before and after the base of the 7 in the date for remnants of the 6 
underdigit—they are quite clear with the aid of a loupe. Ihis Bl) exam¬ 
ple also pos.sesses pleasingly bold striking detail to all elements of the de¬ 
sign. Silver-gray in tone, the obverse contrasts somewhat with a warmer, 
pinkish-gray reverse. Both sides are lightly-to-moderately abraded, but 
none of the scattered bagmarks are worthy of singular mention. A solidly 
graded example of this popular overdate in the mintmarked Morgan 
Dollar series, 
pet iS# ■'178. 



458 1887-S MS-65 (PCGS). As with the other S-mint Morgans from the 

late 1880s, the 1887-S is a semi key-date issue that becomes increasingly 
difficult to locate with grade. A satin-to-softly frosted Gem, the present 
example is sharply struck with minimally abraded surfaces. A bit of del¬ 
icate pale-rose tinting is noted, particularly on the reverse. 

PCt.S»'18ci 



459 1888 Pr(H'>f-64 (NGC). Otherwise brilliant-finish surfaces exhibit 

slightly more of a satiny texture over the devices. Untoned throughout, 
with only a few wispy hairlines precluding an even higher grade. A 
sharply executed strike is a panicularly notable attribute for a proof Mor¬ 
gan Dollar that often comes with significant bluntness of detail to the 
central highpoints. 

PCGS# ^3’' 


Virtually Unsurpassable 
1888 Morgan Silver Dollar 



460 1888 MS-67 (NGC). This bright, snappy-looking example possesses 

exceptionally smooth surfaces for a large-size silver coin. Every nuance of 
the Morgan design is easily appreciated, such is the sharpness of strike and 
radiance of luster quality that both sides exude. The surfaces are also 
largely untoned, and the only color pre'sent is the lightest golden irides¬ 
cence that is confined to a few isolated rim areas. Solidly in the Condition 
Census, this expertly preserved Superb Gem is sure to please. 
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461 1888'S MS'65 (PCGS). This fully lustrous Gem is a conditionally 

scarce survivor from an original mintage of just 657,000 pieces. Frosty 
and well struck, with expectably smooth surfaces for the assigned grade. 
Brilliant. 

PCGS# 7186. 



smartly impressed specimen is free of the lightness of strike thar often 
plagues the centers on proof 1889 Morgan Dollars. The surface preser¬ 
vation is also pleasing, and we note only a few trivial hairlines to Liberty’s 
cheek. Brilliant on the obverse, there are light pale-gold highlights that 
appear to drift toward the border on the reverse. 

NGC Census: 18; 24 finer. 

PCGS# 7324. 



463 1889 MS'67 (NGC). This beautiful Superb Gem is bursting with 
thickly frosted mint luster. Sharply, if not ^lly struck throughout, the 
surfaces are silent on the subject of even the most minor distractions. 
Solidly graded, and possessed of an attractive all-brilliant sheen, this coin 
is earmarked for inclusion in the finest Morgan Dollar collection. Among 
the finest known! 

Combined PCGS and NGC Population: just S; and only two examples are finer at the former service. 

PCGS# 7188. 



464 1889'CC Unc Details—Improperly Cleaned (NCS). The key-date 
status of this Carson City Mint Morgan Dollar issue is sure to result in 
strong bidder interest in this lightly impaired example. This is actually a 
relatively pleasing coin, the surfaces retaining nearly full mint bloom with 
a decidedly semi-prooflike appearance to both sides. Considerable “flash” 
is discernible in the fields, especially at more direct light angles. A bold- 
to-sharp strike is also a praiseworthy attribute, and all but two or three 
of the abrasions are singularly inconspicuous. A light cleaning is noted, 
of course, but it has imparted only a modestly glossy texture to the sur¬ 
faces that is not overly distracting to the eye. 

PCGS# 7190. 




465 1889'CC AU-SO Details—Cleaned (ANACS). Otherwise silver- 

gray in sheen, there is a thin halo of rich copper-russet patina encircling 
the obverse periphery. Flickers of original luster are noted, and relatively 
bold definition is also a praiseworthy attribute. The cleaning is not all that 
extensive, and we can sec only minimal glossiness to the surface texture 
on the obverse. 

Pt:GS#7I90. 



466 1889-CC EF'45 (NGC). This key-date Morgan exhibits warm silver- 

gray patina that blends with slightly deeper, copper-gray highlights in 
most areas at the rims. Scattered abrasions are commensurate with the 
grade, and none are sizeable or otherwise individually distracting. All- 
in-all, a very nice ‘89-CC at the Choice EF level. 
p(:c;s# 7190. 
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467 1889-CC EF Details—Improperly Cleaned (NCS). This piece still 

presents as overall sharp in detail despite having spent an appreciable 
amount of time in circulation. Wear is generally light, and it is also largely 
confined to the highest elements of the design in and around the centers. 
Scattered abrasions are noted, but the more significant detraction is a 
glossy texture that betrays a cleaning. Silver-gold in tone, with faint rem¬ 
nants of original mint luster confined to the more protected field areas 
immediately at the base of the devices. A popular and highly desirable 
issue at all levels of preservation, the 1889-CC is the rarest C'arson C'ity 
Mint Silver Dollar of the Morgan type. 
pct:s«7i‘)() 



468 1889-S MS-65 (PCGS). The 188o-> continues a run of low-mintage 

Morgan Dollars from the San hranci.sco Mint that began in 1885. Par¬ 
ticularly desirable as a C icm, this uncommonly smtKtrh survivor is free of 
individually mentionable .tbrasions. l ustrous and frostv, with none but 
the lightest pale-rose iridescence here and there at the denticles. 


469 1889-S MS-64 (PC(jS). Vibrantly lustrous, frosty-textured surfaces 

are splashed with iridescent copper-apricot highlights. A sharp-looking 
example with eye apfual to sp.ii 



470 1890 Prtx)f-63 (PCGS). (X»H. I he 1890 is the most consistently 
well-struck proof Morgan Dollar from the 1888-1893 era, and the pres¬ 
ent example does not di.sap[x)int in this regard. .Sharply defined through¬ 
out, both sides arc also uncommonly smooth for the assigned grade. 
Lightly toned in medium-gold patina that deepens in shade toward the 
left borders. 

pcti.s# 

471 1890 MS-64 (NGC). Mottled reddish-apricot and golden-orange iri- 
dc.scence over lustrous, frosty surfaces. Average strike. 

|■C(.,S#71%. 


472 1890-CC MS-64 (PCGS). OGH. Well struck and highly lustrous, 

both sides of this coin arc also equally free of individually distracting 
abrasions. The reverse is aglow in lovely lavender-silver iridescence, but 
the obver.se is brilliant save for the lightest blush of orange-red tinting at 
the rim. Really an attractive piece, and one that belongs in a high-grade 
set of originally toned Morgans. 

PCGS# 7198. 



47 3 1890-CC MS-64 (PCGS). Fully struck with equally vibrant mint frost 

on lx)th sides, only the reverse of this coin is toned. On that side you will 
see soft golden-apricot peripheral iridescence that blends with pinkish- 
silver tinting in the center. The obverse is brilliant. A minimally abraded 
near-Gem for the CC-mint Morgan Dollar specialist. 

PCGS*’198. 

Ex: Carson City Collection. 

474 1890-CC MS-63 (PCGS). CAC. OGH. Remarkably smooth for the 
assigned grade, this frosty example is nearly in the MS-64 category. Oth¬ 
erwise brilliant, certain angles reveal the lightest pale-apricot iridescence 
that appears to be a bit more extensive on the reverse. A crisply impressed 
and highly attractive coin! 

i>tx;s#’m. 



475 1890-CC VAM-4. Top 100 Variety. Tail Bar. MS-64 (PCGS). 
Otherwise frosty surfaces reveal modest, yet appreciable semi-refleaive 
tendencies in the fields. Both sides are fully brilliant and sharply struck, 
and neither reveals a significant abrasion in the context of the near-Gem 
grade. A highly anractive survivor of this popular die variety for the 1890- 
CC Morgan Dollar. 

PGG.S* 87198. 


Pace 86 


Bowers and Merena Aucttions 






Session One - Starts 6:00 pm PDT, Saturday, September 13, 2008 






476 1890-CC VAM-4. Top 100 Variety. Tail Bar. MS-63 (PCGS). 
Deluxe Holder. Frosty surlaces are untoned save for the lightest silvery 
tinting on the obverse. Both sides are equally vibrant, nonetheless, and 
they also possess a high quality of strike that includes crisp delineation to 
the central highpoints. Grade-defining abrasions are noted for the ob¬ 
verse, most of tvhich are singularly inconspicuous. An extremely popular 
VAM variety, the ‘90-CC Tail Bar exhibits a dramatic die gouge (as 
made) on the reverse from the junction of the arrowfeathers and the 
eagle’s tail to the wreath below. 

PCGS# 87198. 


477 1890-0 MS-65 (PCGS). OGH. This impressive strike rarity is 
mounted in a first-generation PCGS slab. The detail is bold-to-sharp 
both at the rims and in the centers—an uncommon attribute for an O- 
mint Morgan Dollar issue that typically comes with poor striking defi¬ 
nition to the highpoints. There are also no grade-limiting abrasions, and 
radiant mint frost shines powerfully through an overlay of mottled, 
golden-tinged haziness. 

PCGS# 7200. 

478 1890-0 MS-63 (PCGS). OGH. Original silver-tinged surfaces exhibit 
a crescent of lively orange-gold iridescence along the left-obverse rim. 
The strike, while far from complete, is slightly above average for the issue, 
and the surfaces appear smooth enough to evoke thoughts of an MS-64 
grade. 

PCGS# 7200. 


479 1891 Proof-63 (NGC). Minimally marked for the assigned grade, this 
pretty piece is adorned with soft pinkish-silver patina. The strike is a bit 
better than average for this challenging proof Morgan Dollar issue, and 
some roughness to the eagle’s breast on the reverse appears to be the result 
of an imperfection in the planchet (i.e., it is as struck). 

PCGS# 7326. 


480 1891-CC MS-65 (NGC). OH. Wonderfully original, both sides ex¬ 
hibit mottled peripheral toning in cobalt-blue, champagne-russet and 
reddish-gold shades. I’he colors are more extensive on the reverse, where 
they do encroach upon the center to a certain extant. Boldly struck with 
coruscant mint frost and uncommonly smooth surfaces for an example 
of this conditionally challenging CC-mint issue. Very pretty! 

PCGS# 7206. 


481 1892 Proof-64 (NGC). Fully struck throughout, and uncommonly so 

for the issue, this proof 1892 Dollar is worthy of a premium bid in this 
regard alone. The surfaces are also free of mentionable hairlines with an 
es.sentially untoned, uniformly brilliant sheen. 

PCG.S#7 07 


482 1892-CC MS-62 (PCGS). CAC. OGH. Crisply impressed with ftil- 
some mint frost, this brilliant example is nor overly abraded for a CC- 
mint Silver Dollar at the lower reaches of Mint State. A bit lightly struck 
in the centers, yet nor uncommonly so for the issue. 

PCGS# 7214. 


483 1892-CC MS-62 (PCGS). Sharply struck and fully frosted, this coin 

posse.sses above-average eye appeal for a BU-quality Morgan Dollar. 'Fhe 
obverse is a bit scuffy, but the abrasions are mostly very small in size and 
all are singularly inconspicuous. Brilliant. 

PCGS# 7214. 
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484 1892-CC MS'61 PL (ANACS). The conditionally challenging ‘92- 

CX^ Morgan is an important find at all levels of Mint State preservation. 
The BU example that we are offering here is free of wear with sharp strik¬ 
ing detail throughout. Scattered obverse abrasions limit the numeric 
grade, but the reverse is much smoother and, on its own, would warrant 
at least an MS-63 grade. Shimmering mint brilliance is best appreciated 
when the coin dips into a light, but all angles readily reveal crescents of 
rich cobalt-blue and reddish-orange rim toning. 

PCGS# ^>is 



485 1892'CC MS-bO PI, (PCGS). T here is considerable contrast between 
satiny devices and mirrored fields on both sides of this BL) Morgan Dol¬ 
lar. Strictly five of wear, although with significant bagmarks to the obverse 
that preclude a higher Mint State grade. Still a conditionallv M.irce rep- 
re.sentative of this challenging (XTmint Silvei Dollar. 

486 1892-0 MS-64 (PCtiS). With full mint bloom and nar\’ a distracting 
abrasion to report, this uiin has the surface presersation to supptsrt an 
even higher Mint State grade. T he .strike is typical of the issue, however, 
and we do note some M)fiiifss of detail in and around the centers. 


Important Near-Mint 
1892-S Morgan Dollar 



487 1892-S AU-58 (PCGS). One of the most conditionally challenging is¬ 

sues in the entire Morgan Dollar series of 1878-1921, the 1892-S un¬ 
doubtedly saw widespread circulatioti beginning in the vear of issue or, 
at the latc-st, before the turn of the 20th century’. T he typical survivor of 
this 1.2 million-coin delivery is well worn and grades no finer than EF. 
Even at the lower reaches of AU the 1892-S represents an important fitid 
in today’s market. Mint State examples are of the utmost rarity, thus ex¬ 
plaining the strong dematid for Choice AUs among high-quality Morgan 
Dollar collectors. 

Light highpoint rub and a bit of friction in the fields is all that sepa¬ 
rates this coin from a Mint State rating. Both sides retaiti nearly full luster, 
the surfaces satiny in sheen with appreciable “flash” still evident in the 
fields. Well struck with sharp detail, there are no abrasions that are wor¬ 
thy of undue concern in the context of the assigned grade. 

PCGS# 7218. 



488 1893 PriH)f-64 (PCGS). Otherwise golden-tinged surfaces exhibit a 

crescent of warmer silver-lavender color over the upper-left obverse. Men- 
tionable blemishes are not seen, and a full strike is a noteworthy depar¬ 
ture from the norm for this often poorly impressed proof Morgan Dollar. 
T he low-mintage, key-date status of the business strike 1893 is sure to re¬ 
sult in even stronger demand for this pleasing specimen. 

PCGS* 7328. 



489 1893 MS-64 (NGC). From a lifnited original mintage of 378,000 

business strikes comes this sharply impressed near-Gem. Both sides are 
brilliant with not even the lightest toning to report. There is also linle to 
report in the way of even wispy abrasions, and slight muting to the luster 
appc’ars to be all that bars this coin from a full Gem grade. 



490 1893 MS-63 ★ (NGC). Gorgeous, vivid toning certainly explains the 

★ designation from NGC for above-average eye appeal. The dominant 
color is a warm reddish-gold shade, and it does deepen a bit toward the 
btirders before mingling with cobalt-blue highlights here and there at the 
rims. Highly lustrous with a particularly smooth reverse, this sharply- 
struck coin would make a lovely addition to any toned Morgan set. 

NCiC' Census: just 2 in all grades with a ** drs^^uiion as pan at the grade. 

PCGS# ’220. 
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491 1893 MS'63 (PCGS). The low-mintage (378,000 business strikes) 

1893 has long been popular with Morgan Dollar specialists. The example 
that we are offering here possesses satiny mint luster to both sides that, 
as befits the issue, is a bit subdued in sheen. The strike is a bit better than 
average, and it includes plenty of emerging detail to the central high- 
points. Essentially brilliant, with not all that many abrasions to report in 
the context of the MS-63 grade level. 

PCGS# 7220. 



494 1893-0 MS-62 (PCGS). Otherwise untoned surfaces exhibit a cres¬ 

cent of warm orange-copper iridescence along the upper-obverse border. 
The strike is not 100% complete, as befits the issue, but we do note 
emerging-to-bold definition to the central highpoints that is a particu¬ 
larly impressive attribute. Fully lustrous and free of wear, this coin is a 
solidly graded BU from the lowest-mintage New Orleans Mint delivery 
in the Morgan Dollar series. 

PCGS# 7224. 



492 1893-CC MS-62 (PCGS). OGH. A highly significant issue, the 
1893-CC Morgan marks the end of a brief, yet important era in U.S 
coinage history. This is the final Silver Dollar issue struck in the fabled 
Carson City Mint, the facility that produced coins under extremely rus¬ 
tic, yet also romantic conditions during the taming of the American 
West. Marking its coins with a unique double-C mintmark, the Carson 
City Mint has long enjoyed a strong following among Silver Dollar spe¬ 
cialists, advanced gold collectors and even more general numismatists. 

A bright, frosty and wholly original example, this BU survivor is void 
of even the lightest toning. Direct angles also call forth modest hints of 
reflectivity in the fields, although it would be wrong for us to describe the 
finish as PL. Scattered abrasions are mostly small in size, and some blunt¬ 
ness of strike over the central highpoints is anything but uncommon for 
a Mint State example of this issue. Scarce-to-rare in all grades, the ‘93- 
CC has an original mintage of just 677,000 pieces. 

PCGS# 7222. 


493 1893-CC MS-62 (PCGS). An exceptional strike that includes sharp 

definition over the central highpoints confirms this coin as one of the 
more appealing 1893-CC Morgan Dollars that we have handled at the 
BU grade level. Both sides are also untoned with bright, frosty mint luster 
gleaming from the surfaces. Most of the grade-defining abrasions are 
confined to the obverse, as typically seen for the type, but we stre.ss that 
none of those features are individually distracting. 

PCGS# 7222. 



495 1893-0 MS-61 (NGC). When it comes to a low mintage, no other 

New Orleans Mint Morgan Dollar surpasses the 1893-0. Only 300,000 
pieces were produced, and the issue is an undeniable “key” to a complete 
set of Mint .State Morgans. Rather well struck by the standards of the is¬ 
suing Mint, this piece reveals only minimal lack of detail to the central 
highpoints. Some muting of the luster on the obverse, as well as scattered 
abrasions, explains the MS-61 designation from NGC. A .softly frosted 
finish is more vibrant on the rever.se, and neither side reveals any sizeable 
or otherwise individually mentionable distractions. 


496 1893-0 MS-60 (PCGS). OGH. Another BU example of this low- 
mintage Morgan Dollar rarity from the New Orleans Mint, this PCGS- 
certified piece is strictly Mint State. Softly frosted luster is actually quite 
vibrant given the ba.sal Uncirculated grade, and there are not all that 
many abrasions in evidence. Accuracy, however, docs compel us to men¬ 
tion a thin, shallow scrape in the right-obverse field. Untoned through¬ 
out, with a typical strike that leaves the central highpoints less than fully 
defined. 

PCG.S# 7224. 
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497 1893'S MS'65 (NGC). IVcn novice or ca¬ 
sual collectors, when asked to name the five 
rarest issues in the Morgan Dollar series, are al- 
niost certain to include the 1893-S on their 
list. With just 100,000 pieces produced—the 
lowest business strike mintage for the series, 
discounting the unknown 1895—the 1893-S 
enjoys a degree of renown that few other issues 
in the entire U.S. coinage family can approach. 
'Fhe reason for the limited mintage is almost 
certainly the shifting political scene in Wash¬ 
ington, D.C., the year 1893 witnessing the re¬ 
turn of anti-silver Democrat Grover Cleveland 
to the White House for a second, nonconsec- 


Litive term as chief executive. With Cleveland s 
re-election, Morgan Dollar production was 
curtailed to such an extent that few pieces were 
produced in any of the operating Mints during 
the 1893-1895 era. Lest we placed all of the 
blame on Cleveland for this situation, it is also 
important to note that 1893 was a recession 
year in the United States, so the presidents act 
was justified from the standpoint of preserving 
the nations gold reserv'es instead of spending 
it iill on new silver purchases. 

A quick perusal of auction catalogs is suffi¬ 
cient to illustrate that, despite the limited 
mintage, the 1893-S can be easily had in most 
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circulated grades. Mint State coins are in an 
entirely different category, however, and such 
pieces trade only once in a very long while. 
They are certainly rare, and the few Uncircu¬ 
lated ‘93-S Dollars that exist also spend most of 
their time locked away in tightly guarded col¬ 
lections. 

Such is the conditionally challenging nature 
of this issue that we would have been overjoyed 
to offer a coin that grades even MS-61 or MS- 
62. Of even further importance to our bidders, 
as well as the status of this sale, the coin in this 
lot is a solidly graded MS-65 (!) as certified by 
NGC. Silky smooth in sheen, both the obverse 


and the reverse are void of even a single men- 
tionable abrasion. There are actually few bag- 
marks of even a trivial nature, the Gem grade 
notwithstanding, and the designation returned 
by NGC could easily have been MS-66 were the 
surfaces more vibrant in the luster category. A 
satiny sheen is still highly desirable, although it 
is just a tad muted beneath an overlay of light- 
to-medium, golden-colored patina. Well struck 
with emerging, if not bold definition in the cen¬ 
ters, this coin is sure to see spirited bidding 
among advanced Morgan Dollar specialists. 

(.ombincd PCGS and NGC, Population: only 7; with a mere three finer. 

PCGS# 7226. 
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408 1893-S EF Details—Improperly Cleaned (NCS). There is plenty of 

bold detail to both sides that suggests that this key-date Morgan Dollar 
was retrieved after spending only a relatively short amount of time in cir¬ 
culation. Rub is only really appreciable over the highpoints in the centers, 
as well as along the haircurls above Libert) s brow on the obverse and the 
end of the eagle’s left (facing) wing on the reverse. There are not many 
distracting abrasions on cither side, but the surfaces are noticeably glossy 
in texture beneath curious dove-gray patina. 

PC( ;.S# 7226. 



499 1893-S VT-25 (PCGS). CKiH. For the grade, it is difficult for us to 

imagine a more apfx'aling representative of the key-date 1893-S Morgan 
Ii)ollar. Silver-gray surface^ reveal mtalerate wear that still allows ample 
appreciation of the major design elements. Die more protected features 
arc actually quite bold, and the eye appeal is ftirther enhanced by an un¬ 
common lack of sizeable abrasions for a Silver Dollar that saw this exten¬ 
sive circulation. Direct angle's also call forth faint flickers of an original 
satiny finish--a feature seldom seen at the lower reaches of the VF grade 
level. Highly desirable, and worthy of a premium bid. 



5LX) 1893-S VG'IO (PCGS). A very nice example for the grade, this is a 
fully original ‘f.f-S Morgan. T here are no significant abrasions in light of 
the amount of circulation that this coin has experienced, and the outward 
appearance is dominated by attractive silver-gray patina. The wear is 
evenly distributed over devices that still retain some bolder definition in 
the more recessed areas of the design. 



501 1893'S G-4 (NGC). This coin is certainly well worn, but it still ranks 

as a problem-free survivor of the key-date 1893-S Morgan Dollar. Orig¬ 
inal golden-gray surfaces are quite smooth for the grade with no individ¬ 
ually mentionable abrasions. The rims are more-or-less distina ftom the 
peripheral devices, and the major design elements are well outlined. 

PtX;S# 7226. 



502 1894 PrtHif-63 (NGC). Blushes of lavender-russet patina here and 

there at the denticles interrupt an otherwise untoned appearance. There 
arc no significant hairlines for the assigned grade, although we do note 
an interestingly placed lintmark (as struck) on Liberty’s cheek. Original 
mintage for the 1894-P Morgan Dollar: just 110,972 proofs and business 
strikes. 

K:GS# 7329. 



503 1894 MS'64 (PCGS). Frosty, brilliant-white surfaces exhibit swirling 

cartwheel luster effects as the coin rotates under a light. Singularly men- 
tionablc abrasions are expectably absent for the assigned grade. A sharply 
struck, high-grade survivor of this popular low-mintage issue in the P- 
mint Morgan [dollar series. 

PCGS* 7228. 
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504 1894 EF-40 (PCGS). OGH. With just 110,000 business strikes pro¬ 
duced, the 1894-P has a lower mintage than any other Morgan Dollar 
struck for circulation with the sole exception of the 1893-S. It is also the 
rarest P-mint Silver Dollar of this type in terms of total number of ex¬ 
amples known, although the 1901 is much more elusive in Mint State. 
Petipherally toned in pretty medium-orange patina, this otherwise silver- 
gray example retains overall bold definition and ample remnants of mint 
luster despite having seen 20 points of circulation. Scattered abrasions are 
commensurate with the grade, and most are small in size and singularly 
inconspicuous. 

PCGS# 7228. 



505 1894-0 MS-64 (PCGS). Never a plentiful issue in numismatic circles, 

the 1894-0 has long been a “key” to the completion of a Mint State 
Morgan Dollar set. This softly frosted near-Gem is finer than most Un¬ 
circulated survivors, the surfaces fully lustrous and free of all but a few 
wispy abrasions. So smooth are the features, in fact, that this piece is 
really not all that far from full Gem status. The overall strike is mostly av¬ 
erage for the issue, however, but it does include some emerging detail to 
the central highpoints on both the obverse and the reverse. E.ssentially 
brilliant, and worthy of a solid bid in all regards. 

PCGS# 7230. 



506 1894-0 MS-63 (PCGS). Untoned, frosty-textured surfaces are un¬ 
commonly vibrant in the luster category for an example of this key-date 
New Orleans Mint Morgan. The overall strike is also noteworthy, and we 
note emerging-to-bold definition in the centers. Not particularly baggy 
for the assigned grade, this coin would make a pleasing addition to a 
Mint State Morgan Dollar set. 

PCG,S# 7230. 




507 1894-S MS-65 (PCGS). Morgan Dollar production at the San Fran¬ 

cisco Mint remained limited in 1894, and only 1.2 million pieces were 
produced. While this issue is the most teadily obtainable 1894-dated Sil¬ 
ver Dollar, it still represents a significant hurdle to the completion of a 
Mint State Morgan set. Vibrantly lustrous, this otherwise golden-tinged 
Gem is accented with blushes of reddish-russet toning about the rims. 
Crisply impressed throughout, with nary a distracting abrasion to limit 
either the technical quality or the eye appeal. 

PCGS# 7232. 

508^ 1894-S MS-61 PL (PCGS). OGH. Rich peripheral toning in red¬ 
dish-apricot and antique-coppet shades provides above-average eye ap¬ 
peal at the BU grade level. Sharply struck with glowing fields, scattered 
obverse abrasions confirm the MS-61 assessment from PCGS. 

Pt:GS#7233, 

BU ‘95-0 Morgan Dollar 



509 1895-0 MS-61 (NGC). Phis important Mint State example has ex¬ 

ceptionally bold striking detail for an 1895-0 Morgan Dollar. Both sides 
are actually quite sharply defined, and this characteristic is most impres¬ 
sive over the highpoints in and around the centers. Satiny mint luster is 
not overly vibrant, but it does include appreciable semi-prooflike ten¬ 
dencies in the fields. Es.sentially untoned, with scattered, grade-defining 
abrasions that arc mostly small in size and singularly inconspicuous to the 
eye. 

The 1895-0 is one of the mo.st challenging Morgan Dollars to locate 
in attractive Mint State preservation, and there are several reasons for 
this phenomenon. First and foremost, this is an elusive issue in all grades 
with an original mintage of fewer than 500,000 coins. Second, the 1895- 
O was not saved in significant numbers, and many examples appear to 
have been placed into circulation during the late 19th century and/or 
throughout the earlier decades of the 20th century. Finally, the 1895-0 
is a generally poorly produced i.ssue, and blunt striking detail and/or in¬ 
ferior luster often serve to limit the grade for many Mint State survivors. 

PCGS# 7236. 
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510 1895-0 AU-58 (NGC). Untoncd with satin-to-softly frosted features, 

this minimally circulated Motgan retains virtually full mint bloom to 
both sides. Scattered abrasions are noted, and they include a moderate re¬ 
verse scrape on the eagle’s breast and a few wispy slidemarks on Liberty’s 
cheek. There are no other individually mentionahle distractions, however, 
and an overall sharp strike hirther enhances the eye appeal for this con¬ 
ditionally scarce, key-date Silver Dollar from the New Orleans Mint. 

KX;.S# 72 w>. 



511 1895-0 AU-58 (NGC). Struck during the low-mintage era of the 

Morgan Dtillar scries, the 1895 Cl was produced to the extent of just 
450,000 picce^. This near-Mint survivor exhibits only light rub to the 
highpoints and a hit of ttivial ftiction in the Helds. As such, the original 
finish is mostly intact, and it is dtxidedly satiny in texture. Well struck 
for the issue de.spite .some trivial lack i>f detail over the central highpoints, 
liorh sides possc-ss mostly small, wispy abrasions to the surfaas. A few 
moderate grazes in the upper-left obverse field, however, are mentioned 
for accuracy’s sake 



512 1895-0 All-53 (PCGS). This fully original coin ap^H-ars to have been 

stored in a cardboard album for many years. ITie otherwise silver-gray 
surfaces reveal beautiftil gold, blue and cop[x-r-rose jieripheral toning on 
the obvetse. f lickers of original, satiny mint luster are best appreciated at 
direct angles, and they are also easiest to see in the fields despite the pres¬ 
ence of .scattered abrasions. There is also plenty of bold striking detail to 
suppott the AU designation, and the eye appeal really is quite pleasing 
for an O-mint Morgan that saw actual commercial use. 



513 1896 Proof-64 (NGC). Really a beautiful example, both sides are 

golden toned with light, even patina to the surfaces. Sharp-to-full in 
strike, as one should expect for this well-produced issue, with strong eye 
appeal that would do justice to a high-quality set. 

IXX.S* 73.M. 



514 1896-0 MS-62 (PCGS). Here's a satiny, BU representative of the con¬ 

ditionally challenging 1896-0 Morgan Dollar. This piece combines a 
virtually brilliant reverse with a minimally toned, silver-tinged obverse. 
ITie strike is fairly typical of the issue with softness of detail in the centers, 
but the overall definition is far from the worst that this cataloger has seen 
in a 96-0 [dollar. There is even fairly bold delineation between some of 
the feathers on the eagle’s breast in the center of the reverse, and lack of 
detail on the obverse is confined to the haircurls immediately above Lib¬ 
erty’s ear. With mostly small, singularly inconspicuous abrasions, this 
coin presents remarkably well by the standards of both the issue and the 
assigned grade level. 

IHX.,Sjr'242. 



515 1897 Pnxif-63 (NGC). Orange-copper peripheral highlights are much 

more extensive on the obverse. The balance of the surftices are overlaid 
in silver-gray tinting that helps to lessen the visual effect of scattered, 
grade-defining hairlines. A sharply impressed representative of this pop¬ 
ular type candidate in the proof Morgan Doll.u series. 

Pt es# 73X2 
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516 1898 Proof'64 ★ Ultra Cameo (NGC). CAC. For the grade, it is 
difficult for us to imagine a more delectable proof Morgan Dollar of any 
date. This near-Gem 1898 possesses exceptionally bold contrast between 
thickly frosted devices and deeply mirrored fields. There is no toning to 
report, and wispy hairlines are so few in number that we cannot readily 
explain why this coin did not secure a Proof-65 numeric grade. Exquisite 
in all regards, and worthy of a strong bid. 

NGC Census: just 5 in all grades with bt>th ★ and Ultra Cameo designations. 

PCGS# 9733,^ 


517 1898 Proof'63 (PCGS). OGH. Such is the extreme care with which 
the Mint produced the proof 1898 Morgan Dollar that even this Proof- 
63 specimen presents extremely well. The overall eye appeal would actu¬ 
ally do justice to a Proof-65 (yes, 65) grade, and we note bold 
field-to-device contrast that would seem to warrant a Cameo designation. 
Fully struck and untoned, with only wispy hairlines that are not overly 
distracting to the eye. 

PCGS# 7333. 

518 1899 MS'65 (PCGS). Fully struck with radiant, ice-white luster, this 
coin is an attractive survivor from a mintage of just 330,000 business 
strikes. A blush of pale reddish-copper iridescence on the reverse at the 
T in UNITED is the only toning in evidence. 

PCGS# 7238. 


519 1899'S MS'66 (PCGS). Uncommonly high quality for an example of 
this later-date Morgan Dollar from the San Francisco Mint, this ‘99-S is 
free of all but a few trivial, well-scattered abrasions. Frosty and sharply 
struck, with only a few blushes of light copper-rose iridescence scattered 
about near the rims. Seldom offered this nice! 

PCGS# 7262. 


520 1899'S MS'65 DMPL (ANACS). Glowing reflectivity in the fields 
is most dramatic at direct light angles. The devices are sharply struck, 
and all areas are equally free of noteworthy abrasions. Otherwise brilliant, 
this pretty Gem exhibits warm champagne-pink and orange-gold high¬ 
lights at the denticles. Conditionally scarce! 

PCGS# 97263. 


524 1900'O/CC Top 100 Variety. MS'64 (NGC). Sharply struck and 
highly lustrous, this softly frosted near-Gem is free of individually men- 
tionable abrasions. A brilliant-looking example of this popular overmint- 
mark. 

PC:G,S#7268. 

525 1900'O/CC Top 100 Variety. MS'63 (PCGS). CAC. OGH. Lus¬ 
trous and original, this coin is adorned with mottled golden-apricot iri¬ 
descence. The colors arc mostly confined to the peripheries, but all areas 
readily reveal a vibrant, frosty texture from the dies. 

P(X;S# 7268. 


521 

522 

523 


1900 Proof'64 (NGC). Razor-sharp striking detail and bright, mini¬ 
mally toned surfaces greet the viewer on both sides of this coin. Free of 
individually mentionable handling marks, this turn-of-the-century proof 
would fit comfortably into a high-grade type or date set. 

PCGS# 7.335. 

1900 MS'66 (NGC). Brilliant, fully fro,sted surfaces are silent on the 
subject of distracting abrasions. A bit lightly struck in the centers, yet 
appreciably sharper toward the rims. 

Pc:G.S# 7264. 

1900'O MS'66 (PCGS). Bright, lustrous and sharply struck, this coin 
comes highly recommended for inclusion in a high-quality type or date 
set. 1 here are no distracting abrasions, and the accuracy of the premium 
Gem grade .seems assured in our minds. 

PCGS# 7266. 
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Elusive Choice Unc 
1901"? Morgan Dollar 



526 1901 MS'63 (NGC). An extremely challenging Morgan Dollar to lo¬ 

cate with strong eye appeal, the 1901 has several characteristics stacked 
against it in the eye appeal category. For starters, the vast majority of sur¬ 
vivors are circulated. While such pieces can certainly be attractive in the 
context of their assigned grade, EF and AU coins of any type or issue 
seldom have the same appeal as Mint State survivors. Second, the 1901 
is one of the more poorly .struck I’-mint issues in this series, and the typ¬ 
ical example is apt to possess incomplete definition to the central high- 
points. Finally, the '01-F is almost always characterized by inferior luster 
quality, and many Mint State coins that this cataloger has handled exhibit 
a decidedly lackluster, somewhat “greasy” texture to the surfaces. 

The foregoing discussion, of course, is meant to establish the impor¬ 
tance of this Choice-quality Morgan Dollar and place it into the proper 
context h)r the issue. An above-average coin in every sen.se of the term, 
we note sufficiently bold definition that is particularly noteworthy in the 
centers. The luster is also better-than-average with some satiny tendencies 
and significant “flxsh” to the surfaces. Minimally abraded for the grade, 
with light golden silver tititing to both sides. Rarely offered any finer! 




527 1901 MS-62 (PCCJS). CXiH. We are delighted to be offering multiple 
Mint State examples of the conditionally challenging 1901 Morgan Dol- 
la. m this sale. The present lot highlights a PCGS-certified coin with 
shaqr striking detail and full, mostly satiny mint lu-ster. ,St)me fro.sty char- 
at teristics arc intermingled over the surfaces, however, as evidenced by the 
very modest cartwheel sheen that Ixtth sides exhibit as they rotate under 
a light. Untoned save for some light golden tinting at and near the bor¬ 
ders, this coin is easily among the most attractive Ol-P Silver Dollars 
(for the grade) that this catiiloger has handled in recent memory. 



528 1901 MS-62 (PCGS). OGH. Another highly desirable Mint State ex¬ 
ample of the challenging ‘Ol-P Morgan, this coin is knocking on the 
door of a fiill Choice grade. The luster quality really is this coin’s strongest 
suit, as the surfaces exhibit a shimmering, satiny sheen that is exception¬ 
ally vibrant by the standards of the issue. A sharply executed strike is also 
a praiseworthy attribute, of course, as is a brilliant, ice-white appearance. 
Were it not for a few small and moderate-size abrasions on the obverse, 
we could easily envision this coin in an MS-63 holder. 

PCtiS* 7272. 



529 1901 MS-61 (PCGS). Although the 1893 and 1894 were both pro¬ 
duced in significantly fewer numbers, the 1901 is the leading condition 
rarity among Philadelphia Mint Morgan Dollars. This issue is challeng¬ 
ing to locate even in the lowest Mint State grades, and we believe that 
most examples were either placed into circulation or were destroyed in 
the Mint after passage of the 1918 Pittman Act. A fortunate survivor, 
this BU example has characteristic surfaces for the issue. Both sides are 
not overly vibrant in the luster category the satiny finish exhibiting some¬ 
what of a “greasy” texture. Fhe strike is also average with some softness 
of detail toward the borders, although the centers are more-or-less bold. 
Even silver-gray patina blankets both sides, the surfaces of which are free 
of individually rnentionable abrasions in the context of the assigned 
grade. An important find for the advanced Morgan Dollar specialist, this 
coin would serve as a highlight in any AU-BU collection. 



530 1901 VAM-3. Top 100 Variety. Doubled Die Reverse. AU-58 
(NCX2). An important representative of this dramatic DDR, both sides 
are peripherally toned in iridescent orange-copper shades. Otherwise un¬ 
toned, the surfaces allow ready appreciation of virtually full, sofiJy frosted 
luster. A boldly defined near-Mint representative of the ever-popular 
“Shifted Eagle” VAM variety. Rare! 

NCiC Census: only 9; and there arc just two Mint State coins listed at PCGS and NGC combined. 

PCGS# 7272. 
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531 1901-0 MS-66 (PCGS). OGH. Satiny and essentially brilliant, this 

coin offers sharp striking detail and Gem-quality surfaces in an O-mint 
Morgan Dollar. 

PCGS# 7274. 


532 1902 Proof-63 (PCGS). OGH. The year 1902 marks the introduc¬ 
tion of all-brilliant proofing techniques to the Morgan Dollar series. As 
one should expect, the coin that we are offering in this lot is uniformly 
mirrored in the fields and over the devices. The strike is sharply executed 
throughout and, while there are no outwardly distracting hairlines, the 
surfaces are a bit muted beneath pewter-gray overtones. 

PCGS# 7337. 

533 1902 MS-66 (PCGS). Radiant, brilliant-white surfaces are free of 
bothersome abrasions. A sharply struck Gem for the high-quality date 
and mint collector of Morgan Silver Dollars. 

PCGS# 7278. 


534 1903 Proof-64 (NGC). Golden-silver surfaces with scattered russet- 
colored spots around the obverse rim and here and there on the reverse. 
Uniformly brilliant in finish, as befits the issue, with a sharp strike and 
freedom from an excessive number of wispy hairlines. 

PCGS# 7338. 

535 1903 MS-66 (PCGS). Well produced and expertly preserved, this pre¬ 
mium-quality Gem is sure to please even the most discerning numismatist. 
Both sides are highly lustrous with smooth, sharply impressed surfaces be¬ 
neath handsome orange-rose iridescence. A few blushes of silvery near bril¬ 
liance are intermingled here and there, particularly on the reverse. 

PCGS# 7284. 

536 1903-0 MS-65 (PCGS). CAC. OGH. Sharply struck with vibrant, 
softly frosted luster, this coin is solidly graded as a Gem. Nearly brilliant. 

PCGS# 7286. 


537 1903-S MS-65 (PCGS). Like the 1904-S, the 1903-S is a heavily 
melted Morgan Dollar that is much rarer in Mint State than even a lim¬ 
ited mintage of 1.2 million pieces might imply. Here’s an exceptional 
Gem, the surfaces overall smooth with none but a few trivial, barely con¬ 
sequential abrasions. Speckles of reddish-russet peripheral toning inter¬ 
rupt an otherwise even endowment of sparkling, golden iridescence. 
Frosty and highly lustrous, with swirling cartwheel effects that accent a 
sharply executed strike. 

PCGS# 7288. 


538 1904-0 MS-66 (NGC). This satiny Gem is well struck for an O-mint 

Silver Dollar of the Morgan type. Brilliant in sheen, with full mint 
bloom, the surfaces are silent on the subject of grade-limiting abrasions. 
PCGS# 7292. 


539 1904-S MS-65 (PCGS). An impressive representative of this key-date 
Morgan Dollar, both sides are possessed of bold-to-sharp striking detail 
and bright, satiny mint luster. Softly frosted characteristics are also inter¬ 
mingled, particularly on the reverse, and they provide modest cartwheel 
^ '^ Ttfisual effects as the coin rotates under a light. Minimally abraded, as 
befits the grade, and worthy of inclusion in an advanced Morgan Dollar 


Pt:C.S# 7294. 

Ex: R. Dier Collection. 



540 1904-S MS-64 (PCGS). De.spite a respectable mintage of 2.3 million 
pieces, the 1904-S is one of the most challenging Morgan Dollars to lo¬ 
cate in Mint State. We believe that, having been struck toward the end 
of the early Morgan Dollar series, this issue was stored toward the front 
of the federal government’s Silver Dollar vaults. As such, examples of this 
issue were easily within reach of government employees charged with de¬ 
stroying Silver Dollars for their bullion content under the terms of the 
1918 Pittman Act. Paying little heed to the coins’ dates or issuing Mint, 
and certainly not considering future numismatic demand. Mint person¬ 
nel almost certainly destroyed tens of thousands of Mint State coins from 
this delivery. While a few 1,000-coin bags escaped this holocaust, the 
coins that they possessed have long since been absorbed into the numis¬ 
matic market, d'oday, such pieces turn up only once in a while, after they 
are usually quick to disappear into another closely guarded collection. 

A very appealing representative of this challenging issue, both sides 
shimmer with hill satin luster. The surfaces also exhibit light toning that 
is mostly golden-apricot in color. Warmer highlights of sea-green patina 
are confined to the lower-obverse border in the date area. Well struck 
save for a bit of softness to the central highpoint detail, with only a few 
wispy abrasions over the obverse portrait to preclude an even higher 
grade. 

PCG.S# 7294. 
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S41 1904'S MS'64 (NGC). Satin-to-softly frosted surfaces are aglow with 

swirling cartwheel luster effects. Untoned throughout, with radiant bril 
liance, one can easily appreciate a sharply executed strike after even a cur¬ 
sory perasal of the .surfaces. Minimally abraded, as befits the assigned 
grade, and sure to please. 


Beautiful Zerbe “Proof” 
1921 Morgan Silver Dollar 



S42 1921 Zerbe PrtHif-bS (NGC). The genesis of this issue was the Mint's 

failure to place the new Peace IX)llar into circulation before the end of 
1921. Annoyed by this fact, I .irran Zx-rbe—the influential ANA member 
who has Ix-en desc rilx'd as the “bather of the Peace Dollar " -convinced 
officials in the Sun Fruncisco Mint to strike a few presentation pieces of 
the outgoing Morgan design. This hapfxned while Zx-rbe was in C'^alifor- 
nia awaiting the arrival of the first 1921 S Peace Dollar dies—these, of 
course, never arriving and instead being replacc-d by dies for one final 
delivery of Morgan IXtllars from the West ('oast branch mint. Per a con¬ 
versation that Walter Breen had with Wavte Raymond in 1951 (men¬ 
tioned in Bowers, 1993), Zx-rbe then had special 1921-dated Morgan 
Dollars made in the Philadelphia Mint to accompany the 1921-,S 
“prtM)fs" that he already owneil. 

We have placed the word “proof in quotations here because the 
Zf .’.>c pie<. s are not true prtKifs, but rather special pmsentation strikings 
from highly polishcxl dies. ITiis coin displays the well-known diagnostics 
of the tyjx with bright, semi-reflective fields. Scattered die polish lines 
(a.k.a. striations, as struck) are also present in the fields, and they are the 
result of the same die preparation process that imparted the aforemen- 
tioncxl reflextivity. ’Die devices arc overall fully struck, and a bit of softnetss 
to the lower-right reverse wreath is not all that distracting t«> the eye. At- 
t.actively toned in pale-champagne iridescence, with eye appeal that is 
not soon to lx‘ forgotten. 

I he c-xact number of Zx*rbe ‘‘proof’ 1921 Morgan Dollars is a matter 
ol debate, and opinions differ even among numismatic professionals. We 
believe that fewer than 75 pieces are known. 

Pe'(„s»7Mi 



543 1921 Peace. High Relief. MS-66 (PCGS). Easily among the finer 

1921 Peace Dollars available for purchase in today’s market, this pre¬ 
mium-quality Gem is very well produced by the standards of the issue. 
Phe strike is uncommonly sharp with bold definition in the centers on 
both the obverse and the reverse. Soft silver-gray patina blankets both 
side’s, and there is also a halo of reddish-russet and cobalt-blue colors 
around Liberty’s portrait. With the exception of one or two tiny, well- 
scattered abrasions, the surfeces are vinually pristine. 

Pt:GS# 73%. 



544 1921 Peace. High Relief. MS-65 (PCGS). OGH. Fully original, 

this no-questions Gem is toned in mottled, rainbow-colored patina that 
enhances a thickly frostc’d mint finish. ITie colors are richest at the upper- 
obverse and lower-reverse borders, as well as in a narrow area in the left- 
obverse field immediately above the words IN and GOD. Overall 
smooth, with a decidedly above-average strike from the dies. 

K US* 73%, 



545 1921 Peace. High Relief. MS-65 (PCGS). This conditionally scarce 

‘21 Peace Dollar exhibits dominant pale-gold tinting to both sides. A 
few blushes of slightly deeper toning are also noted, but only here and 
there at the rims. The strike is better than average for the issue, and the 
surfaces aie uncommonly free of even wispy abrasions. 
ptt;s*’,3%. 
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546 1922 MS'66 (PCGS). While there can be no doubt that the 1922 is 
one of the most plentiful Peace Dollars in all grades, MS-66s are rarer 
than those of the 1923 and 1925 deliveries. Fully frosted and sharply 
struck, otherwise brilliant surfaces are visited by warm golden highlights 
on the obverse. A few small abrasions are largely confined to the reverse. 

PCGS# 7357. 


547 1922-D MS'66 ★ (NGC). This conditionally scarce Gem exhibits 

softly frosted luster with moderate granularity (as struck) to the surfaces. 
Both sides are still exceptionally bright, nonetheless, and they are un¬ 
toned save for thin crescents of crimson-red iridescence along the lower- 
obverse and upper-reverse borders. Sharply struck, and uncommonly 
abrasion free. 

NGC Census: just 1; and only one is finer with a ★ designation. 

PCGS# 7358. 



548 1922'D MS'66 (NGC). An issue that is usually offered with noticeable 
abrasions, the 1922-D is a challenging Peace Dollar to locate even in 
MS-65. Here’s a premium-quality Gem, the surfaces overall smooth with 
only a few trivial bagmarks. Well struck, as often seen for Denver Mint 
Peace Dollars, with not even the lightest toning to report. 

PCGS# 7358. 

549 1922'D MS'65 (PCGS). Another Gem ‘22-D, this PCGS-certified 
example is very original with speckles of copper-russet tinting scattered 
about near the rims. Otherwise brilliant, both sides arc fully frosted and 
sharply struck. Myriad die cracks are noted, particularly on the obverse, 
and all are as struck. 

PCGS# 7358. 


550 1923 MS'66 (PCGS). OGH. The lightest golden tinting recedes to 
brilliance as the coin dips into a light. Fully lustrous and sharply struck, 
this coin is a pleasing high-grade type candidate from the conditionally 
challenging Peace Dollar series. An obverse planchet streak at the base of 
Liberty’s crown is noted, as is a short reverse strike through in the field 
along the eagle’s back. Both of those features are as struck. 

PCGS# 7360. 

551 1923 MS'66 (PCGS). OGH. Frosty surfaces are untoned save for a 
blush of orange-apricot iridescence over the left-central reverse. Only 
wispy abrasions are noted, as befits the premium Gem grade. 

PCGS# 7360. 

552 1923'D MS'65 (NGC). Sharply struck with uncommonly smooth 
surfaces for the issue, this frosty example is solidly graded as a Gem. Un¬ 
toned with a radiant, brilliant-white appearance to both sides. 

PCGS# 7.361. 


553 1923'S MS'65 (PCGS). The ‘23-S is^one of the most challenging 
Peace Dollars to locate in Gem Mint State. The typical Uncirculated ex¬ 
ample is noticeably abraded, and the vast majority of survivors are also 
poorly struck with blunt definition in the centers. A significant find for 
the specialist, the present example does possess above-average detail with 
emerging delineation to the highpoints. Both sides are exceptionally 
smooth with no abrasions of note. Fully lustrous and basically un toned, 
scattered pinkish-apricot haziness appears to be in the planchet from the 
Mint’s failure to properly rinse the blank before it was fed into the press. 
Impressive technical quality and eye appeal for the issue! 

PCo.', . 7362 

554 1923'S MS'64 (NGC). T his originally toned example exhibits speck¬ 
les of olive and copper-russet patina that are a bit bolder on the obverse. 
Above averse in strike for the issue, with a minimal number of scattered 
abrasions that are mostly well concealed by the toning. 

PCtiS# 7.362. 






David Hall 
Founder of PCGS 

nr r 
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Conditionally Rare 1924 Peace Dollar 

One of Only Four MS-68s Known to PCGS and NGC 



555 1924 MS'68 (NGC). The 1924 is often grouped with the 1922, 1923 and 1925 as one of the four most-common issues in the 1921-1935 Peace Dollar 

scries. This is only a h;ilf truth, for the 1924 is actually quite underrated when compared to these other three P-mint deliveries. In such a lofty grade as MS- 
68, the Pc*ace Dollar as a type is exceedingly rare, and only four examples have receivc*d that designation from PCGS and NGC irresptective of date or issuing 
Mint. Interestingly, two of the MS-68s are 1924s .tnd the other two are 1925s. 

The ultimate n pe coin, this untoned, blast-white SufX’rb Gem is minimally abraded and overall smooth. Satiny surfaces exhibit the somewhat granular 
texture that is seen now and then on Silver Dollars of this type, but we stress that that feature is as struck. Sharply impressed, and a strong candidate for in¬ 
clusion in the finest type .set or Registry lolli ction. 

IXXiS# 7 «,V 



556 1925 MS'67 (PCGS). Kxci-ptionally smottth surfaces .ire fre-e of all but 
one or two inconsequential abrasions. Virtually pristine, this frosty, 
mostly brilliant example exhibits a few blushes of faint tinting on the 
obverse that further confirm the coin’s originality. A much more condi¬ 
tionally challenging type th.in the Morgan Dollar, the Peace Dollar is 
rarely encountered as a Superb Ciem. 

557 i925 MS'66 (PCGS). (XjH. Frosty and virtually brilliant, this min¬ 
imally abraded Gem allows full appreciation of a sharply executed strike 
An upper-end 66! 

KX '. S* 7.16S 

558 1925 MS-66 (PCGS). l ustrous and smooth, this premium-quality 
Gem would fit nicely into a high-grade typie set. The obverse exhibits 
delicate silvery tinting, while the reverse has more of a golden sheen. 

7,v,s. 



559 1925-S MS-65 (NGC). With not even the faintest toning in evidence, 

both sides of this coin radiate an ice-white sheen as the surfaces rotate 
under a light. A sharp strike is an uncommon attribute for this issue, as 
arc minimally abraded surfaces. 

ITie 1925-S is one of the leading condition rarities in the Peace l9ollar 
seties, an honor it shares with the 1924-S, 1927-S and 1928-S. In this 
cataloger’s experience, the 1925-S is actually tied with the 1928-S as the 
most elusive Peace Dollar in Ciem BU. Opinions differ, however, and I 
have conversed with several highly respected numismatic experts that 
rate the 1924-S slightly ahead of the 1925-S. In practice, of course, the 
distinction between all four of these S-mint issues is so minor that each 
constitutes an equally important find when they are offered in MS-65. 

KXiS* '.KX,. 
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560 1926 MS'66 (PCGS). Radiant, all-brilliant surfaces are devoid of even 

a single distracting bagmark. Sharply struck and highly lustrous, with 
exceptional eye appeal for an example of borh the issue and the type. 
Peace Dollar production in the Philadelphia Mint fell off markedly in 
1926, and this issue is much rarer than the 1922, 1923, 1924 and 1925 
in all Mint State grades. 

PCGS# 7367. 



561 1926 MS'66 (NGC). Much rarer than the Philadelphia Mint Peace 

Dollars struck from 1922 through 1925, the 1926 is particularly elusive 
in the finest Mint State grades. An attractive, high-end Gem, this piece 
has full satin luster to smooth-looking surfaces. Boldly struck and oth¬ 
erwise untoned, a bit of pale tinting is appreciable only as the coin turns 
away from a direct light source. 

NGC Census: 42; with a lone MS-67 finer. 

PCGS# 7367. 



562 1926'D MS'66 (NGC). Fully lustrous and sharply struck, this 
smooth-looking example would accept nothing less than a ftill Gem 
grade. A bit of light golden iridescence visits both sides of this highly de¬ 
sirable ‘26-D. 

PCGS# 7368. 

563 1927'D MS'64 (PCGS). CAC. OGH. This satiny, sharply struck 
example is untoned save for the a few well-scattered blushes of pale-gold 
tinting. The 1927-D is the rarest Denver Mint Peace Dollar in Mint 
State. 

PCGS# 7371. 

564 1928 MS'64 (PCGS). Satin-to-softly frosted luster shines forth pow¬ 
erfully in the absence of significant toning. Boldly struck and minimally 
abraded, this key-date Peace Dollar is solidly graded at the near-Gem 
level. 

PCGS# 7373. 



565 1928'S MS'64 (PCGS). CAC. OGH. A completely original near- 

Gem, this ‘28-S is adorned with mottled golden-apricot iridescence. 
Brightly lustrous, minimally abraded and possessed of an above-average 
strike in the centers; really a nice example of this challenging San Fran¬ 
cisco Mint Peace Dollar. 

PCGS# 7374. 



566 1928'S MS'64 (PCGS). Satiny, virtually untoned surfaces exhibit 

good luster quality for the issue. The strike is also better than average for 
a ‘28-S Peace Dollar, although it is still a bit soft here and there near the 
centers. A minimally abraded near-Gem that would fit comfortably into 
a high-quality Peace Dollar set. 

PCGS# 7,374. 



567 1928'S MS'64 (PCGS). Speckles of olive tinting overlay a base of 

pinkish-silver patina on the obverse of this originally preserved Peace 
Dollar. I'he reverse is more uniform in appearance with rich reddish-sil¬ 
ver toning. The strike is above average for the issue, and there are no 
blemishes of note save for a few swirls of slightly deeper color at the eagles 
beak on the reverse. A very challenging issue to locate in MS-64, and 
one that is a high-profile and extremely costly rarity in Gem BU. 
pt;(;,s# 7374. 
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568 19H MS'66 (PCGS). Although not particularly challenging to locate 

in most Mint State grades, the ‘34-P enjoys steady collector demand due 
to a limited mintage of fewer than 1 million coins. On the other hand, 
this issue is legitimately rare as a high-end (lem, and few examples are as 
well preserved as this piece. Overall smooth, the surface’s shimmer with 
pleasing satin-to-softly frosted luster. Well struck throughout, with none 
but the lightest pale-silver tinting interrupting an otherwise brilliant- 
white sheen. 

PCGS* 7.rs 




569 1934'D MS-65 (NGC). Sharply struck with billow)’ mint frost, the 

surfaces are overlaid in soft golden patina that further enhances the coin's 
desirability. A smooth-looking Ciem htr the collector of high-quality 
Peace Dollars. 


570 1934-D ms- 64 (PCXiS). CAC. IXJI 1. Pale-gttiden overtones with a 
blush of iridescent-olive tinting at the ktwer-right obverse border. Satinv 
and quite smooth, this coin i.-,very attractive near-tiem. 


571 1934'S MS-64 (PC'CiS). Lustrous and satiny, this coin also pos.sesses 

the bold-to shaq) strike that characterizes the issue. Phe overall apfx-ar- 
ance is quite smooth, although accuracy does compel us to mention a 
shallow obverse graze that is well concealed in l.iberty’s hair. Lightly toned 
in silver-gray hues. While there are several other issues that are much 
rarer in Ciem BU, the 19.34-S has the lowest population of Mint State 
survivors in the entire Peace Dollar series. 


572 1934-S MS-62 (PCGS). Chick, satiny mint luster adorns both sides 

of this frilly original example. Sharply struck with scattered abrasions that 
include a moderate obverse distraction behind Liberty’s eye. A pleasing 
BU representative of this, the rarest Silver Dollar of the Peace type in 
Mint State. 

I>C(;S#7377. 


573 1934-S MS-62 (PCGS). A shatp strike and satiny mint luster are com¬ 
mensurate with the physical attributes seen in most Mint State examples 
of this issue. Both sides are essentially brilliant and, while there are not 
many abrasions in the context of the assigned grade, some wispy handling 
marks on Liberty’s cheek are worthy ol note. Faint temnants of a finger¬ 
print in the left-obvetse field ate also mentioned for accuracy. The 1934- 
S is the rarest Peace IXtllar in terms of total number of Mint State coins 
known to exist. 

Pt:(;s4> 't~ 

574 1935 MS-65 (NGC). CAC. Warm medium-gold patina blankets 
both sides of this smctoth-looking Dollar. Sharply struck and lustrous. 

PCGS# 7.r8 

575 1935 MS-65 (NGC). This final-year Peace Dollar is fully lustrous with 
a snuHith. Gem-quality sheen to both sides. Lightly toned in golden iri¬ 
descence, there is also a blush of slightly watmet copper-apricot tinting 
along the lower-lefi reverse border. 

pt;i;s» 7,378. 


576 1935-S MS-65 (PCGS). OGH. This is a fully original Gem with 
bright, satiny mint luster and a crescent of rich reddish-copper toning 
along the uppet-obverse border. A boldly struck and highly anractive ex¬ 
ample of this conditionally challenging, final-yeat Peace Dollar from the 
West C’oast branch mint. 
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577 1935'S MS'65 (NGC). Light, speckled, silvery tinting yields to virtual 
brilliance when the surfaces dip into a light. Lustrous and overall smooth, 
a small “distraction” on the reverse at the eagles beak is actually a small 
piece of foreign matter that somehow found its way into the holder when 
this coin was “slabbed.” A definite candidate for NGC s reholder service. 

PCGS# 7379. 

578 1935'S MS'63 (PCGS). OGH. Definitely an original example, both 
sides exhibit light pinkish-silver tinting that assumes somewhat of a milky 
appearance here and there on the obverse. Satiny in sheen, with ex- 
pectably strong eye appeal for a Choice-quality example of this final-year 
Peace Dollar from the San Francisco Mint. 

PCGS# 7379. 


Trade Dollars 



579 1873 Trade. MS'64 (NGC). This elusive first-year Trade Dollar was 
produced to the extent of396,635 pieces. Most examples were promptly 
shipped to the Orient, the coins being worn out in circulation and most 
eventually meeting with destruction overseas. This set of circumstances 
explains why the ‘73-P is scarce in circulated grades and rare in Mint 
State. Mottled olive-apricot iridescence adorns the obverse, the reverse 
more deeply toned in olive, pale-lavender, apricot and tan-gray patina- 
tion. Virtually full in strike, with no mentionable abrasions save for a 
thin, very shallow graze in the right-obverse field. 

NGC Census: 27; 9 finer. 

PCG.S#7031. 



580 1873'S MS'62 (NGC). The premierTrade Dollar from the San Fran¬ 
cisco Mint, the 1873-S has a relatively limited mintage of703,000 pieces. 
Due to its proximity to the Orient, the San Francisco Mint was the pre¬ 
ferred coinage facility for this denomination. Indeed, most examples of the 
1873-S delivery were exported, and few have come down to the present 
day regardless of grade. Very scarce at the BU level, this piece exhibits vi¬ 
brant mint luster beneath light, golden-silver iridescence. Overall sharply 
struck, with no sizeable or otherwise outwardly distracting abrasions. 

PCGS# 70.33. 




581 1874'CC MS'64 Chopmark (PCGS). This is a very interesting coin. 

The presence of a three-character chopmark on the obverse over Liberty’s 
torso suggests that this piece was exported and perhaps even used in com¬ 
merce overseas. On the other hand, there is no doubt that the surfaces 
are free of wear and fully deserving of the impressive Mint State grade 
from PCGS. Usually “chopmark” and “Mint State” are mutually exclu¬ 
sive terms as far as Trade Dollars are concerned, but not so in this case. 
Sharply struck with full, satin-to-softly frosted luster, the surfaces are free 
, of mentionable abrasions save (of course) for the aforementioned chop- 

~mark. Lightly toned in tannish-silver patina, this conditionally rare near- 
(7em is sure to be of extreme importance to advanced specialists. 

PC(;S# 870.33. 



582 1874'CC MS'63 (PCGS). The present sale notwithstanding, the 

1874-CC is one of the most conditionally challenging Trade Dollars that 
is a very difficult issue to locate in any Mint State grade. Another Choice- 
quality example, this piece is overall boldly struck with an even endow¬ 
ment of iridescent golden-apricot toning. Lustrous and otherwise smooth 
enough to evoke thoughts of an even higher grade, a very shallow scrape 
in the upper-obverse field above Liberty’s outstretched arm is noted. 

P(:t;s# ■’fits. 



583 1875'S Type l/I. MS'64 (NGC). Bountiful mint frost .swirls around 

both sides of this golden-toncd Trade Dollar. There are none but small, 
wispy abrasions scattered about, and the strike is sharp in all but a few 
isolated areas. An appealing. Choice-quality representative of both the 
issue and the type. 

I>GGS#7039. 
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584 1875-S Type I/I. MS'65 (PCGS). With frosty surfaces and a minimal 
number of minor abrasions, this coin comes highly recommended for in¬ 
clusion in a Mint State type set. Rather well produced for a business 
strike Trade Dollar, the definition is sharp in virtually all areas on both 
the obverse and the reverse. Minimally toned, and actually presenting as 
brilliant at the most direct angles. 

i>(x;s#mn 

585 NO LOT. 



586 1876 Type I/ll. MS'64 (NOC). A s».arv.cr hub variety combination of 

this issue, 1876Tyf)e l/II Trade Dollars are about eight-times rarer than 
their Type I/I counterpans. As an i.s.sue, the 76-1’ is one of the more chal¬ 
lenging Trade I^illars to locate in Mint State, and it is much more elusive 
than many higher-mintage i.ssue^ such as the 1875-.S, 1876-S, 1877-S 
and 1878-S. Delicate champagne-pink iridescence adorns both sides, the 
color evenly distributed over the reverse bur confined to the periphery on 
the obverse. .Sharply .struck throughout, with overall smooth surfaces that 
are nearly in the full Gem category. A semi-prtx>flike fini.sh is more pro¬ 
nounced on the obverse. 




587 1876 Type I/I. MS-6 i (PCGS). CXiH. Sharply struck on both sides, 

the obverse of this coin is also fully brilliant. There is a bit of pale-gold 
tinting to the reverse, as well as a few scattered swirls of rus.set tinting. 
There are few abrasiotis for the assigned grade, although we do note a 
couple of wispy grazes in the right-obverse field. 



588 1878 Trade. Prcx»f-64 (PCGS). This richly toned example is awash in 

dominant copper-gray patina. The color lightens to more of a golden-cop¬ 
per shade toward the central obverse, and an area of slate-gray tinting is 
present at the upper-left reverse border. A sharply struck and smooth-look¬ 
ing example of this, the premier proof-only issue in the Trade Dollar series. 

PCGS# 70S8. 



589 1878-S Trade. MS-64 (NGC). Bright, otherwise satiny surfaces reveal 

shimmering semi-prooflike tendencies in the fields as the coin rotates 
under a light. Both sides are free of toning, and they are also silent on the 
subject of noteworthy abrasions. With a sharp strike and strong eye ap¬ 
peal, this near-Gem would make a fitting addition to a high-grade type 
set. The 1878-S is the final S-mint issue in the Trade Dollar series, and 
it is also one of the most frequently encountered in numismatic circles. 

1H;GS#’048. 

Uncommonly Well-Preserved 
1880 Proof-Only Trade Dollar 



590 1880 Trade. Prixif-66 Cameo (NGC). The proof-only Trade Dollars 

of the 1878-1883 era are interesting issues from a numismatic stand¬ 
point. Although produced in limited numbers when compared to the 
business strike coins of this rtpe, these issues were prepared expressly for 
distribution to contemporaiy colleaors. As such, sizeable percentages of 
the original mintages have survived—a faa that is borne out by steady 
auction appearances for these coins. On the other hand, a pterusal of auc¬ 
tion catalogs will also reseal that few of these coins are expertly preserved. 
Indeed, the certified population of issues such as the 1879, 1880 and 
1881 arc heavily weighted toward the Proof-60 to Proof-64 grade range. 
Gems are very scarce, while examples that grade higher than Proof-65 are 
conditionally rare. 

In addition to exceptionally smooth surfaces, this impressive Gem 
offers bold contrast between satiny devices and deeply mirrored fields. 
Virtually brilliant, with sharp striking detail and not even a single trivial 
distraction. Exquisite! 

NtJC Onsus: 35; 20 finer. 

PCC;S» 87060. 
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A Second Gem, Cameo-Finish 
1880 Trade Dollar 


591 1880 Trade. Proof'65 Cameo (PCGS). Another conditionally rare 
example of this proof-only Ttade Dollar issue, this PCGS-certified Gem 
has a markedly different “look” than the NGC 66 in the preceding lot. 
This coin is toned with mottled crimson-russet, cobalt-blue and pinkish- 
rose highlights around the obverse periphery. There is also some light 
olive-apricot tinting on the reverse, but the color is not nearly as bold as 
it is on the obverse. This piece is actually very similar to the preceding 
specimen from a technical standpoint with full striking detail and bold 
contrast between satiny devices and mirror-finish fields. Virtually blemish 
free, and solidly graded in all regards. 

PCGS Population: 15; 13 finer as Cameo. 

PCGS# 87060. 

592 NO LOT. 

Hawaiian Coin 


593 1847 Cent. MS'63 RB (PCGS). Predominantly lustrous, this other¬ 

wise rose-red example exhibits mostly light, gray-brown tinting emanat¬ 
ing out from the centers. Well struck throughout, with a pair of obverse 
spots that are out-of-the-way at the left and right borders. 

PCGS# 10966. 


Mint Errors 


594 1988 Lincoln Cent—Overstruck on a 1988'P Roosevelt Dime— 
MS'64 (NGC). Here’s an interesting Mint error, both sides retaining 
ample remnants of the Roosevelt Dime undertype. This piece is actually 
a flipover overstrike with the obverse of the Lincoln Cent overstruck on 
the reverse of the Roosevelt Dime. Two dates are discernible, one on each 
^ side of the coin, and the P mintmark from the Roosevelt Dime obverse 
die is ciystal clear. Silver-gray in sheen, with no significant abrasions and 
only a few scattered flyspecks that are not overly distracting. 


595 2000 Lincoln Cent—Overstruck on a 2000'P Roosevelt Dime— 
MS-66 (PCGS). A flipover overstrikc, the obverse of the (ient has been 
impressed into the reverse of the Dime. Significant portions of the un¬ 
dertype are still discernible, and these include the date and P mintmark 
(that one will need a loupe to discern). Brilliant and virtually abrasion 
free. 

Bullion 

596 A Complete 1995'W 10th Anniversary American Eagle Proof 
Bullion Coin Set. The highlight of this set is definitely the 1995-W Sil¬ 
ver Eagle, which is a key-date issue with just 30,125 proofs struck. Also 
included are one example each of the 1995-W Tenth-Ounce, Quarter- 
Ounce, Half-Ounce and One-Ounce Gold Eagles. All coins are Uncer¬ 
tified and housed in the original presentation case, and they appear to 
grade at least Proof-67 Deep Cameo. Phe original box is also included. 
(Total: 5 coins) 










Proof Sets 

597 A Complete 1938 Proof Set. The coins are housed in a black plastic 
case, all examples Uncertified and tanging in grade from Proof-64 to 
Proof-66. The Cient is flill Red, and the Nickel and silver pieces exhibit 
mottled silver, pale-gold and copper-tan iridescence to their surfaces. 
(Total: 5 coins) 

598 A Complete 1940 Proof Set. Likely an original set, all coins grade 
Proof-64 to Proof-66. The set is Uncertified and housed in a black plastic 
case, the Cent full Red and the other pieces lightly toned in pale silver 
and gold tinting. (Total: 5 coins) 
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Commemorative Silver Coins 

599 1895 Isabella Quarter. MS'65 (PCGS). A bit of light, golden-copfKrr 

iridescence is largely confined to the lower half of the reverse. Satiny in 
sheen and free of sizeable abrasions, a slightly muted appearance to the 
obverse precludes a higher Choice grade. 

PtXi.S# 9220. 

Rare Gem Lafayette Dollar 

Beautifully Toned 



600 1900 Lafayette Silver Dollar. MS-65 (PCGS). The fourth issue in 

the classic Commemorative series, the lafayene Dollar is also the only 
coin of this denomination in that series. This is one of the more condi¬ 
tionally challenging silver Ciommems, the large size of the coin acting as 
a magnet for grade-limiting abrasions. When we consider that many sur¬ 
vivors are also circulated, cleaned or otherwise impaired, the rarity of this 
(iem becomes even more pronounced. 

Originally and attractively toned. Iwith sides exhibit rich reddish-or¬ 
ange peripheral toning that blends with softer [xiwder-bliie ajid lavender- 
gray patination toward the centers. There is a swirl of brilliance in the 
center of the obverse behind and below W.tshington’s eye. A pair of abra¬ 
sions in the .same area arc noted, but they are absolutely the only signifi¬ 
cant signs of handling that we can find on either side tif this solidly 
graded Gem. I ustrous, frosty and worthy of inclusion in the hnest Cxjm- 
memoraiivc set. 



601 1900 Lafayette Silver Dollar. MS-64 (PCGS). This is a richly orig¬ 

inal t'xample whose surfaces ap^xrar to be smtKith enough to warrant a full 
Gem rating. Not even Washingtons check and neck in the center of the 
obverse reveals bothersome abrasions, and these features actually present 
.IS remarkably smooth to the eye. Mottled olive-copf)er toning adorns a 
base of slate-gray patina, the luster still quite vibrant despite the depth of 
color on both sides. Worthy of a close look, this coin is seemingly at the 
upper reaches of the near-Gem grade level. 



602 1900 Lafayette Silver Dtrllar. MS-63 (PCGS). Splashes of lavender- 

russet toning on the obverse interrupt an otherwise even endowment of 
rich golden-gray patina. Minimally abraded for the assigned grade, with 
expectably bold striking definition to both the obverse and the reverse. 

PCGS* 9222 




603 1900 Lafayette Silver Dollar. MS-63 (NGC).This brilliant-looking 

example is free of all but the lightest silvery' tinting that is largely confined 
to the obverse. Boldly struck and uncommonly smooth for the type, the 
only grade-limiting feature is slight muting to the luster. 

PCI.',- 



604 1921 Alabama Centennial. 2x2. MS-66 (NGC). OH. It has been 

quite some time since this cataloger was confronted with an Alabama 
Ciommem of either variety with such expertly preserved and wonderfully 
original surfaces as those pos.sessed by this old-holder NGC Gem. The 
toning is easily the most impressive attribute, and it is comprised of pink¬ 
ish-red, orange-gold, powder-blue, lavender-gray and silver-apricot 
shades that move from the rims to the centers in target-like fashion. We 
arc unable to locate even a single distracting abrasion, and the satiny sur¬ 
faces are so smotsth as to suggest a Superb Gem grade. Sure to delight 
even the most exacting numismatist, we expect this lovely coin to sell for 
a premium bid on auction day. 

Pt:tiS* 922S. 
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605 1936 Albany. MS'67 (PCGS). Soft silver-gray rioting yields to more 

vivid reddish-orange highlights in many areas at and near the rims. A 
smooth, satiny Superb Gem that would fit comfortably into any high- 
grade Commemorative set. 

PCGS# 9227. 



606 1936 Albany. MS'67 (NGC). This high-quality Albany Comment is 
overall pristine with hardly any abrasions in evidence. Satiny surfaces are 
also originally patinated with rich crimson-russet tab toning on the re¬ 
verse and mottled olive-gold and reddish-orange highlights to the ob¬ 
verse. 

PCGS# 9227. 

607 1937 Antietam. MS'66 (PCGS). Warm golden-gray patina blankets 
both sides and appears to deepen in shade ever-so-slightly around the re¬ 
verse periphery. Satiny and smooth, this is a no-questions Gem that 
would fit nicely into a high-grade Commemorative set. 

PCGS# 9229. 

608 1936 Bridgeport Centennial, MS'66 (PCGS). Bright, .satiny and 
completely untoned, this coin is dripping with mint luster. Distracting 
abrasions are not seen, as one should demand for the premium Gem 
grade, and the eye appeal is strong in all regards. 

PCGS# 9279. 


609 1925'S California Diamond Jubilee, MS'67 (PCGS). CAC. Ex¬ 
ceptionally smooth surfaces are only one positive attribute of this condi¬ 
tionally rare California Half Dollar. Both sides are peripherally toned in 
beautiful, rainbow-colored iridescence that frames radiant, ice-white cen¬ 
ters. Boldly struck and highly lu.strous, this satiny example is definitely 
worth a premium bid. 

PCG.S#928I. 

610 1925'S California Diamond Jubilee. MS'66 (NGC), Untoncd sur¬ 
faces radiate full, satiny mint bloom as the coin rotates under a light. 
Uncommonly smooth for an example of this conditionally challenging 
type, and worthy of a solid bid, as such. 

PCGS# 9281. 


611 1893 Columbian Exposition. MS'66 (PCGS). OGH. A lovely Gem, 
both sides are fully original in tone over satiny mint luster. The obverse 
exhibits crescents of midnight-blue and reddish-orange peripheral toning 
around a softer, pearl-gray center. On the reverse, blended midnight- 
blue and rose-gold shades yield to a blush of pearl-gray color over and 
above the front portion of the Santa Maria. There are no bothersome 
abrasions. 

PCG.S# 9297. 

612 1935 Connecticut Tercentenary. MS'65 (PCGS), Fully original, 
this satiny Gem is dusted with soft golden-gray patina. A smooth-looking 
example that is seemingly not all that far from an even higher Mint State 
grade. 

PCGS# 9299. 

613 1936 Delaware Tercentenary. MS'65 (PCGS). Delicate golden-sil¬ 
ver tinting adorns both sides, although the surfaces do present as brilliant 
at more direct light angles. Lustrous and smooth, with solid technical 
merits that easily uphold the Gem grade. 

PCGS# 9301. 

Exquisite 1936 
Elgin Comemmorative Half 


614 1936 Elgin. MS'68 ★ (NGC). Really a special example of this 19.30s 
C-ommemorative type, both sides are absolutely devoid of bothersome 
abrasions. The luster is as richly frosted in texture as we have come to ex¬ 
pect in the Elgin Half, and the eye appeal is further enhanced by crescents 
of lovely reddish-gold iridescence in select peripheral areas. While the 
Elgin is easy enough to obtain in grades through MS-66, MS-67s are 
very scarce and MS-68s are nothing short of rare. 

NGC C:en.sus: only 4; and none arc liner cither with or without .t ★ designation tor superior eye 

appeal. 

PCGS# 9.503. 

615 1936 Elgin. MS'66 (PCGS), Frosty, otherwise golden-tinged surfaces 
exhibit mottled blushes of copper-russet patina here and there at the 
rims. The latter color is most extensive along the right-obverse border. A 
smooth-looking Gem that earns extra marks for originality. 

PCGS# 9303. 

616 1936 Gettysburg. MS'66 (PCGS). Mottled blushes of golden-russet 
iridescence adorn both sides of this predominantly brilliant example. 
Fully lustrous and smooth, with undeniable Gem quality. 

PCGS# 9.305. 

617 1936 Gettysburg. MS'65 (PCGS). OC#H. Satin-to-.softly frosted sur¬ 
faces are veiled in delicate tannish-silver hues. The toning appears to drift 
toward the borders, bur it equally as light in those areas as it is in and 
around the centers. A smooth-looking Gem that evokes thoughts of an 
M.S-66 grade. 

618 1922 Grant. MS'65 (NGC). OH. Wonderftilly original, this smooth¬ 
looking Gem is veiled in warm lavender-copper patina. 'Fhe toning is 
not so dark that it prevents one’s appreciation of satiny mint luster, al¬ 
though the color does deepen in shade ever-so-slightly at the rims. If you 
like original Commems, you are sure to like this coin. 

PCt;S# 9306. 
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Coin #8 of 50 Struck—Once Owned by 
Juliette May Fraser, Designer of this 
Key-Date Commemorative Type 

619 1928 Hawaiian Sesquicentennial. Prtx)f'65 (NGC). OH. TTiis is 
easily among the most important ( ommemorative Half Dollars of any 
type that we have ever offered, and it is a coin rich with historical and nu¬ 
mismatic significance. As an i.ssuc, the Hawaiian Half Dollar of 1928 is 
one ot the rarest classic silver C'ommemoratives struck in the United 
States Mint. The original mintage is a scant 10,200 pieces (or 10,058, per 
current editions of A Guide Binik of United States Ginns by R.S. Yeo¬ 
man). Congress authorized this issue in conjunction with the sesquicen- 
tennial of Captain James Cook's discovery of the Hawaiian Islands on 
January 18,1778. Proceeds from the sale of these coins were intended to 
defray the costs of establishing the Captain Cook Memorial Collection 
in the Archives of Hawaii. 

According to Anthony Swiatek and Walter Breen in the 1990 book 
The Enc}'clopedia of United States Silver & Gold Commemorative 
Coins: 1892-1989, the limited mintage of these coins was distributed as 
follows: 

-50 matte or sandblast proofs: for special presentation purposes 
-200 regular strikings: also withheld for presentation purposes 
-4,975 regular strikings: for distribution in the Hawaiian Islands 
-4.975 regular strikings: for distribution in the continental United 


The authors have also determined the initial recipients and partial 
pedigrees for the 50 matte proof specimens, which is of panicular impor¬ 
tance to the present lot since it is one of those coins that we are offering 
for the consideration of our bidders. 

This coin is listed as the #8 specimen in the Breen/Swiatek reference, 
which means that it was initially presented to Juliene May Fraser, a native 
of Honolulu who is credited with sketching the design for the Hawaiian 
('ommemorative Half Dollar. (Chester Beach prepared Fraser's sketches 
for coinage.) Much of the coin's subsequent pedigree is also known, and 
all of its previous owners have obviously preserved the coin with excep¬ 
tional care. 

This piece comes down to us with virtually unmarked. Gem-quality 
surfaces. Close inspection with a loupe reveals myriad sparkling facets to 
the coin's surfaces-a feature that also charaaerizes the matte proof gold 
issues struck in the United States Mint from 1911-1915. Handsome 
pewter-gray patina adorns both sides, there also being a blush of pale-gold 
tinting along the right-reverse border. Fully struck with eye appeal to 
spare, this coin is solidly in the Condition Census for this rare proof 
Commemorative issue. 

As impressive as this coin is from a technical standpoint, and as sig¬ 
nificant as the Fraser pedigree is, the desirability of this lot does not end 
with these attributes. This coin is accompanied by numerous supporting 
items and documents that further enhance its importance for the ad¬ 
vanced Commemorative collector or the collector that specializes in 
Hawaiiana. Also included in this lot are: 

-Wedgewood medallion cameo plaque, green background, white por¬ 
trait of Captain James Cook facing right. This plaque, believed 
unique, was used by Juliette May Fraser to design the Hawaiian Cbm- 
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memorative Half Dollar. The plaque is in VF condition with one bi¬ 
secting and several smaller cracks, but it remains fully intact. The orig¬ 
inal felt-lined leather case comes with the plaque. Ex: John Young; 
Queen Emma, queen consort to King Kamehameha IV; Cartwright 
family, as executors of the estate of Queen Emma; Bruce Cartwright; 
Juliette May Eraser (i); joining the pedigree of the coin as listed below 
at some poin t in time prior to 1973 . 

-Original felt-lined leather case for 
the coin itself. 

-(4) hand-drawn sketches of the re¬ 
verse design for the Hawaiian Com¬ 
memorative Half Dollar, each signed 
by the artist Juliette May Fraser and 
each depicting the Native Hawaiian 
in a different pose. 

-Typed letter signed by Juliette May 
Fraser and dated April 2, 1973. In 
this letter, Fraser authenticates the 
four sketches of the reverse design 
and provides the pedigree of the 
Wedgewood cameo plaque. Fraser 
also references a single obverse scu¬ 
tage and a small pink sketch pre¬ 
pared by Bruce Cartwright that are 
not included in this lot. 

-Handwritten letter from Walter 
Breen dated January 5, 1990. In this 
letter, Breen confirm's this coin's pedigree, as well as that of the 
Wedgewood plaque and the accompanying sketches, and describes 


this group as, "...unique, irreplaceable, and suitable for a memorable 
display of Hawaiiana." 

-Typed letter signed by Gerald L. Bauman, Vice President of MTB 
Banking Corporation; undated. Bauman references the serial number 
on this coin's insert (501964-001) and further confirms the coin's 
pedigree and significance. 

-A single typed .sheet with no signature or name. This sheet refers 
to the design of the Hawaiian Commemorative Half Dollar and, 
in the penultimate paragraph, includes the following quote from 
Juliette May Fraser: "From this Wedgewood plaque, owned by 
Bruce Cartwright of Honolulu, Hawaii, 1 designed the Captain 
Cook Sesquicentennial Half Dollar. 1928-Juliette May Fraser." 

The most important and complete offering of items and 
documents relating to the 1928 Hawaiian Commemorative 
Half Dollar that we have ever seen; unique as a group and des¬ 
tined for inclirsion in the finest .specialized collection. (Total: 1 
coin; 1 cameo plaque; 2 leather cases; 4 sketches; 3 letters; 1 ad¬ 
ditional document) 

' in IVoof-66. PCGS has yet to certify a single ex¬ 
ample fir ’ '''' 

PCGS# 9310. 

Ex: L/.S. Mint; Captain Cook Sesquicentennial Commission; Juliette May 
Fraser; Robert Van Dyke; Alfred and Jackie Ostheimer; Superior Galleries 
(1975); Tom McAfee; MTB Banking Corporation; private collector; Rarities 
Sale (Bowers and Merena, 1/2000), lot 456; John F. Rindge & Alan J. Har¬ 
lan Collections (Bowers and Merena, 10/2003), lot 1552. 
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620 1928 Hawaiian Sesquicentennial. MS'65 (PCGS). CAC. A very 

bcautiftil example of this low'-mintage silver C^ommemorative issue, both 
sides exhibit satiny mint bloom to the surfaces. There is also original ton¬ 
ing to be had, and it takes the form of dominant pale-rose color with a 
blush of antique-gold tinting over the central and upper right obverse. 
Overall smooth, as one should demand for the combination of PCGS- 
certified grade and CAC designation. 

KXiS# ‘).W). 



621 1928 Hawaiian Se.squicentennial. MS'65 (NGC). Really a special 

example, this coin possesses exceptionally vibrant, satiny-textured luster 
for an example of this classic Commemorative type. The surfaces shim¬ 
mer beneath original toning that, with the exception of mottled sandy- 
orange highlights at the rims, possesses pretty steel-lavender sheen. 
Highly attractive in all regards, with st)lid technical quality that is a fitting 
match to the eye appe.il 



622 1928 Hawaiian Sesquicentennial, MS'64 (NGC). CAC. I'his 

atiny near-Cem is untoned save jxrhaps for the lightest pale-gold irides¬ 
cence at the rims. Free of all but one or two trivial abntsions, this bttldlv 
struck example is knocking on the door of an even higher Mint State- 
grade. Key-date issue! 



623 1935 Hudson Sesquicentennial. MS'67 (NGC). This coin is a 

solidly graded. Superb Gem representative of the Hudson Commemo¬ 
rative Half Dollar. Given the conditionally challenging nature of the 
type, our description could end here and bidders would still recognize the 
importance of this coin. Fortunately, there is much more to the story of 
this piece. The satiny mint luster that blankets both sides is exceptionally 
vibrant for the type, and we even note modest, yet discernible cartwheel 
visual effects as the coin rotates under a light. An impressively bold strike 
is also worthy of praise, as are halos of beautiful golden-apricot peripheral 
toning. Top-of-the-census for this issue, and destined for inclusion in the 
finest Registry Set of classic silver Commems. 

p(:gs*').u2. 



624 1935 Hudson Sesquici ntcnnial. MS'64 (PCGS). OGH. This orig¬ 

inal near-Gem is dusted with light golden-tan patina that is most exten¬ 
sive around the reverse peripherv’. Satiny in sheen, with none but a few 
trivial abrasions to report. 
ptx;s»>)uj 



625 1925 1 > xnut .n-Concord . ntcnnial. MS'66 (NGC). Sel¬ 

dom do we offer a Lexington C^ommem that is as bright and blemish- 
free as this high-end Gem. Fully untoned, the surfaces shimmer with 
strong, frosty-textured luster. Minimally abraded, with eye appeal to 
spare. 

PCGS# 9.tl8. 

626 1934 Maryland. MS'66 (PCGS). Satiny surfeces with light, original, 
golden-silver patina. Lustrous and smooth, this coin is solidly graded as 
a Gem. 

PCX'.S* 
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628 1923'S Monroe Doctrine Centennial. MS'65 (PCGS). OGH. This 
conditionally scarce Gem is fully original with dominant pearl-gray tint¬ 
ing to the surfaces. Both sides, however, also reveal speckles of richer red¬ 
dish-rose and cobalt-blue toning at and near the rims. Softly frosted in 
sheen, with expectably few abrasions for the assigned grade. 

PCGS# 9333. 


629 1938 New Rochelle. MS-67 (PCGS). Really a beautiful example, 
both sides exhibit mottled crimson-russet and olive-orange peripheral 
highlights around pearl-gray centers. Wholly lustrous, with .swirling cart¬ 
wheel visual effects that highlight a smooth, virtually pristine appearance 
to the surfaces. 

PCC:S#9335. 

630 1936 Norfolk Bicentennial. MS-67 (PCGS). Satiny and brilliant, 
this coin would fit nicely into a high-grade set of white Commems. There 
is nary a distracting abrasion to report, and the Superb Gem grade is 
fully justified. 

PCGS# 9337. 

631 1939-D Oregon Trail Memorial. MS-66 (PCGS). CAC. OGH. 
Brilliant and satiny, this is a beautiful example of the classic Oregon Trail 
Commemorative type. Distracting abrasions are not seen, as one should 
demand at the premium Gem grade level. 

PCGS# 9333. 


Uncommonly Smooth and Vibrant 
1915-S Pan-Pac Half Dollar 

A PCGS'Certified Superb Gem 


632 1915-S Panama-Pacific Exposition. MS-67 (PCGS). The low- 
mintage, conditionally challenging Panama-Pacific Half has long been re- 
^garded as a key-date issue in the classic silver Commemorative series of 
1892-1954. Even Gems in MS-65 are scarce from a market availability 
standpoint, while MS-66s represent an important find whenever they 
are offered through auction or for outright purchase. As a Superb Gem, 
the Pan-Pac Half is a very rare issue that is the province of advanced 
Commemorative collectors. 

This is the most attractive and technically sound example of this type 
that we have handled in quite some time. A lovely example, both sides 
are peripherally toned in warm orange-red and cobalt-blue colors. The 
centers are brilliant, and all areas glisten with exceptional softly frosted 
luster. T he finish is much more vibrant than that which is typically seen 
for the type, and the surfaces are way above average in preservation with 
nary a distracting abrasion to report. A coin that really needs to be seen 
to be fully appreciated, this no-questions Superb Gem comes highly rec¬ 
ommended for inclusion in the fine.st numismatic holding. 

PCG.S# 9357. 


633 1936-S Rhode Island Tercentenary. MS-67 (PCGS). Condition 
Census for both the issue and the type, this ‘36-S is exceptionally well 
preserved for a Rhode Island Commem. We are unable to locate even a 
single bothersome abrasion, and it is not a stretch to write that the sur¬ 
faces are silky smooth in overall appearance. Lustrous and frosty, with 
pretty golden-blue, rose-apricot and crimson-red peripheral highlights 
framing silver-gray centers. A beautifiil coin! 

PCCiS Population: 1.3; and n()nc- are finer for any of the three Rhode Island (.’ommemorativc iwucs. 

634 1936 Robinson Arkansas Centennial. MS-64 (NGC). Sharply 
struck and virtually brilliant, this coin is just a few wispy abrasions away 
from an even higher grade. 


627 


1923-S Monroe Doctrine Centennial. MS-65 (PCGS). CAC. This 
is a simply beautiful example of this conditionally challenging, key-date 
issue in the classic silver Commemorative series. The obverse is particu¬ 
larly attractive with crescents of rainbow-colored iridescence along the 
upper and lower borders. A blush of color is also present at the right-re¬ 
verse rim, where shades of cobalt-blue and champagne-pink are evident. 
Satin-to-soffly frosted in sheen, with exceptionally smooth surfaces for an 
example of the type. Gorgeous! 

PCGS# 9333. 
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635 1926 Sesquicentennial of American Independence. MS'65 

(PCGS). This appealing (iem is particularly smooth on the reverse over 
and around the Libert)’ Bell. Vibrantly lustrous by the standards of this 
challenging issue, with light, original toning in pinkish-silver and an¬ 
tique-gold shades. 

‘).r4 



636 1935 Old Spanish Trail. MS'67 (PCGS). Overall smooth surfaces are 

po.ssessed of shimmering, satin textured luster. The centers are brilliant, 
but the peripheries are ringed in warm golden-tan and pale-silver over¬ 
tones that are more extensive on the obverse. 



637 1935 (3ld Spani.sh Trail. MS'66 (NGC). Exceptionally smtxuh sur¬ 

faces for the t)'pe, this appealing Gem also exhibits a bright, satin-white 
sheen to both sides, f ully untoned, and destined for inclusion in a set of 
all-white Commems. 



638 1935 Old Spanish Trail. MS-65 (PCGS). OGH. Very original, this 

satiny Gem is veiled in prett)’ golden iridescence. Wispy abrasions are 
few and far between, and none threaten the validity of the assigned grade. 
The PCGS holder is a first-generation variant. 

PCGS# 9.476. 



639 1935 Old Spani.sh Trail. MS-64 (NGC). Satiny surfaces reveal the 

lightest pinkish-silver cast as the coin rotates under a light. Overall 
smooth, and uncommonly so for the type, this coin would fit comfort¬ 
ably into any high-grade set. 

PCX ;s* 9376. 



640 1925 Stone Mountain Memorial. MS-67 (PCGS). An enchanting 
Stone Mountain Commem, this solidly graded example is a highly lustrous, 
virtually mark-free coin. Satin-to-softly frosted in sheen, with lovely toning 
in blended pinkish-silver, pale-gold and, at the rims, copper-rose shades. 

Pt;GS» 93''8. 



641 1925 Stone Mesuntain Memorial. MS-67 (PCGS). Mottled orange- 
russet peripheral toning is more extensive on the reverse, but both sides 
are fully original and equally appealing. A vibrantly lustrous Superb Gem 
that presents this popular Commemorative type in a very positive light. 

PCXiS* 9378. 

642 1935 Te.\a.s Centennial PDS Set. MS-67 (PCGS). All coins are equally 
lustrous and smooth, their softly frosted surfaces silent on the subjea of 
grade-limiting abrasions. The mintmarked examples are untoned, while the 
P-mint coin exhibits delicate golden iridescence. (Total: 3 coins) 
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643 1925 Fort Vancouver Centennial. MS'67 (PCGS). MS-66 repre¬ 
sents the finest in technical quality that we usually offer in an example 
of this conditionally challenging Commemorative type. The present ex¬ 
ample, however, is a no-questions Superb Gem with exceptionally 
smooth, vibrantly lustrous surfaces. Crescents of pretty lavender-rose iri¬ 
descence overlay the upper-left obverse and lower-left reverse, and they 
speak volumes about the originality of this beautiful Fort Vancouver Half. 
Worthy of inclusion in a PCGS Registry Set of classic silver Commems! 

PCGS Population: only 45; and just one coin is graded higher in MS-68. 

PCGS# 9399. 

644 1925 Fort Vancouver Centennial. MS'65 (NGC). OH. This orig¬ 
inal Commem is adorned in mottled lavender-copper iridescence. Frosty 
mint luster is undiminished in vibrancy, and the surfaces have also sur¬ 
vived the passage of time without acquiring any outwardly distracting 
abrasions. 

PCGS# 9399. 

645 1927 Vermont Sesquicentennial. MS-66 (PCGS). Speckles of red¬ 
dish-russet and pale-gold tinting drift toward the left borders on both 
sides of this otherwise brilliant coin. Lustrous throughout, with nary a 
distracting abrasion to report. 

PCG.S#940I. 


Vividly Toned and Conditionally 
Rare 1946-S BTW Half 



646 1946-S Booker T. Washington. MS-68 ★ (NGC). Conditionally 
challenging as a type, BTW Halves usually display myriad small and 
moderate-size abrasions over the cheek in the center of the obverse. A 
noteworthy departure from the norm, this important Superb Gem is 
equally smooth in all areas with not even a single distracting abrasion to 
report. As if this attribute were not enough to encourage a strong bid on 
auction day, we also note that both sides are beautifully toned in excep¬ 
tionally vivid colors of crimson-red, salmon-pink, golden-orange and sil¬ 
ver-olive. The central reverse is the lightest area, and it is not all that far 
from brilliance. Among the finest known, this coin is aLso certainly 
among the most attractively toned examples of both the issue and the 
type. 

NGC Census: just 4; and none arc finer either with or without a ★ designation from NGC. PCGS has 
not graded a single '46-S BTW higher than MS-67. 

PCGS# 9406. 



647 1946-S Booker T. Washington. MS-67 (PCGS). Another wonder¬ 

fully original, high-grade example of the ‘46-S Booker T. Washington 
Commemorative, this PCGS-certified coin exhibits a base of soft pearl- 
gray patina on both sides. There are also splashes of more vivid pink- 
rose, gold, powder-blue and sea-green colors intermingled here and there, 
particularly on the obverse. Uncommonly smooth for the type, with full 
mint bloom that further confirms the MS-67 designation. Top-of-the- 
pop! 

PCGS Population: 47; 0 finer. 

PCGS# 9406. 


Awe-Inspiring Wisconsin 
Commem in PCGS MS-68 



648 1936 Wisconsin. MS-68 (PCGS). While we routinely offer examples 
of this issue in grades up to and including MS-67, this coin is the first 
MS-68 that we can recall handling in recent sales. A lovely coin with un¬ 
deniable originality, both sides exhibit mottled blushes of olive-orange 
and russet toning over a base of soft, even, pinkish-silver patina. The 
warmest colors are confined to the peripheries, but all areas are equally 
endowed with beautiful satin luster. Virtually pristine, and absolutely de¬ 
void of grade-limiting abrasions, this coin would make an impressive ad¬ 
dition to the finest Registiy’ Set. 

pc;t;s Population: only 17; with a single MS-69 finer. 

I't :GS#9447, 

649 1936 Wi.sconsin. MS-67 (PCGS). Smooth, satiny surfaces exhibit 
delicate golden-silver highlights on both sides of this coin. A pleasingly 
original example of this popular silver Commemorative type. 

PCGS# 9447. 

650 1936 Wisconsin. MS-66 (PCGS). CAC. Another completely origi¬ 
nal Wisconsin Commem, this premium-quality 66 exhibits light golden- 
silver tinting to the reverse. The obverse is more extensively toned with 
mottled sandy-orange highlights over a base of softer lilac-silver tinting. 
Originality such as this is steadily gaining in stature among numismatic 
buyers as the supply of such coins continues to dwindle. 

PCG.S# 9447 


Bid online at www.bowersandmerena.com 


Page 113 









The Seih ember 2008 Beverly Hills Rarities Sale • Session One 



65 1 1956 York County, Maine Tercentenary. MS'67 (NGC). Vibrant, 

satiny surfaces are veiled in intensely vivid, olive-orange iridescence. Di¬ 
rect angles also call forth equally attractive salmon-pink highlights that 
are largely confined to the peripheries. 

IKXiSt'JW. 

652 1936 York County, Maine Tercentenary. MS-67 (NGC). Satin-to- 

sr)ftly frosted luster s-wirls around both sides of this smooth-looking Gem. 
A bit of light golden-silver tinting is scattered about, and it is perhaps 
most evident at and near the rims. 

Commemorative Gold Coins 


653 1903 Louisiana Purchase Exposition (iold Dollar. Jefferson Por¬ 

trait. MS'66 (PCGS). High technical quality and strong eye .ippeal in 
.III example of this classic gold (Commemorative npe, both sides are silky 
smooth in shc-en with nary a distracting abrasion in evidence. .Sharply 
struck and satiny, with hand.some orange-gold color to the surfaces. A 
small crimson-red alloy sfwt in the upper-right reverse field is mentioned 
solely for the sake of accuracy 


654 1 905 Lewis and Clark Gold 1 foliar. MS-64 (PCGS). This key-date 

gold Commem is at the threshold of hill Gem quality. Overall smooth 
and satiny in texture, the surfacc-s are silent on the singularly conspicuous 
abrasions. Warm medium-gold patina provides a specter of originality, 
and a sharply executed strike allows ready appreciation of all design ele¬ 
ments. 

PCtiS* 



655 1915'S Piintuna-Pacific Exposition Gold IXillar. MS-66 (NGC). Satiny 
and virtually pristine, this beautihtl Commem would accept nothing less than 
a premium Gem rating, lliere Ls not even a single distraaing abrasion to pre¬ 
vent one from appreciating lovely medium-orange color. Exquisite! 

PC(;S* 744‘). 

656 1916 McKinley Gold Dollar. MS-63 (PCGS). (XjH. Warm or¬ 
ange-gold color adorns both sides of this satiny gold Commem. A 
smartly impressed, relatively abrasion-free example of the type. 

PCGS* 74S4. 



657 1922 Grant Gold Dollar. Star. MS-64 (PCGS). OGH. Deep, rich, 

olive-gold undertones backlight orange-gold patina on both sides of this 
original near-Gem. A satiny piece, and one that is knocking on the door 
of an even higher Mint .State grade. 

PCGS* 74S'). 



658 1922 Grant Gold Dollar. MS-64 (PCGS). OGH. A bit of light hazi- 
ne,ss and one or two trivial abrasions are all that seem to bar this piece 
from an even higher grade. Satiny in original, with well-blended patina 
in olive-gold and orange-gold shades. 
pc(;s»’4s» 







659 1915-S Panama-Pacific E.xposition Quarter Eagle. MS-66 
(PCGS). Exceptionally well preserved for an example of this challenging 
gold C.ommemorative type, both sides of this coin are free of all but a 
couple of extremely trivial abrasions. Most areas are pristine, and the out¬ 
ward appearance is expectably smooth for the premium Gem grade. 
Satiny in sheen, with pretty colot that alternates between olive-gold and 
rose-gold shades as the surfaces rotate under a light. 
pc:gs* ■'4S0. 
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Beautiful Matte Proof 
1925 Norse-American Medal 
in .999 Fine Gold 

Net Mintage: Just 46 Pieces 



660 1925 Norse-American Medal. Swoger-24C. Gold. Matte Proof- 
65 (NGC). Designed by James Earle Fraser, this Commemorative 
medal was authorized by Congress in conjunction with the 1925 Norse- 
American Centennial. Celebrations were held at the Minnesota State 
Fairgrounds to mark the 100th anniversary of the arrival of the ship 
Restauradonen in New York on October 9, 1825—the first organized at¬ 
tempt to bring settlers from Norway to the Americas. The Philadelphia 
Mint prepared examples in various metals, and as both proofs and “reg¬ 
ular” (read: non-proof) strikings. Those seen most often in numismatic 
circles are examples of the non-proof silver impressions on thick and thin 
planchets. The gold pieces are extremely rare, and they are survivors from 
a matte proof delivery of 99 pieces. Since 53 of those medals were even¬ 
tually returned to the Mint for melting, the net mintage for the matte 
proof gold issue is just 46 pieces. 

This impressive rarity exhibits the fine-grain sandblast texture for 
which the type is known. There are no grade-limiting “shiny spots” or 
other contact marks, thus confirming the accuracy of the Gem grade as¬ 
signed by NGC. Fully struck in .999 fine gold, this lovely specimen be¬ 
longs in an advanced Commemorative set. 

NGC Census: just 4; 5 finer. 

PCGS# 94S2. 


Pattern Coins 



661 1858 Pattern Flying Eagle Cent. Judd-203, Pollock-247. Rarity- 

3. Proof-65 Cameo (NGC). CAC. A diminutive eagle Hies to the 
viewer’s left on the obverse of this popular pattern type. The legend 
UNITED STATES OF AMERICA is around the border and the date 
1858 is below. On the reverse, the denomination ONE CENT is cen¬ 
tered within a wreath of oak leaves. Struck in copper-nickel with a plain 
edge. Beautiful rose highlights enliven already impressive orange-tan sur¬ 
faces. Fully struck devices contrast with shimmering, mirrored fields, all 
areas equally free of even the most trivial distractions. An impressive strike 
rarity, few examples of Judd-203 that we have handled po.ssess a cameo 
finish from the dies. 

Combined PCGS and NGC Population; jast 4 in all grades with a C^mco finish. 

PCGS# 388797. 



662 1858 Pattern Indian Cent. Judd-212, Pollock-263. Rarity-4. 
Proof-64 (NGC). The obverse design is the same that the Mint used 
to strike regular-issue Indian Cents of the Rounded Bust type from 1860 
to 1864. The date 1858 is centered in the field between the bottom of 
the portrait and the denticles. The reverse exhibits the denomination 
ONE CENT within an oak wreath. An ornamental shield is above, and 
an olive sprig and bundle of arrows are tied at the base of the wreath. 
Struck in copper-nickel wirh a plain edge. Fully defined with pretty 
honey-brown patina, this specimen is at the threshold of full Gem status. 

'A popular type that would fit equally well into an advanced Indian Gent 
collection or a specialized pattern .set. 

PCGS# U89S. 



663 1859 Pattern Half Dollar. Judd-239, Pollock-295. Rarity-4. 

Proof-63 (NGC). The obverse design is attributed to Chief Engraver 
James Barton Eongacre, and it exhibits a right-facing bust of Liberty as 
the main design clement, l iberty is wearing a wreath of oak and vine 
leaves on her head, and a scroll inscribed LIBERTY crosses her right 
shoulder. Fhe legend UNITFiD SIATES OF AMERICA is around the 
border and the date 1859 is below. On the reverse, a wreath of cereals sur¬ 
rounding the denomination 1/2 DOLLAR. Struck in .silver with a reeded 
edge. Brightly reflective, striated fields shine forth powerfully as the coin 
rotates under a light. Sharp striking detail and a dusting of light golden- 
silver iridescence are seen throughout, but we arc unable to locate any in¬ 
dividually mentionable handling marks. 


664 



1864 Experimental Indian Cent. Judd-356A, Pollock-427. Rarity- 
6-. Proof-64 BN (PCGS). CAC. 1 he obverse and reverse designs are 
the same that the Mint u.sed to produce regular-issue 1864 Indian Cents 
of the No L type. An experimental issue struck on a copper planchet of 
the same thickness used in the regular-issue, copper-nickel Cent series of 
1857-1864. Plain edge. Fully struck, copper-rose surfaces are devoid of 
grade-limiting blemishes. A full Gem were the original mint finish a bit 
more vibrant in sbeen. 


I'C:G.S Population: ja« I; 3 finer in Proof-6S BN. 
PCGS# 6052S. 
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665 1868 Pattern Threc-Cent Piece. Judd'618, PollcKk'687. Rarity- 

4. Proof-65 (PCGS). Both the obverse and reverse designs are very 
similar to those adopted for regular-issue 3CN production beginning in 
1865. A major exception, however, is that the elements of the Roman nu¬ 
meral III in the center of the reverse has smooth surfaces. Struck in nickel 
with a plain edge. This pretty Gem exhibits shimmering reflectivity in the 
fields and more of a satiny texture to the devices. Silver-gray in sheen, 
with nary a distracting blemish to report. 

KX'iS PopuJjiion: ju&i 7; with a lone liner 

Kx;s# cm ^) 


666 1869 Pattern Five-Gent Piece. Judd-684, PolliKk-763. Rarity-5. 
PriHif-63 (PCGS). CXjH. The ob.v. ,c design la ,..s.sentially a largc-lor 
mat version of that which the Mint used to strike regular-issue I hr^, - 
Cxnt Nickels from 1865 to 1889. For this pattern, however, a small star 
has been added to Libern 's coronet under the word I IBFR'IY Gn the 
reverse, a Roman numeral is LLnu ud within a laurel wreath with a 
scroll and small MaltL-- cross above. The motto IN GOD WFTI'RU.ST 
is inscribed on the scroll. Struck in nickel with a plain edge. Silver-gray 
surfaces are sharply Impressed and overall free of even trivial blemishes. 
A bit of roughness to the texture over Liberty’s cheek is due to a minor 
imperfection in the planchet. 


667 1869 Pattern Half Dollar, judd-748, Pollock-831. Raritv-5. 

PrtM)f-62 (PCGS). Standard Silver design with a bust of Liberty facing 
right on the obverse. Libert) is wearing a diadem inscribed LIBHR IT, the 
Ic'gend UNI 1 ED STAIES OF AMERICA is around the border and the 
motto IN GOD WF. TRUST is present on a scroll at the lower border. 
I'he reverse exhibits a wreath of oak and laurel leaves around the denom¬ 
ination 50 CENTS. The inscription STANDARD SILVER is above and 
the date 1869 is below. Silver. Reeded Fldge. Original toning in irides¬ 
cent-copper shades yields to lilac-silver tinting in the open field areas. A 
thin pinscratch in the left-obverse field is noted, but all other grade-defin¬ 
ing contact marks arc wispy, singularly inconspicuous hairlines. A uni¬ 
formly brilliant finish is relatively vibrant for the assigned grade. 

PCGS# f«977. 



668 1870 Pattern Dime, judd-847, PolltH;k-947. Rarity-7+. Proof-65 

(PCGS). CAC. OGH. Standard Silver design with a right-facing bust 
of Liberty as the focal device on the obverse. Liberty is wearing a diadem, 
and her hair is tied in a bun at the back of her head. The legend 
UNITED STATES OF AMERICA is around the border and the motto 
IN GOD WE TRUST is on a scroll below. The reverse exhibits the de¬ 
nomination 10 CENTS and date 1870 within a wreath of corn and cot¬ 
ton, the word STANDARD above. Struck in aluminum with a reeded 
edge. An exceedingly rare type, this coin is the first example of Judd-847 
that this cataloger can ever remember handling. Even silver-gray color 
blankets both sides, the surfaces of which are overall smooth with hardly 
any blemishes. Sharply impressed over the devices, with modest, yet ap¬ 
preciable reflectivity in the fields. A shallow graze in the right-obverse 
field is mentioned solely for pedigree purposes. 

PCCtS h>pulaiion: jusi 3 in all ^;rades, and this coin is the singk finest. 

pi:c;s#6i09i 

Front the Phelan Collection. 


669 1870 Pattern Quarter. Judd-894, Pollock-1001. Rarity-5. Prcxif- 
66 (NCX^!). Standard Silver design with a right-facing bust of Libert)- on 
the obverse, l.ibert)- is wearing a diadem inscribed LIBERTY, and her 
hair is tied in a bun. The legend UNITED STATES OF AMERICA is 
around the border, and the motto IN GOD WE TRUST is on a scroll 
below the bust. On the reverse, a wreath of corn and cotton encircles the 
denomination 25 CENTS and the date 1870. The word STANDARD 
is above. Struck in silver with a reeded edge. Uniformly mirrored in finish 
beneath rich gunmetal-gray and lavender-gray patina, this coin is ex- 
pectably smooth for the premium Gem grade. Fully struck throughout. 

NC'i(' Onsus; only 3; 0 finer. 

PCt.S#(>I138. 
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Exceedingly Rare 
Die Trials Striking of the 
1876 Gold Dollar 

One of Only Three Specimens Known 



670 1876 Pattern Gold Dollar. Judd'1478, Pollock'1631. Rarity'8. 
Proof'64 BN (NGC). CAC. Regular die trials striking of the 1876 
Gold Dollar. Struck in copper with a reeded edge. This is an extremely 
rare pattern with only three pieces believed to exist: 

1. Ex: FUN Signature Sde (Heritage, 1/2003), lot 9937. Certified 
Proof-64 BN by PCGS at the time of sale, this coin is probably the 
single Proof-64 RB Cameo currently listed on the NGC Census. 

2. The present example, prior pedigree unknown but either this 
coin or the preceding are earlier Ex: Trinity Sale (Steve Ivy, 
5/1977), lot 1114; Devonshire Sale (New England Rare Coin Gal¬ 
leries, 11/1977), lot 799. 

3. Ex: King Farouk; Palace Collection (Sotheby’s, 1954), lot 1954. 
Currently untraced. 

This is a gorgeous near-Gem with shimmering, semi-reflective fea¬ 
tures that are most easily seen when the coin dips into a light. Richly 
toned in mahogany-brown patina, there are also more vivid cobalt- 
blue undertones that are more extensive on the reverse. Fully struck 
and otherwise blemish free, a small swirl of slightly variegated color 
in the reverse field at the right (facing) ribbon bow should serve as a 
useful pedigree marker. Destined for inclusion in the finest specialized 
collection. 

Combined PCGS and NGC Population: only 1; 0 finer with any color designation. 

PCGS# 61800. 



671 1882 Pattern Liberty Nickel. Judd'1690, Pollock'1892. Rarity-S. 

Proof'65 Ultra Cameo (NGC). The obverse design is the same that the 
Mint adopted for regular-issue Liberty Nickel production in 1883 although, 
of course, the date at the lower border reads 1882. The reverse design is the 
same as the regular-issue No CENTS design used in 1883, leading many 
numismatic scholars to describe Judd-1690 as the “Exact Type of 1883.” 
Struck in nickel with a plain edge. Deeply mirrored in the fields, both sides 
also possess a thick satiny sheen to the devices that readily upholds the va¬ 
lidity of the UC designation. Untoned and radiant, with nary a detracting 
blemish to report. A fully struck specimen with eye appeal to spare! 

NGC Census: only 1; and just three are finer as Ultra Cameo. 

I’CGS# 6209S. 

Private and Territorial 
Gold Coins 



672 Undated (1837-1842) Christopher Bechtler. $1 Gold. K-4. Rar¬ 
ity-4. 28 G., N Reversed. AU-55 (NGC). CAC. Rich-looking, 
khaki-gold surfaces are adorned with faint powder-blue and rose-lavender 
highlights that come into view when the surfaces dip into a light. Min¬ 
imally abraded for a Bechtler gold coin that saw light circulation, this 
well-struck piece is a pleasing representative of a popular Guide Book 
variety. Really original! 

PCGS# 10055. 




673 Undated (1837-1842) Christopher Bechtler. $1 Gold. K-4. Rar¬ 
ity-4. 28 G., N Reversed. AU-53 (NGC). A popular variety that is 
often selected for Territorial gold type purposes, this die marriage is read¬ 
ily attributable since the letter N in ONE is reversed in the center of the 
reverse design. Green-gold surfaces warm to a brighter, yellow-gold sheen 
as the coin dips into a light. Flashes of semi-prooflike reflectivity still peer 
from the protected areas around some of the devices despite the presence 
of light rub and wispy abrasions. There are no individudly mentionable 
distractions, and the strike is well executed throughout save for in a few 
isolated areas at the borders. 
pcc;.s# 10055. 
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The First of Two Mint State 
Bechtier K-17 $5 Gold Pieces 



674 Undated (1834-1837) Christopher Bechtier. $5 Gold. K-17. 
Raritv-5. 140 G., 20 CARATS, Plain Edge. MS-61 (NGC). 
Wc arc extremely proud to be offering multiple Mint State examples 
of this rare, conditionally challenging Bechtier Territorial gold issue. 
The coin in this lot presents some challenges in the area of attribution, 
as the NGC' insert dt)es not state whether this piece was struck with 
a plain or reeded edge. Inasmuch as Reeded Fxige examples are major 
numismatic rarities, we have gone with the Kagin-17 designation for 
the Plain Edge variety. Well struck with overall bold definition, both 
sides po.sse.ss rich, attractive, olive-khaki color. Satiny surfaces are 
pleasingly vibrant in the context of the assigned grade, and wc arc 
unable to locate any individually distracting abrasions. A very nice 
piece at the BU level of preservation. 

IX t.S* KIIIJ 


BU C. Bechtier $5 Gold 

Kaj^in-1 7 Variety 


675 Undated (1834-1837) C'hristopher Bechtier. $5 Gold. K-17. 
Rarity-S. 140 G., 20 CARATS. Plain Edge. MS-61 (NCKT). 
Pale olive-gold color greets the viewer on both sides, the surfaces also 
brightening to more of a yellow-gold sheen as the coin dips into a 
light. I'he obverse impression is just a tad soft at the left rim, but the 
overall strike is suitably bold lor a Bechtier gold coin of any denom¬ 
ination or type. The surfaces are quite scufR, as perhaps one should 
expect for the assigned grade, but flashes of semi-reflectivity in the 
fields are still discernible at more direct angles. ConditionsJly rare, 
and important for inclusion in an advanced Territorial gold set, as 
such. 

PCGS# 10112. 



676 Undated (1834-1837) Christopher Bechtier. $5 Gold. K-17. Rar- 
ity-5. 140 G., 20 CARATS, Plain Edge. EF-40 (PCGS). OGH. 
Phis is an appealing Bechtier Five in the context of the EF grade level. 
Both sides exhibit deeply set olive-gold color that, at direa angles, bright¬ 
ens to more of a yellow-gold sheen. There are very modest remnants of 
a semi-prooflike finish evident in the fields, but again only as the coin 
dips into a light. Overall light rub to the devices is noted, but all letters 
and numerals remain bold. Fight friction and scattered abrasions are ev¬ 
ident in the fields, but none of the latter features are really worthy of sin¬ 
gular concern. A bit glossy in texture, yet still quite desirable for a 
circulated example of this rare, conditionally challenging type. 
pc(;v» 1(1112 


677 Undated (1842-1852) Augu.st Bechtier. $1 Gold. K-24. Rarity-3. 
27 G., 21 C., Plain Edge. MS-61 (NGC). Rich olive-khaki patina 
blankets both sides and provides a pleasingly original “look” to the sur¬ 
faces. Otherwise satiny in sheen, both sides do reveal flickers of semi- 
pnxjflike reflectivity in the protected areas around the devices, mostly as 
the coin dips into a light. Sharply struck and remarkably smooth, it is dif¬ 
ficult for us to imagine a more appealing representative of this type at the 
BU grade level. 

PC t;S» KXMO. 
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The Finest-Certified A. Bechtler Five of the K-27 Variety 

134 G., 21 CARATS 




678 Undated (1842-1852) August Bechtler. $5 Gold. K-27. Rarity-5. 134 G., 21 CARATS. MS-61 (NGC). Even honey-orange color to both sides, 
the surfaces readily revealing flickers of a modestly semi-PL finish as the coin dips into a light. All of the lettering, digits and other devices are fully brought up, 
and there is no rub apart from a bit of extremely trivial friction in the open fields. Solidly graded at the BU level, this conditionally rare example is actually the 
single-finest A. Bechtler K-27 Five-Dollar gold piece currently known to the major certification services. A very important offering for the specialist! 

Combined PCGS and NGC Population; just 1; and none are finer. ' v 

PCGS# 10046. 


Very Rare A. BECHTLER Proof $5 Gold 

A Restrike Circa 1921-1922 from Original Dies for the K-29 Type 



679 Undated (Circa 1921-1922) August Bechtler. $5 Gold Restrike. K-30. Rarity-7+. 141 G., 20 CARATS. Proof-64 (NGC). This is the first ex¬ 
ample of this extremely rare Bechtler restrike that this cataloger has handled in 10 years as a numismatic professional. Sometime during the first two decades 
of the 20th century, the renowned Philadelphia coin dealer Henry Chapman obtained three original dies that were initially used to strike privately issued 
Bechtler gold coins during the Lower Appalachian Gold Rush. The single obverse that he obtained is that of Kagin-29, which corresponds to the elusive 
141 G., 20 CARATS Guide Book variety. The two reverses are very similar with the inscription 5 DOLLARS in the center and the word RUTHERFORD 
and a five-pointed star below. One reverse is inscribed C. BECHTLER however, while the other has the inscription A. BECHTLER along the upper border. 
These two reverses correspond to those of the original Kagin-16 and Kagin-27 varieties, respectively. 

Numismatic sources disagree on exactly when Chapman obtained these dies, with some suggesting 1908 and others claiming much later. Most scholars 
agree, however, that Chapman did not use these dies to produce restrike Bechtler Five-Dollar gold coins until 1921-1922. Sometime in late 1921 or early 
1922, Chapman took the dies to the Philadelphia Mint and had a small number of restrikes prepared. Based on a receipt dated March 22, 1922 that 
Chapman received from Ada C. Williams, medal clerk at the Philadelphia Mint, ten Bechtler gold “medals” were prepared from these dies. The receipt did 
not specify the exaCT usage of the C. BECHTLER and A. BECHTLER reverse dies, but Walter Breen (1988) speculates that the 10-piece mintage was divided 
into five examples of each type. Breen also does not rule out the possibility that C’hapman had additional proof restrikes prepared at a later date, and current 
PCGS and NGC population data seems to support this theory. Based on the number of coins certified to date, and taking into consideration the possibility 
of resubmissions, we have arrived at a combined estimated mintage of 15-20 coins for both restrike types. 

Interestingly, the C. BECHTLER restrikes do nor correspond in design to an original Bechtler Five-Dollar delivery. Those coins, therefore, are mules 
that combined the obverse die of the original Kagin-26 variety (An A. Bechtler issue!) and the reverse used to strike the original Kagin-16 variety. The A. 
BECHTLER restrikes, on the other hand, do display the same design as the original Kagin-29 variety. 

The A. BECHTLER restrike that we are offering here is somewhat rarer than the C. BECHTL.ER type, and the extant population is probably on the 
order of just 7-10 coins. The physical characteristics of this piece confirm that it could never have been .struck during the 1840s or early 1850s, and certainly 
not under the rustic conditions that must have prevailed at the Bechtlers’ private minting facility in Rutherford County, North Carolina. For starters, the 
fields are highly reflective and, in conjunction with full, razor-sharp striking detail, confirm the proof designation by which these restrikes are classified. Ad- 
ditionally, the rims are sharply squared off with crisp denticulation. As with all Bechtler restrikes, this piece exhibits a sharp die crack (as struck) from the 
lower-obverse rim to the second letter A in CARATS. Close inspection with a loupe also reveals numerous tiny die rust pimples (as made) that suggest long¬ 
term storage of the dies before they were pressed into service to create these restrikes. It is interesting to note that considerable evidence of die rust remains 
even through scattered striations in the fields confirm that the dies were polished before being used to create these restrikes. Mint personnel probably also 
used polished planchets for these special pieces. 

Once leaving the Mint, this coin was obviously well preserved. The surfaces have come down to us with only wispy handling marks, none of which are 
worthy of singular attention. Richly toned, we also note blended olive-gold undertones and warmer reddish-orange patina to both sides. An extremely rare 
specimen, this restrike is desrined for inclusion in an advanced Territorial gold set. Beautifi.il! 

Combined PCGS and NCiC Population: just 9 in all grades, the two finest of which are Pr(>of-64s at NGC. 

PCGS# 100^4. 
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Conditionally Rare 1849 Moffat & Co. $5 Gold 

A Solid Mint State Example 



680 1849 Moffat 6k Co. $5 Gold. K'4a. Rarity'4. MS'62 (PCGS). Moffat & Co. was one of the most highly respected firms that provided assaying and 

minting services to (California in the years leading up to the establishment of the United States Mint at San Francisco. So highly regarded was John Linie 
Moffat and the product that his firm produced, in fact, that he became the recipient of the federal government’s contract for the United States Assay Office, 
predece.s.sor to the ,San Francisco Mint. Before receiving that contract, Moffat issued his own Five-Dollar and Ten-Dollar gold coins in both 1849 and 1850. 
The Fives are seen more frequently in today’s market than the Tens, but even these smaller coins are highly elusive in Mint State. 

It has actually been quite some time since this cataloger has seen an 1849 Moffat $5 with surfeces that are as carefully preserved as those of the present 
example. Free of wear with a shimmering, semi-prot)flike finish, the eye appeal is exceptional for an issue that is typically offered worn, impaired or both. 
1 he color alternates between rich olive-gold and brighter yellow-gold shades as the surfaces rotate under a light, but no angles reveal so much as a single 
mcntion.able distraction. A lovely piece that would serve as a highlight in the finest collection of (California Gold Rush coinage. 

PCGS I\>pulatinn: s s h,,.., 

PCGS* I0240 
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A Unique NGC MS'65 ★ 
with Extraordinary, 
Unrivalled Technical 
Quality and Eye Appeal 


r 
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681 1851 Augustus Humbert. $50 

Gold. K-5. Rarity-5-. Reeded 
Edge, 880 THOUS. MS-65 ★ 

(NGC). Much of the history of 
California during the 1850s is 
borne out of James Wilson Mar¬ 
shall's discovery of gold in the 
American River on januarv' 24, 

1848. By the following year. Mar 
shall's find had become so well known 
throughout the country that thousands of 
"Forty-Niners" (so-named becau.se they made ’, 
the maritime or overland trip to the West Cajast 
in 1840) flocked to the San Francisco area intent on 
striking it rich. Indeed, the [xipulation of the territory 
increased so dramatically during that one crucial year that 
California was admitted to the Union as a free state 
tember 9, 1850. 

Such a huge influx of people in so short a [x-riod of time created sig¬ 
nificant problems for California, not the least of which was economic. 
The "Forty-Niners" and other newcomers did not bring enough coinage 
with them to sustain a healthy trade. .Soon, }x?ople were forced to resort 
tt) ,d' kinds ofex[x-dicnts to purchiise the foexi and other goods that they 
needed to survive in the rugged errnditions in and around the gold fields. 
One (,f the earliest emet^enc)' measure's revolved around the use of gold 
do ,t as a medium of exchange. Fhis experiment failed, howc-ver, as weigh¬ 
ing the dust was too imprecise to prevent numerous mistakes from oc¬ 
curring in transactions, to say noting of out-and-out fraud. 

Next on the scene were private mititers wht), although their activities 
were legally prohibited by the United States Constitution (Article One, 
Section 8 of which gives the right to coin money solely to the federal 
government), soon found that their services were both welcome and nec- 
es,sary in the commercial channels of California. This expedient, although 
it provided much-needed coinage for circulation on the West ("oast bv 
converting the miners’ product into a more user-friendly form, was also 
imperfect. Without an overriding, universally respeaed authority to over¬ 
see the production of private gold coins and ensure that they conformed 
to basic standards of weight and fineness, citizens soon found that a gold 
coin marked with, say, a Five-Dollar denomination did not necessarily 
contain five dollars worth of gold. 

As happened earlier during the Appalachian Gold Rush of the 1820s 
and 1830s, the lawmakers in far-off Washington, U.C. were slow to react 
to the situation "on the ground." On the other hand, the government 
seems to have at least learned something during the intervening years 
between the 1830s and early 1850s. Although it would not establish a 
full-fledged branch mint in California until 1854, Congress at least au¬ 


thorized founding 
of a United States 
.Assay Office in San 
Francisco. The con¬ 
fer this instim- 
tion was eventually 
awarded to Moffat 
& Co., the most re¬ 
speaed private mint¬ 
ing firm in dlalifomia at 
point in time. 

New York watchcase maker 
Augustus Humben was appointed 
the position of United States As- 
sayer, and Congress also commissioned 
Charles C. Wright to engrave the original 
that Humbert was to transport to Califor¬ 
nia. Arriving in San Francisco on January 30, 
1851, Humbert immediately set to the task at hand and produced the 
first coins under the auspices of his office the following day. On February 
14 of that year, Humbert issued the first Fifty-Dollar gold coins (a.k.a. 
ingots or, more informally, "slugs"). Those coins, with their large size 
and (until then, at least) unique octagonal shape soon became synony¬ 
mous with the California Gold Rush era. 

Humbert's "slugs" were produced in both 1851 and 1852, the laner 
year under the umbrella of both the United States Assay Office and its 
successor the United States Assay Office of Gold under principals Curtis, 
Perry and Ward. Several major and a few minor varieties are included in 
this short-lived series, most of which differ in the edge, reverse design 
and/or fineness of the precious metal in the coins. The Reeded Edge vari¬ 
ant of 185 1 struck in .880 fine gold is one of the more frequently seen 
varieties of the Humbert Fift)', although such pieces are still very rare 
when viewed in the wider context of the U.S. rare coin market. For rea¬ 
sons that will be enumerated below, even a relatively plentiful typ)e such 
as the 1851 880 THOUS is extremely challenging to locate with strong 
eye appeal. 

Fifty-Dollar gold coins are large coins, their size aaing like a magnet 
for abrasions and other distractions. Since these pieces were often roughly 
handled in California and/or in transit to Eastern banks, it should come 
as no surprise to read that survivors usually display large, deep cuts on 
their surfaces and/or significant edge impairments. Given the dire need 
for circulating specie in California during the early-to-mid 1850s, virtu¬ 
ally all Humbert Fifties that have survived also exhibit at least some de¬ 
gree of wear. There were no numismatists aaive in California during the 
Ciold Rush era anyhow, so virtually all of these coins were destined to 
enter circulation and remain there until worn out or lost. 
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Even so, 
some Hum¬ 
bert Fifties 
did escape 
eventual de¬ 
struction by 
finding their 
way into nu¬ 
mismatic ci 
cles. Earlie 
generations of nut 
matists, howevei 
did their fair shar( 
age to these impc 
of history. Numismadc conserva¬ 
tion as we know it in the 21st cen¬ 
tury was unknown to collectors in, say, 
the 1930s, 1940s and 1950s. Many pri¬ 
vately issued Territorial gold coins were cleaned, whizzed or otherwise 
mishandled over the years by collectors who more-often-rhan not were 
well intended. Such pieces are not eligible for certification at PCGS and 
NGC and, as such, they are not counted among the problem-free ex¬ 
amples that are available to today's discerning collectors. 

Fewer than 100 Augustus Humbert Fifty-Dollar gold coins of all va¬ 
rieties have been certified as Mint State by PCGS and NGC, and the 
actual number of individual coins is probably only 60-70 pieces when we 
take into consideration resubmissions of the same example(s) in attempts 
to secure a higher grade. Most of those coins, while strictly Mint State in 
that their surfaces are free of wear, are confined to lower grades through 
MS-63. Distracting abrasions (some severe) bear much of the blame for 
this grade distribution, but subdued, lackluster surfaces are also seen quite 
frequently. 

Given the rustic conditions under which it was created, the strained 
economic conditions of Gold Rush California and rhe various standards 
of numismatic conservation that have existed over the years, this Gem 
1851 880 THOUS Humbert Fifty should not exist. Or at least it should 
not exist in such a pristine state or preservation. We are thankful that it 
does, of course, and not only because of the unique bidding opportunity 
that this coin represents for the advanced Territorial gold specialist. The 
ability to smdy a Humbert Fifty in such superb condition offers a unique 
window into coinage methods as they prevailed in Gold Rush Califor¬ 
nia. 

We have never seen a Humbert Fifty of this variety with as complete 
a strike as rhat which is seen on both sides of this coin. The turning en¬ 
gine and concentric circles on the reverse exhibit crisp delinearion, and 
they are fully detailed with no merging of the design elements. The ob¬ 


verse impression is no less praiseworthy, 
and the amount of definition to the eagle's 
head, wing and tail feathers is simply ex- 
rraordinary. All letters and digits around 
the peripheries are fully formed, and this 
coin is ftee of the softness of detail near the 
rims that is often seen on examples of this 
type. The only significant softness of strike 
present on either side is confined to the cen- 
obverse, where the eagle's legs, talons, the ar¬ 
rows and the upper-right portion of the shield are 
more-or-lcss blunr. Hardly a distracting characteristic, 
nonetheless, especially in light of the overall quality of 
..trike. 

Green-gold surfaces have a bright, semi-prooflike finish with 
considerable "flash" in the fields. Even so, close inspection with a 

loupe reveals myriad tiny die rust pits (as made) in the obverse field. 
We suspect that this die rust developed early, perhaps shortly after the die 
was engraved, since ir is unlikely that Humbert had access to high-quality 
grease to pack the dies and keep them away from moisture-as would 
have been customary in the Philadelphia Mint. Other than providing a 
bit of a cloudy appearance in the obverse field, however, rhe rusty die 
has no effect on the coin's technical quality or eye appeal. 

Moving on to the surface preservation, we find that this coin contin¬ 
ues to amaze. Both sides have come down to us without acquiring more 
than a couple of extremely minor, actually trivial abrasions, none of 
which is significant in the context of the assigned grade. The rims are 
super-clean with no bruises and bumps-a feature that in its own right 
could almost guarantee a high grade for a Humbert Fifty of any variety. 
The importance and high-Condition Census rank of this coin does com¬ 
pel us to find a useful pedigree marker, however, and to that end we note 
a small concentration of wispy abrasions in the right-obverse field imme¬ 
diately above the ribbon end. 

As of press time for this catalog, the online population reports for 
PC.GS and NGC do not list another Humbert Fiffy-Dollar gold piece of 
any variety at or above the MS-65 grade level. At the 2008 Baltimore 
ANA World's Fair of Money, however, we did confirm that NGC has ac¬ 
tually certified one other example of the 1851 880 THOUS variety as 
MS-65. The coin in this lot is far superior to that other piece, however, 
and we do not hesitate to describe it as the highest-graded, finest-known 
example of the type in existence. A coin that nearly defies belief and a 
one-of-a-kind rarity the likes of which we have not seen in a Territorial 
gold coin in many, many sales. Simply breathtaking! 

(:ombincd I'C(;S and NGC Population: only 2, just one coin of which—the present example—has a 
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Minimally Worn 1851 Humbert K-S “Slug” 



682 1851 Augustus Humbert. $50 Gold. K'5. RaritV'5-. Reeded Edge, 880 THOUS. AU'5 5 (NGC). Another desirable representative of this California 

Cjold Rush issue, both sides have survived the passage of time while retaining overall bold striking detail. Softness of strike around the obverse periphery 
and atop the central-obverse highpoint is almost always seen for examples of this type. We stress, however, that all letters around the border are at least dis¬ 
cernible, and most areas on both sides are actually quite sharply struck from the dies. Flashes of semi-prooflike reflectivity in the fields are seen when the 
coin dips into a light, and all angles reveal a pleasing blend of green-gold and yellow-gold colors. Although the NGC holder prevents careful examination 
of the rims, they appear to be remarkably smooth for a large-size gold coin produced and circulated in C^ifornia during the 1850s. 

10211 


Above-Average 1852 K-13 Assay Office Fifty 

NGC AU-53 



683 1852 U.S. Assay C3fficc of Gold. $50 Gold. K- 1 3. RaritV'5. 887 THOUS. AU'53 (NGC). This coin possesses remarkably smooth rims for an Assay 

Office slug that saw actual, however limited commercial ase. As far as we can tell through the NGC holder, the rims are free of even small-size clings, bruises 
or other detractions. The striking detail around the obverse periphery is also above average for the type, and all but one or two letters in the inscription 
UNIT FID STAFF^i ASSAY OFFICER OF COLD SAN FRANC'ISCO are at least discernible, if not outright bold. Suitably well struck in the center of the 
obverse, with relatively light rub that is largely confined to the eagles right (facing) leg and the upper-right corner of the shield. While there are numerous 
small and moderate-size abrasions on the obverse, none of those features are really significant by the standards of this typte. Olive-orange in color, with 
flickers of satiny mint luster that are best appreciated when the coin dips into a light. All-in-all, a very strong Assay Office $50 at the AU grade level. 

PCXIS* 10016. 
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684 1852 Wass, Molitor & Co. $10 Gold. K'4. Rarity-S. Liirge Head. 
AU'53 (PCGS). Rich kliiiki-gold and orange-gold colors are well blended 
over both sides of this minimally worn survivor. The obverse portrait is 
pleasingly bold in detail, but the balance of the devices are more-or-less 
softly defined. This charaaeristic is diagnostic of the variety, however, as the 
engravers cut the portrait too deeply into the obverse die. This error 
“robbed” much of the metal from the rest of the planchet and left: too little 
gold to fill the other recesses of both the obverse and reverse dies. Scattered 
small and moderate-size abrasions are commensurate with the grade, par¬ 
ticularly for a Ten-Dollar gold coin that circulated during the California 
Gold Rush era. All-in-all, a very pleasing representative of this scarce type. 

PCGS Population: 5; 9 finer, only three otwhich are Mint State. 

PCGS# 10348. 



685 1854 Kellogg & Co. $20 Gold. K'2. Rarity'4. Long Arrows. EF'45 

(PCGS). Kellogg & Co. was the final private minting establishment to 
produce coins for Gold Rush California. The firm’s delivery of 300,000 
Twenty-Dollar gold pieces in 1854 and 1855 was meant to help prevent a 
shortage of circulating coinage from developing while the San Francisco 
Mint geared up for full-scale production. This attractive FIF is a survivor of 
the Long Arrows reverse variety of 1854. Honey-gold surfaces arc a bit 
glossy in texture, yet free of sizeable or otherwise distracting abrasions. I'he 
definition to the central devices is essentially full and, in terms of wear 
alone, this coin has the “look” of a Choice AU grade. Lightly cit-aned at one 
time, thus explaining the EF-45 “net grade” from PCGS. 

PCGS# 10222. 



686 Undated (1956) J.J. Conway & Co. $2.50 Gold. Type of KM. “GoL 
dine” (Brass) Restrike Token. MS'62 (NGC). Operating in Georgia 
Gulch, Colorado for a short period of time in 1861, the firm ofJ.J. Qtnway 
& Co. was one of several private minting establishments that sought to al¬ 
leviate the shortage of circulating coinage in Gold Rush Colorado. Ex¬ 
tremely limited numbers of $2.50, $5, and $10 pieces were produced, all 
of which are exceedingly rare in numismatic circles. 

The original Conway dies eventually found their way to the Colorado 
Historical Society, where they were used to issue 200 sets of “goldine” (ac¬ 
tually brass) restrikes in 1956. The present lot offers an example of a $2.50 
piece from one of those sets. Otherwise even khaki-olive color with a blush 
of lavender tinting through the center of the obverse, this is a fully struck 
piece with a bit of haziness to the surfaces that is anything but distracting. 


California Small 
Denomination Gold 

687 1856 Octagonal 50 Cents. BG'307. Rarity'5+. Liberty Head. MS- 

62 (PCGS). Green-gold surfaces are otherwise satiny in finish with very 
modest hints of brightness in the fields. Well struck throughout, and free 
of singularly mentionable abrasions. 

PCGS# 10427. 



688" 1878/6 Octagonal 25 Cents. BG'799G. RarityM. Indian Head. 
MS'67 DPL (NGC). Simply extraordinary quality in an example of 
this scarce type, both sides are bursting with intense color in blended 
green-gold and orange-gold shades. The devices are thickly frosted, and 
they appear to float atop illimitable depth of reflectivity in the fields. 
There is nary a distracting blemish to report, as befits the Superb Gem 
rating from NGC, and the eye appeal is the strongest that this cataloger 
has ever seen in a California Fractional of this variety. Finest known! 

t!ombincd P(XiS and NGt] Popuhuion: jusi 1 in MS-f)7 regardless of finish. This coin Lsalso rhe only 
l)Pl.li.stcd at NGC 



689 1880 Octagonal 25 Cents. BG'799Y. Rarity'4+. Indian Head. 

MS'64 PL (NGC). Radiant, brilliant-finish fields .support bold-to- 
sharp devices. Both sides are equally smooth in outward appearance, the 
obverse with the added benefit of cameo-like contrast between the field 
and devices. Along with BG-799W and BC;-799X, B(T799Y is one of 
the so-called “Aztec Head” varieties that is attributed to F.H. Noble of 
Chicago. 



690 1870 Octagonal 50 Cents. BG-908. Rarity-5. Liberty Head. MS- 
65 (NCjC). Soft, .satiny surfaces are devoid of grade-limiting abrasions. 
Boldly struck from medallic alignment of the dies, this handsome Gem 
is awash in rich olive-gold and orange-gold color. One of the nicest ex¬ 
amples of the type that we have handled in quiet some time, and worthy 
of serious bidder consideration, as such. 

NCiC. (xnsus: only 1; with a mere three finer in M.S-(S6. 

PC:GS# 10766. 
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Gold Dollars 



691 1849 Open Wreath, With L. Lar{;e Head. MS-64 (NGC). OH. 

BeautiRil semi-prooflikc surfaces arc fully struck from the dies. Cdowing 
with olive-gold color, this minimally abraded near-Ciem is seemingly ear¬ 
marked for inclusion in a high-grade type set. 

PCGS# 7S02. 



692 1K49-D Winter l-A. HF-45 (NOC). ITiis is the more frequently en¬ 

countered variety of the 1849-0 (iold I Xtllar and, since it was smick before 
Winter 1-B, more examples were set aside for their novelty by the con¬ 
temporary public. This coin found its way into circulation, however, but 
it has still come down U) its with problem free surfaces in the context of the 
KF grade k-vel. I here are actually few noteworthy abrasittns, and the eye 
ap|x-;tl is frirther enhanced b>' a richly original appearance. Fhe color is a 
deep shade of honey-gold that, at many angles, reveals intermingled 
medium-orange highlights, (^iiite sharply defined on the reverse, with soft¬ 
ness of strike confined to the obverse over the top of Liberty’s [Xjrtrait. 



693 1850-D Winter 2-C, the only known dies. AU-58 (NGC). Hand¬ 
some surfeces exhibit blended olive-khaki and orange-gold colors that pro¬ 
vide a picture of numismatic originality. Both sides have a satiny sheen that, 
in the more protected areas around the devices at least, includes faint rem¬ 
nants of original mint luster. The strike is typical of the issue in that it is a 
bit uneven, but neither side has much to report in the way of wear. The sec¬ 
ond issue in the D-mint Gold l3ollar series, the 1850-D is an issue that 
strms to have suffered heavily in circulation. Writing in 2003, Doug Winter 
accounts for jast 110-120 survivors in all grades. The author also states that 
the ‘50-D is, “...one of the rarest Type One Dahlonega gold dollars. ” 

PCGS# 75 M 

694 185 3-C3 Winter V'ariery One, the only known dies. MS-62 (NGC). 
Satiny, orange-gold surfaces exhibit an exaaness of strike that is seldom 
seen in New Orleans Mint gold coinage from the early-to-mid 19th cen¬ 
tury. There are also no distraaing abrasions to inhibit the eye appeal, and 
the surfaces appear smooth enough to warrant consideration at the Choice 
Mint State level. As the most readily obtainable O-mint Gold Dollar, the 
‘53-0 is a strong candidate for inclusion in a mintmarked type set. 

PtXLS* 7524 



695 1854 Type 1. MS-64 (PCGS). CAC. OGH. Pinpoint striking detail 

characterizes all areas of this simply beautiful near-Gem. The surfaces are 
mostly orange-gold in color, but they are also splashed with delicate rose- 
gold iridescence that is most appealing to the eye. A satiny, smooth-look¬ 
ing example mounted in a first-generation PCGS slab. 

K:GS# 7525. 
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696 1854 Type II. MS'66 (PCGS). CAC. OGH. With a diameter of just 13 millimeters, theType I Gold Dollar was viewed by contemporary 
Mint personnel as being too small and correspondingly too thick for a coin of this denomination. To rectify this problem the federal gov¬ 
ernment decided upon a size increase to 15 millimeters, a change that was accompanied by a suitable reduction in the coins thickness. 
Turning to Chief Engraver James Barton Longacre to create a modified design for the new coin, the Philadelphia Mint was ready to place 
the first of the Type II Gold Dollars into circulation in 1854. Unfortunately, Ix)ngacre failed to adequately assess the effect of the Mints coinage 
presses on the new dimensions, or vice versa, with the result that the Type II design quickly proved to be a nightmare to produce. Most ex¬ 
amples emerged from the press with poor definition, and the coins wore down much too rapidly once placed into circulation. Only one i.ssue 
each followed from the Philadelphia (its second), Charlotte, Dahlonega and New Orleans Mints in 1855, as well as a final delivery from the 
San Francisco Mint in 1856. After that, theType II motif yielded to the much-improved Type III design. 

This short-lived type has long been regarded as one of the most conditionally challenging in the entire classic U.S. gold coin series. This 
is only partially correct, as examples of the 1854 Type II and 1855 deliveries that grade MS-60 to MS-62 are really not all that difficult to 
locate. Choice examples are genuinely scarce, however, while Gems are very rare from a market availability standpoint. 

It has been quite some time since this cataloger has handled a Type II Gold Dollar of any issue with the strong technical merits and awe¬ 
inspiring eye appeal of this first-year 1854. The strike is nothing short of extraordinary, and it is fully defined not only around the peripheries, 
but also in the centers. Radiant satin luster and warm, original, orange-gold color radiate from both sides, and they are undisturbed by even 
a single bothersome abrasion. If we can say so informally, this is a “heck of a coin” for a Type II Gold Dollar that is worthy of a very strong 
bid. Superb! 

PCGS Population: just 9; with a mere two finer in MS-67. 

PCGS# 7531. 



697 1854 Type II. MS-61 (NGC). The short-lived Type II Gold Dollar of 1854-1856 is one of the more conditionally challenging series in the entire U S gold 

com family. An important Mint State example for the advanced type collector, this BU 1854 is uncommonly well struck with bold-to-sharp definition that 
even extends into the centers on both sides. Satiny surfaces are pleasingly vibrant for the assigned grade, and none of the scattered abrasions are really worthy 
of individual attention. Rose-gold in color with more deeply set olive-gold undertones that are best appreciated at indirect light angles 
PCGS# 7531. ^ ^ 
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698 1855 Type II. MS'61 (NGC). Given the conditionally challenging 

nature of the Type II Gold Dollar series, this BU 1855 is sure to be of 
keen interest to high-grade type collectors. The surfaces have a satiny 
texture that is remarkably smooth in the ctrntext of the assigned grade. 
A bit lightly struck in the centers, particularly on the reverse, yet not ex¬ 
cessively so for an example of this short-lived and poorly produced tyjie. 
Rich reddish-orange color blankets both sides, the central obverse also re¬ 
vealing pretty pale-ro.se highlights when the coin dips into a light. 

Pt:cs» 75.12. 

Significant 1855-C 
Type II Gold Dollar 



699 1855-C Winter 9-K, the only known die.s. All'55 (N(JC). Four of 

the six issues in the short-lived I'ype II (lold Dollar series are attributed 
to the branch mints, and all of these mintmarked deliveries are very 
scarce-to-rare in today s market, lake for example the 1855-CL A mere 
9,803 pieces were produced, and there are probably ftwer than 2(X) coins 
extant in all grades. I'he difficulty of ItKating a suitable example for in¬ 
clusion in a Southern gold collection incrca.se.s markedly with grade, as 
most survivors are confined to the VF or F.F levels, often with severe im¬ 
pairments. 

Fhc quality of strike for the typical 1855-G also leavc-s much to be de¬ 
sired, as evidenced by the coin that we are offering here. The central de¬ 
vice's are quite bluntly impressc'd, and the haircurls over 1 .iberty’s brow as 
well ts the letters I I in DDI I AR arc absent. On the positive side, how¬ 
ever, there is very little to report in the way of wear, and the definition 
does sharpen considerably toward the rims. Also an original-looking 
piece, we note rich khaki-orange color to both side's. Flxccssive abrasions 
are not seen, and the eye afipeal is suitable for a softly impressed example 
of this very challenging issue. Fhe 1855-G is the fourrh-rarcst Ciharlotte 
Mint issue in the C iold Dollar series, and the sc'cond rare'st when we con¬ 
sider only tho.se coins that grade AU and Mint .State. 

IH (-..S# 'StI 



700 1857'C Winter lO-L, the only known dies. AU Details—Rim 

Filed (NCS). This coin presents remarkably well for the impairment, 
part of which is due to the fact that the NCS holder conceals the stated 
impairment on the rims. Both sides exhibit rich, well-blended color in 
khaki-gold and medium-orange shades. The quality of strike is excep¬ 
tional for the issue, and we arc unable to locate any bothersome lack of 
detail even though there is some light rub to the highpoints. Free of sin¬ 
gularly conspicuous abrasions, this is a relatively pleasing survivor from 
an original mintage of just 13,280 pieces. 

PCXiS# 7545. 



701 1859'S MS'60 (NGC). Sharply struck with even honey-orange color, 

this satiny example presents remarkably well for a 19th century S-mint 
gold coin at the basal Mint State level. The luster is vibrant, and the abra¬ 
sions that are present are small in size and singularly inconspicuous to the 
eye. A very rare issue in Mint State, the 1859-S is a low-mintage (15,000 
pieces) Gold Dollar that saw extensive commercial use. 

N(iC Onsus: only S; and (um nine anr finer. 
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Rarely Encountered Mint State 
1860-S Gold Dollar 

A Condition Census Near-Gem 



702 1860'S MS'64 (NGC). A grossly underrated issue, the 1860-S is of¬ 

fered much less frequently than many of the more popular and widely 
collected Type 111 Gold Dollars from the Charlotte and Dahlonega 
Mints. For every ‘60-S that this cataloger has handled, in fact, he has 
been tasked with describing at least lour or five examples of issues such 
as the 1856-D, 1857-C, 1857-Dand 1859-C. All four of those issues ac¬ 
tually have much lower mintages than the 1860-S (13,000 pieces pro¬ 
duced), and the greater rarity of the ‘60-S is due to the continued 
circulation of these coins on the West Coast during the Civil War. By 
contrast, gold coins disappeared from circulation in the war-torn Eastern 
states beginning in 1861, providing more opportunities for examples to 
survive to the present day. 

Almost unheard of quality in a representative of this highly elusive 
Gold Dollar, this near-Gem is solidly in the Condition Census. Satiny 
and overall smooth, the surfaces have survived the passage of time with¬ 
out acquiring so much as a single distracting blemish. Blended rose-gold 
and orange-gold colors greet the viewer on both sides, and they help to 
accent a generally sharp quality of strike. Incompleteness of detail on the 
reverse at the letter O in DOLLAR is mentioned solely for accuracy. A 
coin for the specialized collector, this ‘60-S Gold Dollar would serve as 
a centerpiece in the finest numismatic holding. 

Combined PCG.S and NGC Population: only 8; with a lone PCGS MS-6S finer. 

PCGS#7557. 



703 1865 MS-62 (PCGS). A very rare Civil War-era Cold Dollar in all 
grades, the 1865 has a limited mintage of just 3,725 business strikes. 
This semi-prooflike Unc is sharply impressed over the devices with shim¬ 
mering, reflective tendencies in the fields. Free of individually conspicu¬ 
ous abrasions, and very attractive with mottled reddish-copper peripheral 
highlights to otherwise rose-gold surfaces. 

PCGS Population: 9; 25 finer. 

PCGS# 7564. 



704 1881 MS-63 PL (NGC). A very appealing coin for the gold type col¬ 
lector, this low-mintage Cold Dollar possesses the exactness of strike and 
vividness of color for which the issue is known. Minimally abraded for 
the grade, with glowing reflectivity in the fields that forms a nice back¬ 
drop to satiny devices. 

NGC CensiLs; just 14 in ail grades with a PL designation. 

705 1883 MS-64 (PCGS). Crisply impressed and pleasingly original, this 
otherwise honey-gold example reveals warmer rose-orange highlights at 
direct angles. A satiny mint finish includes modest hints of brightness in 
the fields. There are no abrasions of note, and the outward appearance 
is quite smooth even for the near-Gem grade. 

PCGS# 7584. 



706 1887 MS-65 DPL (NGC). Mirror-finish fields and satiny devices con¬ 
trast boldly on both sides ol this handsome, orange-gold Cem. Fully 
struck and expertly preserved, with eye appeal to spare. The 1887 has a 
tantalizingly low mintage of just 7,500 business strikes, although enough 
coins have survived that this issue is one of the more popular Cold Dol¬ 
lars for type purposes. On the other hand, very few examples display 
deep enough fields to secure a DPL designation from NCC. 

NGC Census: just 6 in all grades with a DPI. finish, and only one of those coins is certified finer than 
this MS-6' 



707 1889 MS-64 PL (NGC). Sharply struck with glowing, semi-reflective 

fields, this lovely example would make a fitting addition to a final-year 
type set. Medium-gold in color, with no abrasions of note on either side. 

NCjC, Census: only 8; finer witli a PL designation as part of the grade. 
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Quarter Eagles 


708 1804 BI)-2, HBCC'3011. Rarity'4. H-Star Reverse. MS-62 (PCGS). CAC.This variety of the 1804 Capped Bust Right Two-and- 
a-Halfwas struck from a reverse die that was also used to produce 1804-dated Dimes of the JR-2 marriage. The early U.S. Mint resorted to 
this expedient for the Dime and (Quarter llagle on several occasions, undoubtedly to make the maximum use out of the dies on hand since 
high-quality steel was in such short supply. The 1804 BD-2 is seen more often than the 1804 BD-1, but it is still a very rare early Quaner 
Eagle when viewed in the wider context of the numismatic market. Attrition was high for all pre-1834 U.S. gold issues, and only 150-200 
examples are believed extant from an estimated mintage of 2,.324-2,837 coins from this die pair. This BU survivor is among the finest 
known. 

Satin-to-semi-prooHike surfaces reveal modest, yet appreciable reflective tendencies in the fields as the coin dips into a light. Green-gold 
is the dominant color lor both sides, but we do note warmer orange-gold and yellow-gold overtones that further enhance the eye appeal. 
The strike is very well executed for an early-date Quarter Eagle, and the central definition is overall sharp. The detail near the borders is also 
quite bold despite the presence t)f wispy adjustment marks (as struck) along the left-reverse rim. There are no singularly conspicuous abrasions, 
and one would be hard pre.s.sed to find an 1804 Quarter E.agle of either die marriage with smoother-looking surfaces than these. Definitely 
an important oftering for the advanced early gold specialist. 

PlX;S P(>puLitk)ir (tnly 6. with a mere two finer in M*v-fi3 

I*' v..'»#7652 




709 1835 MS-61 (NGC). A “sleeper” in the Classic Quarter Eagle series, the 1835 is fairly scarce in circulated grades and quite rare even at the BU level. This is 

a mostly green-gold example, although the surfaces do brighten to more of a yellow-gold sheen at direct angles. Satin-to-semi-prooflike in finish, we note 
flashes of reflectivity in the fields as the surfaces rotate under a light. The central obverse is bluntly struck, but the balance of the devices are bold-to-sharp in 
detail. 

K:GS# 7693. 


Page 130 


Bowers and Merena Auctions 











Session One - Starts 6:00 pm PDT, Saturday, September 13, 2008 



710 1836 Script 8. MS'60 (NGC). Orange-gold surfaces are fully lustrous 
with a satiny texture to the mint finish and (very) modest hints of semi¬ 
reflectivity in the fields. None of the abrasions are worthy of singular at¬ 
tention, and an otherwise sharp strike softens only in the centers, 
especially on the obverse—the latter feature seen quite often on Quarter 
Eagles of this type. An appealing coin for the grade, and a strong con¬ 
tender for inclusion in a Mint State gold type set. 

PCGS# 7694. 



711 1836 Block 8. AU'58 (NGC). CAC. Crisp striking detail is easily 

seen despite the presence of trivial highpoint rub. Satiny surfaces exhibit 
blended honey-gold and orange-gold colors that are suggestive of origi¬ 
nality. There are very few abrasions, a fact that further confirms the va¬ 
lidity of the premium-quality assessment as denoted by the CAC sticker. 
Also known as the Head of 1837, the Block 8 variety of the 1836 Classic 
Two-and-a-Half is four-times rarer than the Script 8/Head of 1835. 

PCGS# 97694. 


Seldom-Offered Mint State 1839-C Classic Quarter Eagle 



712 1839-C Winter 2-B. MS-60 (NGC). The 1839-C is the second of only two Charlotte Mint issues in the short-lived Classic (.Quarter Eagle .series. It is 

more plentiful than the 1838-C and, since a fair number of coins were saved as novelties, the 1839-C is actually one of the more readily obtainable of all 
C-mmt Quarter Eagles. Strong demand for this issue among both mintmarked type collectors and Southern gold specialists keeps prices high, however, and 
problem-free examples in EF and AU never remain on the open market for long. Mint State pieces are genuinely rare, and it has been quite some time since 
this cataloger has handled a piece as important as that which are offering in this lot. 

This coin has a pleasingly original “look” to both sides that stems from rich, well-blended color in olive-gold and orange-gold shades. The central devices 
are sharply impressed, and there is considerable crispness of delineation to Liberty’s haircurls on the obverse and the eagle’s plumage on the rever.se. The surfaces 
are a bit subdued in the luster category, but we are pleased to report a lack of sizeable or otherwise individually conspicuous abrasions. Conditionally rare 
for the issue, and destined for inclusion in the finest specialized collection. 

The obverse die of the Winter 2-A and 2-B varieties was once thought to be an 1839/8 overdate. This is no longer a widely accepted theory, and the 
extra metal between the ball and outer curve of the digit 9 in the date appears to be the result of a defective device punch. 

NGC Census: only 4 ; 12 finer. 

PCGS# 7699. 
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713 1849-C Winter 11 -G, the only known dies. AU-58 (NCiC). CAC. 

rhis is very appealing ‘49-C^ Quarter Eagle, the surfaces alternating be¬ 
tween olive-gold undertones and medium-gold patina depending on the 
angle ol light incidence. There is plenty of semi-prooflike “flash” to the 
fields, this despite the presence of numerous abrasions from time spent 
in circulation. The strike is sufierior for a product of the CTarlotte Mint, 
and we note overall sharp definition (yes, sharp) that wanes appreciably 
only over the eagles left (facing) leg and both talons on the reverse. One 
of the most challenging G-mint Quarter Eagles to collect, the 1849-C is 
similar in overall rarity to the 184l-(;. High-grade examples are rarer 
than those of the 1843-C' I.arge Date, 1850-C' and 1854-(' deliveries. 

NCJCOibus: 19; 7 finer 
K:t;S#7753. 



714 185 1'O Winter Variety One. Repiinched lE.ite. AU-55 (NGO.A 

later state of this variety, the repunching on the date is only evident in the 
field below the final 1. Rather well struck for an ()-mitu gold coin from 
the 1850s, the obverse is particularly sharp with no menrionable l.tck of 
detail.! he reverse eagle is notiieahly softer, hut not distractingly so, and 
neither side has much to reprrt in the way of wear. Scattereil abrasions 
include a hairline-thin graye in the left-obverse field that we feel com¬ 
pelled to mention for the sake of accuracy. 

IH I.Sjt '•(,.■ 



715 lo52'0 Winter Variety Two. AU'53 (PCGS). A refreshingly orig¬ 

inal piece, Isoth sides exhibit thick, “cru.sty," olive-khaki color to both 
sides. The surfaces arc remarkably stiuxnh for a lightly circulated South¬ 
ern gold coin, and the strike is uncommonly .sharp with no lueas of note¬ 
worthy lack of detail. With only 200-250 coins belic’ved extant from an 
original mintage of 140,(M)0 pieces, the 1852-0 is a very scarce issue that 
is similar in overall rarity to the 1851-0. 
pt;t;s* 77W,. 




716 1866'S AU'58 (PCGS). The 1866-S is a bit more plentiful in numis¬ 

matic circles than the 1864-S and 1865-S, but it is still a very elusive 
issue in an absolute sense. This near-Mint survivor represents the finest 
in technical quality that is usually obtainable for the issue, and the overall 
appearance is not all that far from a BU rating. We note very minimal rub 
and the slightest friction in the fields, most angles revealing nearly full 
mint bkx)m. The color is a very pretty shade of reddish-rose, and a bold- 
to-sharp strike is also a praiseworthy attribute for a Quarter Eagle pro¬ 
duced during the 1860s. Minimally abraded for the grade, and seemingly 
earmarked for inclusion in advanced collection of Liberty gold coinage. 

KXiS FV>piiUiKin: fust and only three arc finer (MS-62 firKst at this service). 

PC:GS* 7804. 




717 1868'S AU-58 (PCGS). Sharply struck, satin-to-softly frosted surfaces 

are kntK'king on the door of a full Mint State grade. There is little to re¬ 
port in the way of even trivial highpoint rub, and distracting abrasions 
are also not seen. We do, however, note some haziness in the fields from 
light friction that confirms the AU-58 grade from PCGS. A highly de¬ 
sirable representative of a scarce, heavily circulated S-mint Quarter Eagle 
from the early frontier era. 

PeXjS [\>puLiiion: 7; l"^ final 
K l.S* 7808. 




718 1870-S AU-58 (NGC). Quarter Eagle production at the San Francisco 

Mint dipped to just 16.000 pieces in 1870, and the issue is rarer than the 
1866-S, 1867-S, 1868-S and 1869-S in all grades. This near-Mint sur¬ 
vivor is the lightest rub away from full Unc. Virtually complete, satiny 
mint luster dominates the outward appearance, as does light rose-gold 
color. Well struck, particularly on the obverse, with an uncommon lack 
of sizeable abrasions for a circulated S-mint gold coin from the frontier 
era. 

K:GS*7812. 
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722 1886 Proof'64 Deep Cameo (PCGS). CAC. An exquisite specimen 
striking of the Liberty Quarter Eagle type, this piece exhibits pinpoint 
striking definition to the devices. Liberty’s portrait, the reverse eagle, the 
stars, the reverse lettering and the date are all possessed of a satin-to-frosty 
texture from the dies. The fields, on the other hand, are deeply mirrored 
in finish, and the interplay between these two features is so strong that 
it leaves no doubt as to the validity of the DCAM designation from 
PCGS. Handsome orange-gold color blankets both sides, the surfaces of 
which are free of all but a few trivial, hardly mentionable hairlines. Solidly 
graded in all regards, and worthy of inclusion in the finest collection. 

A very scarce Quarter Eagle in proof format, the 1886 has an original 
mintage of just 88 pieces. Only 30-40 examples are believed extant, and 
we find it interesting to note that even the famed Eliasberg Collection 
lacked this date in proof 

PCGS Population; just 2; and only lour arc liner with a Deep C^ameo finish. 

PCGS# 97912. 


Highly Desirable Proof 
1900 Quarter Eagle 


Lovely and Rare 1886 
Proof Two-and-a-Half 


719 1872'S AU'58 (NGC).This bold-to-sharp example is minimally cir¬ 
culated with trivial highpoint rub and scattered small and moderate-size 
abrasions. Ample evidence of a satiny mint finish remains, and even or¬ 
ange-gold color also enhances the eye appeal. The 1872-S is similar in 
overall rarity to the 1871 -S, but it is the rarer of these two Quarter Eagles 
in high grades. 

PCGS# 7816. 

720 1873 Open 3. MS'63 (NGC). Original rose-gold color blankets both 
sides, the color deepening to more of a reddish-orange shade at the rims. 
A sharply struck and highly lustrous type candidate from the 1870s Eib- 
erty Quarter Eagle series. 

PCGS# 7817. 


721 1878 MS'64 (NGC). Eovely rose-gold color and thick, rich, satiny 

mint luster blanket both sides of this solidly graded near-Gem. .Sharply 
struck and very smooth, the only distractions (if we can even call them 
that) of note are a pair of faint alloy spots at the reverse rim. An appealing 
high-grade type candidate from the 1870s Liberty Quarter Eagle series. 

PCGS# 7828. 


724 1903 PrtK)f'63 (PCGS). An all-brilliant finish provides mirrored re¬ 

flectivity both in the fields and over most of the devices. Some semblance 
of a cameo finish is noted for the reverse—a not uncommon attribute for 
proof Eiberty Quarter Eagles from the 1902-1907 era. Rich orange-gold 
color is seen throughout, as is full striking detail. With only 100 coins be¬ 
lieved extant from an original mintage t)f 197 pieces, the proof 1903 is 
an undeniably rare issue when viewed in the wider context of the numis¬ 
matic market. 

PCGS# 7929, 


725 1908 MS'64 (PCGS). This first-year Indian Two-and-a-Half is sharply 

impres.sed from the dies with particularly impressive detail to the obverse. 
(What appears to be softness of strike on the reverse at the eagle’s shoulder 
is actually the result of incomplete die preparation on the part of Mint 
employees—a shortcoming that was rectified in later years of Indian 
Quarter Eagle production.) .Satiny in sheen, and with rich orange-gold 
color, this solidly graded near-Gem is a real delight to behold. 

P(:G.S# 79.39. 


723 1900 Proof'65 Cameo (NGC). CAC. This is a rich-looking Gem, 

the surfaces possessed of deep, original, orange-gold color. The finish is 
decidedly cameo, and there is excellent contrast between the fields and 
devices. A loupe also reveals modest hints of the “orange-peel” texture in 
V the fields that proof gold specialists find so appealing. Fully struck and 
carefully preserved, a couple of trivial planchet voids (as struck) behind 
the eagle’s head are mentioned solely for pedigree purposes. This turn-of- 
the-century issue is one of the most frequently encountered from the 
proof Liberty Quarter Eagle series. Still rare in an absolute sense, of 
course, and a very popular issue for specimen type purposes. 

PCGS# 87926. 
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726 1910 MS'63 (NGC). Beautiful in all regards, this coin is sharply 

struck, fully lustrous and possessed of rich reddish-gold color. There are 
no singularly conspicuous abrasions—an uncommon attribute in the 
context of the tcssigned grade. Rtinking fifth in overall rarity in the Indian 
Quarter Eagle series, the 1910 compares most favorably to the 1909 and 
1912 in this regard. 

IKX;S#7<)4I 




727 191 I'D AU'58 (NGC). The undeniable kty-date issue among Indian 

Quarter Eagles, the 1911-1) has a limited mintage of just 55,680 pieces. 
This minimally circulated survivor retains crisp striking detail that in¬ 
cludes a bold, well-defined D mintmark on the reverse. Steely-rose and 
light-orange highliglits enliven otherwise honey-gold surfai the surface 
texture satiny, if somewhat subdued due to having seen light circulation. 
Wispy abrasions are also commensurate with the grade, and none arc 
worthy of singular attention. 




728 191 I'D AU'55 (NGC). The lightc-st highpoint rub still leaves plcnn- 

of razor-sharp striking detail on both sides of this piece. A fully defined 
D mintmark is perhaps nu)st important in this regard, what with the 
key-date status of the 191 I D within the Indian Quarter Eagle series. 
Honey-gold surfaces brighten to more of a medium-gold sheen as the 
coin dips into a light. Most abrasions are small in size and singularly in¬ 
conspicuous, and a tiny nick behind the Native American’s mouth is 
noted solely for accuracy. 



729 1912 MS'63 (PCGS). tX)H. Well struck and overall sharply detailed, 

this coin is a lovely Choice representative of both the issue and the type. 
Lustrous throughout, the rose-gold surfaces exhibit just a few too many 
wispy abrasions in the reverse field to qualify for an even higher Mint 
State grade. A I’Q 63, nonetheless, and one that is certainly worthy of se¬ 
rious bidder consideration. 

PCC;S» 7944. 



730 1912 MS'63 (NGC). Bright, satiny, orange-gold surfaces are aglow 
with full mint bloom. A handsome Quaner Eagle of the Indian type, 
this well-struck coin alternates between gteen-gold and reddish-orange 
colors as the surfaces rotate under a light. 

PCtiS* ■'‘M4 

731 1913 MS'62 (PCGS). Pale lavender-rose highlights adorn otherwise 
honey-gold surfaces, the obverse a bit more vivid in outward appearance. 
Overall boldly struck, with no singularly conspicuous abrasions. 

PCGS# 794S 

732 191 3 MS'62 (NGC). This isasharply struck example by the standards | 
of the series, and we note crisp delineation even to the lowermost feathers 

in the Native American’s headdress. Light rose-gold color is also atttaaive, 
while a smattering of reverse abrasions serves to limit the grade. i 

IXt;S*794S 



733 191 4'D MS'6 3 (PCGS). Sharply, if not fully struck throughout, this 

is a lovely coin with intense reddish-olive color to both sides. Suitably lus¬ 
trous for the type, with none but the most trivial abrasions scattered 
about. A very nice representative of this semi kev-date Indian Two-and- 
a-Half 

PCtiS# •’94:^. 
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Three-Dollar Gold Pieces 


734 1914'D MS'63 (NGC). Warm orange-gold color and Rill mint luster 
adorn both sides of this minimally abraded MS-63. Typical strike for the 
issue with isolated softness of detail and evidence of die buckling at the 
rims. A semi key-date Indian Quarter Eagle in terms of total number of 
Mint State coins known, the 1914-D is rarer than such other issues in 
this series as the 1908, 1911, 1913 and 1915. 

PCGS# 7947. 


738 1928 MS'64 (NGC). This late-date Indian Quarter Eagle is sharply 
struck throughout with a full endowment of gorgeous rose-gold color. 
Satiny and overall smooth, there is not much separating this coin from 
an even higher grade. 

PCGS# 7952. 

739 1928 MS'63 (PCGS). The penultimate issue in the Indian Quarter 
Eagle series, this 1928 is fully Choice in quality with lively, orange-gold 
surfaces. Well struck from the dies, with grade-defining abrasions that are 
mostly confined to the upper-reverse field around the eagles head. 

-X PCGS# 7952. 


735 1925'D MS'64 (NGC). Pretty rose-gold surfaces are awash in thick, 

rich, satiny mint luster. The strike is generally sharp, and we see only a 
few wispy abrasions in the upper-reverse field that preclude an even 
higher grade. The 1925-D is the most plentiful Denver Mint issue in 
the Indian Quarter Eagle series, and it is the preferred coin for mint- 
marked type purposes. 

PCGS# 7949. 


740 1929 MS'64 (PCGS). This pretty example possesses the expected qual¬ 

ity of strike for a 1929 Two-and-a-I lalf,. This means that the detail is 
overall bold with only a bit of softness confined to the lowermost feathers 
in the Native Americans headdress. A rose-gold coin with full satin luster 
and no individually mentionable abrasions. 

PCGS# 795,5. 


737 1926 MS'64 (NGC). A razor-sharp strike and billowy mint luster are 

sure to endear this coin to the high-quality gold type collector. Eovely 
rose-orange color with a minimum number of wispy abrasions. 

PCGS# 7950. 


736 1925'D MS'64 (NGC). Well .struck for the issue, particularly on the 
reverse, this appealing near-Gem also possesses full mint bloom and 
pretty rose-gold color. The 1925-D is certainly among the more plentiful 
Indian Two-and-a-Halves, but it is still scarcer than the final-year 1929 
in terms of total number of Mint State coins known to exist. 

PCGS# 7949. 


741 1855 AU'55 (NGC). Satiny, honey-orange surfaces are still partially 

lustrous de.spite having .seen light circulation. With bold definition and 
no individually distracting abrasions, this problem-free AU would fit 
nicely into an early-date type set that requires an example of the challeng¬ 
ing Three-Dollar gold series. 

PCGS# 7972. 
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742 I856-S AU'58 (NGC). Satiny surfaces arc uncommonly smooth for 

an S-mint I hrcc that saw actual, however minimal circulation. We do 
not even see a single abntsion that is worthy of individual attention, and 
both sides have al.so survived circulation with appreciable amounts of 
the original luster still intact. Honey-gold in color, with warmer orange- 
rose highlights that are best appreciated when the coin dips into a light. 
The 1856-S maybe the most readily obtainable I'hrce-Dollar gold piece 
struck in the San Francisco Mint, hut it is still a very scarce-to-rare coin 
when viewed in the wider context of the numismatic market. 


743 1856'S Er'4L’l (PC'CJS). Original honey gold surfaces are splashed with 

warmer rose-gold highlights in the protCi ted areas around some of the 
devices. Overall lightly circulated, yet still suitably bold in detail. There 
are few abrasions that are outwardly noticeable, and .ill are well within the 
context of the assigned grade. 


744 1858 AU'58 (NGC). A very rare i.ssue with only 2,1.3.3 basiness strikes 

produced, the 1858 is fir more elusive than most of the lower-mintage 
rhrecs from the mid-to-late 188()s. One of jx-rhaps just 115-150 sur¬ 
vivors, this near-Mint example is pws-sessed of warm honey-orange color 
to satiny surfaces. The original mint finish is nearly fully intact, this de¬ 
spite light wear and a smattering of mostly small-size abrasions. Well de¬ 
fined from a nicely executed strike, this piece represents an im^xirtant 
bidding opportunity for the sfucialist in I'hree-Dollar gold coinage. 

N( it: t >a«is l.l; and |a« nint arc Hnct in all Mini .Suic f;radn. 

I>C(;S#7<)7x. 

Ex: South Eexas Cjillection. 



745 1863 AU'58 (NGC). Obvioasly retrieved after only a short stint in cir¬ 

culation, this coin retains nearly full mint bloom with a mostly frosty 
texture to the mint finish. Direct angles, however, do reveal flickers of 
modest semi-reflectivity in the fields. Well defined with only minimal 
rub to the highpoints, there are also no individually mentionable abra¬ 
sions to limit the eye appeal. Very scarce in an absolute sense, the 1863 
is a Civil War-era Three with just 5,000 pieces produced. Most survivors 
are circulated, but even in worn condition there are only 180-240 exam¬ 
ples believed extant (per Q. David Bowers and [3oug Winter, 2005). 

PCt;S# 79fM. 


746 1869 AU'58 (NGC). A very rare ksue with only 2,500 business strikes 

prcxluccxl, the 1869 has an extant population of no more than 250 coins 
in all grade's. C Airiously, most of the survivors are concentrated at the AU 
lc*vel—a fact that suggests very limited circulation for this issue. The ma¬ 
jority of pieces lost, therefore, were obviously melted. This prooflike sur¬ 
vivor reveals flashes of reflectivity in the fields that remain bold despite 
the presence of light rub and a smattering of mosdy small-size abrasions. 
A sharply struck example with very pretty orange-gold color to the sur¬ 
faces. 

Kx;.s» 


747 1874 MS'61 (NGC). Along with the first-year 1854 and the (rela¬ 

tively) high-mintage 1878, the 1874 is one of the most plentiful issues 
in the lliree-l^ollar gold series. All Threes are scarce coins when viewed 
in the wider context of numismatics, however, and the type can be par¬ 
ticularly challenging to locate in Mint State. Satiny, rose-gold surfaces 
exhibit blushes of warmer reddish-copper tinting here and there around 
the obverse periphery’. A strictly BU example with scattered obverse abra¬ 
sions that help to define the grade. 
kx;s#7>)‘»8. 
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High-Grade 

1878 Three-Dollar Gold Piece 

NGC MS-64 


748 1878 MS'64 (NGC). After only the first-year 1854, the 1878 boasts 
the highest mintage in the entire Three-Dollar gold series. It is also the 
only Three produced from 1875 through the series’ end in 1889 with a 
five-figure delivery. The 1878 is far and away the most common Three- 
Dollar gold issue in terms of total number of Mint State coins known to 
exist. Such is the conditionally challenging nature ol the type and the 
relative rarity of high-grade examples compared to other U.S. gold series, 
however, that even the 1878 can be a challenging issue to locate in the 
market. Attractive coins in MS-63, MS-64 and finer grades are seldom 
available for long, and they are usually snapped up quickly by gold type 
collectors. We certainly anticipate such a scenario for this lovely NGC- 
certified piece. Beautiftilly toned, the surfaces exhibit rich pink-rose high¬ 
lights to an otherwise orange-gold sheen. The strike is most imptessive 
for the type, and it remains sharp over the lower-right portion of the re¬ 
verse wreath. Satiny, smooth, and very nearly in the ftill Gem category. 

PCOS# 8000. 


749 1878 MS'62 (NGC). Billowy satin luster and warm reddi.sh-gold color 

blanket both sides of this attractive BU-quality Three. The strike is av¬ 
erage by the standards of the type, but it still includes bold-to-sharp defi¬ 
nition over virtually all elements of the design. Sizeable or otherwi.se 
individually distracting abrasions are not seen—an uncommon attribute 
for a 19th century gold coin at the MS-62 level of preservation. 19cspite 
its status as the most readily obtainable Three-Dollar gold piece in Mint 
State, the 1878 is still a conditionally challenging issue when viewed in 
the wider context of the numismatic market. 

PCGS# 8000. 


750 1878 AU'58 (PCGS). Considerable evidence of a softly frosted finish 
are clearly discernible on both sides of this minimally circulated survivor. 
An attractive piece, this coin possesses overall bold definition and re¬ 
markably smooth surfaces at the near-Mint grade level. 

PCGS# 8000. 


751 1878 AU-58 (NGC). With ample mint luster remaining to minimally 

worn surfaces, this coin would fit nicely into a near-Mint type set of U.S. 
gold. There are no individually mentionable abrasions, and the color is 
a pleasing blend of rose-gold and olive-khaki shades. 
pt:c;s# 8000 . 


753 1887 AU'58 (NGC). Even despite a paltry mintage of 6,000 pieces, 

the 1887 is a surprisingly difficult issue to locate in the context of its po¬ 
sition in the Three-Dollar gold series. Most late-date 'Threes were widely 
hoarded, and many examples have come down to us in AU and Mint 
State grades. Not so for rhe 1887. Gnly 300 or so pieces are believed ex¬ 
tant in all grades, and it seems likely that this issue suffered widespread 
melting in the Mint. A fortunate .survivor, the present example is mini¬ 
mally worn over surfaces that still retain sharp striking detail and virtually 
complete mint luster. Satiny in sheen, with no individually mentionable 
abrasions on either side. 

PCGS# 80OT. 


1881 AU'58 (NGC). CAC. An instantly recognizable rarity in the 
T'hree-Dollar gold series, the 1881 has an original business strike mintage 
of just 500 coins. Thomas L. Elder was able to retrieve many examples 
through bank tellers in the early years of 20th century, and his efforts ac¬ 
count for most survivors in today’s market. Still, only 100-150 examples 
are believed extant in all grades, rhe majority of which are worn to one 
degree or another. 

This pleasing near-Mint representative was retrieved after acquiring 
only light highpoint rub and a bit of friction in the open fields. As a re¬ 
sult, overall sharp definition and virtually full semi-prooflike luster are 
easily seen. Scattered abrasions are small in size and singularly inconspic¬ 
uous, and even, light-gold color further enhances the eye appeal. A nice 
piece for the grade that would serve well in a collection of 19th century 
U.S. gold coinage. 

PCtiS# 8003. 
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FOUR'Dollar Gold Piece 


More Affordable 1879 Flowing Hair Stella 



754 1879 Filming; Hair. Judd'1635, Pollock'1833. Rarity'3. Prix)f F Details—Mount Removed, Polished (NCS). We believe that this attribution is 

correct, insofar as the standard gold impressions (Pollock-18.3.3) exist in far greater quantities than the metric gold pieces (Pollock-1832). The United States 
Mint is thought to have struck only 15 “original" 1879 Flowing 1 lair Stellas in that year to help Congressional leaders debate the merits of adding this de¬ 
nomination to the United SiaitT coinage family. As happened earlier with the 1856 Flying F.agle Ont, and even though the denomination was not 
authorized for regular-issue production, the 1879 Flowing Hair Stella proved so popular that Mint officials were forced to create an unknown number of 
restrikes to satisfy' contemporary demand. This was done in 1880 using 1879-dated dies, and jierhaps as many as 500-750 additional pieces were produced 
at that time. Many of these later impre .^i•>ll^ p;ivsed through the hands of Congressmen and found their way into the pockets or around the necks of their 
mistresses, or so traditional numismatic wisdom would have us believe. .Such a story', although it might still be fanciful, gains more credibility’ when we consider 
the existence of coins .such as the ^.vdiaple in this lot. 

C9bviously used as a jewelry piece of many years, both sides display an uncommon dc'gree of wear for a gold coin of this denomination. A glossy texture 
and myriad hairlines betray a harsh cleaning, and mount removal is easiest to discern at the upper-left reverse border, where the word STATES is largely in¬ 
distinct. Orange-gold color dov • enhance the appearance, but we cannot c-sca^x- the truth that the greatest desirability of this coin stems from its status as a 
more affordable type candidate. 

!>( '. .s- NdS ■ 


_ Half Eaoles __ 

Significant First-Year 1813 Capped Head Five 


755 



1813 BD-1, HBCL - 3125, Miller-119. Rarity-2. MS-62 (PCGS). .Satiny surfaces are awash in rich, original, medium-gold color. The central design el¬ 
ements arc very well struck, and the detail wanes only minimally here and there around the peripheries. All areas are free of wear, as one should demand for the 
MS-62 designation, and a lack of individually conspicuous abrasions is also praiseworthy'. 

1 he Capped 1 lead Eefi Half Eagle of 1813-1834 is one of the most ch,illcnging to collect in all of U.S. numismatics. Virtuallv all examples (yes, all examples 
from all issues) were destroyed during the run up in gold prices on the world market through the 1820s ;md 1830s. Some dates/die varieties are actually so rare 
as to bc‘ all-but-unobtainable. 7 he first-year 1813 is seen most often in numismatic circles, and several hundred pieces appear to have been set aside at the time 
of issue as the first examples of the new design. Since most survivors are from the BD-1 die marriage, it seems that tho.se coins were srruck (or at least distributed) 
before those of the BD-2 variety. 

r*t:GS#8iih. 
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756 1834 Classic. Plain 4. AU'55 (NGC). This first-year type candidate 
is a minimally worn survivor from the short-lived Classic Half Eagle se¬ 
ries of 1834-1838. Well defined in all areas save for the obverse above 
Liberty’s brow, both sides exhibit dominant olive-gold patina that pro¬ 
vides a pleasingly original “look” to the surfaces. There are no individually 
mentionable abrasions, and direct angles reveal flickers of satiny mint 
bloom that are mostly confined to the fields. 

PCGS#8171. 


757 1860-D Winter 38-FF. Medium D. AU-58 (PCGS). This is one of 
the most eye-catching Dahlonega Mint Half Eagles of any date that this 
cataloger has handled in recent memory. Bright and flashy, both sides 
exhibit well-blended color in olive-gold and orange-gold shades. The 
strike is sharply executed in all areas save for on the reverse over the eagle’s 
head and neck, but even the latter feature does not detract significantly 
from the eye appeal. There is very, very little rub to report, and the overall 
appearance is temptingly close to a BU grade. Minimally abraded, this 
coin is certainly among the nicest near-Mint survivors of the '60-D Half 
Eagle available in today’s market. Worthy of a strong bid! 

PCGS# 8286. 


758 1869'S AU'50 (NGC). Brighter orange-gold highlights enliven oth¬ 

erwise olive-khaki surfaces. This is a original-looking coin that also retains 
partial mint luster despite having seen 10 points of circulation. The high- 
points in and around the centers are bluntly defined, but this feature 
seems to be due to inadequacies with the strike rather than uneven wear. 
A low-mintage (31,000 pieces) issue that saw widespread circulation, the 
1869-S is a very scarce, if not rare Half Eagle in all grades. 

PCGS# 8318. 




759 1870'S EF'45 (NGC). Circulation during the frontier era took such 
a heavy toll on this 17,000-piece delivery that there is not even a single 
Mint State survivor known to exist. A problem-free example at the 
Choice EE level, this important coin is overall boldly defined with soft¬ 
ness of strike confined to the eagle’s neck on the reverse. Honey-gold and 
rose-gold colors are well blended over both sides, and they provide a 
pleasingly original “look.” Remarkably smooth for having seen 15 points 
of circulation! 

PCGS# 8.321. 

76iX 1871'S ’VF'25 (NGC). Original khaki-gold surfaces are moderately 
circulated, yet free of particularly noteworthy abrasions. There is good 
definition remaining to the major design elements in the context of the 
VF grade level. Scarce-to-rare at all levels of preservation, the 1871-S is 
a heavily circulated Half Eagle with an original mintage of just 25,000 
pieces. 

PtlGS# 8324. 


761 1873 Open 3. MS'63 (PCGS). This satiny, rose-gold example pos¬ 

sesses exceptional originality in a w/Motto $5 Lib. The overall strike is 
pleasingly hold, and there are no individually distracting abrasions on 
either side. Unlike the identically dated Double Eagle, the 1873 Open 
3 is one of the rarer i.ssues in the Motto Liberty Half Eagle series. Fixam- 
ples are very scarce-to-rare in all grades and seldom encountered any finer 
than MS-63. 

PCX JS Population: just 10; and only ciglii arc finer through MS-65. 

PCGS# 8328. 
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Underrated 1883-00 
Half Eagle Rarity 



762 1883'CC Winter l-A, the only known dies. AU'58 (NGC). 

Ixwely reddish-gold color adorns both sides of this inifrortant CC-mint 
Half Eagle. 1'here is ample evidence of a satin-to-softly frosted finish, 
and the surfaces even reveal very modest hints of reflectivity in the fields 
when the coin dips into a light. A well-struck piece with overall sharp def¬ 
inition and none but the lightest highjH)int rub. 

Underrated in all grades, despite the fact that numismatic references 
have long reported a mintage of just 12,958 pieces, the 1883-CC] is very 
similar in ovenill rarity to the I884-(X\ Banking 12th in high-grade 
rarity in this Carson Gity Mint gold series, the ‘83-CX' is rarer in AU and 
Mint State than the 1879-C;C, I880-(;(: and 1882-CC:, as well as the 
four 1890s issues from this coinage facility. 


Exceptionally Smooth 
1890-CC Half Eagle 



76J 1890'CC Winter l-A, the only known dies. MS'64 (PCCJS). 
CAC'. Frosty, rose-gold surfaces are uncommonly abrasion free for a Half 
Eagle struck under the rustic conditions that prevailed in the (arson 
C ;ity Mint throughout its entire lifetime as a coinage facility. The obverse 
is f'cT of all but a few tiny, well-scattered ticks. Abrasions on the reverse 
are even fewer in number, although one ttr two are somc-what moderate 
in size. An overall sharp strike wanes only minimally in the centers, and 
the eye appeal is nothing short of exquisite for an example of this issue. 
Catndition Onsus. 

I he quality of this coin suggests that it was part of a small group of 
Mint State 189()-C,C. Half Eagles that enterc-d the numismatic market in 
1996. F.ven with the influx of thc-se coins, the 1890-CX^ remains rarer in 
Mint State than the 1891-CC, and it is seldom offered any finer than 

MS-64. 

IH X ;s ISipulation: t’ (mubmissioiie); and jast two ore finer. 

PCX ;,S#8.f’(.. 


Awe-Inspiring 1893 
Half Eagle in PCGS MS-68 

Tied for Highest Graded 


764 1893 MS-68 (PCGS). Asa Philadelphia Mint Half Eagle from the 
1890s with a respec^able mintage of 1.5 million pieces, it should come 
as no surprise to rc*ad that the 1893 is a plentiful issue in most grades. 
Ciold is an extremely soft coinage metal—the softest, in faa—and 
Mint State examples of even this common-date issue are almost al¬ 
ways offered with noticeable abrasions to the surfaces. Indeed, the 
population of the ‘93-P dwindles rapidly with grade, and even MS- 
64s are moderately scarce. Gems in MS-65 and, especially, MS-66 
are nothing short of rare, while the i^sue is all but unknown as a Su¬ 
perb Gem. 

Ehe combined PCGS and NCfC population for the 1893 in the 
finest Mint State grades is a mere two coins, both of which grade MS- 
68 . (Both of these entries might represent the present example. If so, 
the coin would have started out in an NGC' MS-68 before being 
crossed into a PCXiS holder at the same grade level.) This cataloger 
has never seen nor hc*ard rumor of a more technically perfect, aes¬ 
thetically pleasing example of the issue. The coin is at the apex of 
(Condition Census, and it is also the earliest-dated Half Eagle of any 
type that has attained an MS-68 grade from PCGS. Silky smooth in 
sheen with nary a detraaing abrasion to report, both sides are bursting 
with thick, rich, frosty mint luster. The color is a beautiful rose-gold 
shade, and a tiny swirl of copper tinting in the obverse field between 
stars 10 and 11 is mentioned solely for pedigree purposes. Superb in 
all rc-gards, this coin would serve as a highlight in the finest type set 
or specialized collection of Liberty gold. 

( 'A>mbined PCXiS and NGC Pnpubtion: just 2 (a rtsubmission of ihc same coin?); 0 finer. 

KXiS# 83«.V 
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765 1904'S MS-61 (NGC). Sharp-to-flill in strike, both sides also possess 

satiny mint bloom and ple;ising light-orange color. A bit of trivial friction 
and some wispy abrasions define the grade for this BU Liberty Five. 

PCGS#84I0. 


766 1906 MS-64 (NGC). This lovely near-Gem is sharply struck from the 

dies with glowing satin luster. Light yellow-gold color envelops both 
sides, the surfaces of which are expectably smooth for the assigned grade. 
PCGS# 8413. 


767 1907-D MS-64 (PCGS). OGH. The second of only two Liberty Half 
Eagles struck in the Denver Mint, the 1907-D is a popular issue for 
mintmarked type purposes. This reddish-gold example is lustrous and 
satiny with surfaces that are nearly smooth enough to suggest a full Gem 
grade. A bit of pale silver-rose tinting in and around the centers is not 
readily evident at all angles. 

PCGS# 8417. 


768 1908 Indian. MS-63 (NGC). As a first-year issue with a relatively gen¬ 
erous population of Mint State survivors, the 1908 is one of the more 
popular type candidates in the Indian Half Eagle .series. This issue is still 
more challenging to locate than the 1909-D, 1911, 1912 and 1913 in 
terms of total number of Uncirculated coins known. Satiny and well 
struck, this Choice-quality example is lightly abraded on both sides. 
There are no individually bothersome bagmarks, however, and warm or¬ 
ange-gold color further enhances the eye appeal. 

PCGS# 8S10. 



769 1908-D MS-63 (PCGS). OGH. The 1908-D has a tantalizingly low 

mintage of just 148,000 pieces. Even so, it is only a median rarity in the 
Indian Half Eagle series, a fact that we attribute to the emergence of sev¬ 
eral small hoards of Mint State coins. Fully Choice with overall smooth 
surfaces, this pleasing example is probably one of the finer hoard coins 
to have entered the market over the years. Boldly struck and fully original, 
with warm rose-gold highlights to otherwise honey-gold color. 

PCG,S#8511. 


770 1908-D MS-63 (NGC). Here’s another attractive example from the 
first-year of Indian Half Fiagle production in the Denver Mint. Well 
struck with satiny surfaces, both sides are silent on the subject of individ¬ 
ually distracting abrasions. A rose-gold example with only modest hints 
of honey-gold undertoning evident at a few isolated angles. 

PCG.S#8511. 



771 1908-D MS-63 (NGC). A conditionally challenging issue—as are all 

Indian Fives to one extent or another—the 1908-D is seldom encoun¬ 
tered any finer than MS-63. It is with eager anticipation, therefore, that 
we offer this solidly graded Choice example for the consideration of 20th 
century gold collectors. 'Fhis is a well-struck coin with light rose-gold 
highlights to otherwise olive-gold surfaces. Scattered abrasions are in¬ 
significant for the assigned grade, and satiny, somewhat granular luster 
is sufficiently vibrant for an example of this semi key-date issue.. 

PCGS#8S11, 
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111 1908-S MS-63 (PCGS). This is a well-prodiKcd cx.irnpL and the 

coin in this lot does not disappoint in this regard. Both sides are sharply 
struck, the reverse even including a crisp, boldly defined S mintmark. 
The luster is vibrant and satiny, and the color is no le.ss praiseworthy 
with a lovely blend of orange-gold and olive-gold shades. Remarkably 
smooth in overall apf^earance, particularly in the context of the assigned 
grade, this coin possesses superior eye appeal for an Indian Five in MS- 
63. An ever-popular issue with collectors, the 19()8-S has a paltrs' original 
mintage of 82,000 pieces. 

KXLSjtasi:. 



773 1909 MS-63 (N(iC). With a tew thousatid pieces believed extant, the 

1909 is an excellent candidate to represi-nt the Indian Half Eagle series 
in a Mint State type set. A pleasing Ghoice Unc. the coin in this lot pos¬ 
sesses a sharp strike, .atiny mint luster and warm orange-olive color to 
both sides. The overall ap^x-aia-.w .^niarkably smooth in the ,:onrexi 
ot the assigned grade, and we can find no ntore than wispy abrasions 
that are widely .scattered. 



774 1909 MS-63 (NCiC). A Philadelphia Mint issue with a respectable 

mintage ol 627,060 pieces, the 1909 is clearly not a major rarity in the 
Indian Halt Eagle series. On the other hand, the '09-P is not the most 
plentiful issue ot this type in Mint .State, and it is actually rarer than the 
1908, 1908-1), 1909-D, 1911, 1912, 1913 and 1915. An attractive and 
highly desirable example at the C!hoice Mint State grade level, this piece 
is boldly struck with lovely orange-gold color. .Satiny in sheen, with a 
noteworthy lack of individually distracting abrasions. 

l-c (,S*SS1 t 



775 1909-D MS-63 (NGC). The quintessential type issue in this series, 
the 1909-1) has an original mintage of 3.4 million pieces that handily 
outdistances that of every other Indian Half Eagle. Here’s a nice Mint 
State example, the surfaces well struck with a bright, satiny sheen. The 
color alternates between honey-gold and orange-gold shades as the coin 
rotates under a light, but no angles reveal more than the expected number 
of abrasions for the assigned grade. 

P(;c;.s*8su 

776 1909-D MS-62 (NGC). Oisp striking detail and warm rose-gold color 
speak volumes about the desirability of this coin as a BU type candidate. 
Scattered abrasions define the grade, and they include a shallow luster 
graze in the obverse field that we mention solely for accuracy. 

pt:t;s* 8S14 



777 1910 MS-63 (NGC). Well struck for the type, this piece exhibits 

blended olive-gold and honey-gold colors that speak volumes about its 
originalitv'. The luster is a bit subdued with somewhat of a granular tex¬ 
ture, but we stre-ss that this feature is anything but uncommon for a Half 
Eagle of this type. There are no si7.eable or otherwise noteworthy abra¬ 
sions. Similar in overall rarity to the 1909 and 1914, the 1910 is a pop¬ 
ular type candidate for those that wish to avoid the truly common 
1909-D. 
i\:iis»8sr. 



778 1911 MS-63 (PCGS). A handsome example, this coin exhibits deeply- 

set khaki-gold undertones to otherwise orange-gold surfaces. Remarkably 
smooth for the assigned grade, with good luster quality in a satiny sheen. 
With an overall bold, it not sharp strike, this lovely MS-63 would make 
an attractive addition to a type or date .set of Uncirculated gold. 

i\:i.s*ss2o 
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779 1911 MS'63 (NGC). Another Choice 1911 Five, this NGC-certified 
example alternates between orange-gold and honey-gold shades as the 
surfaces rotate under a light. The strike is typical of the issue, which 
means that it is otherwise bold with only a bit of softness to the lower¬ 
most feathers in the Native Americans headdress. Minimally abraded, 
with pleasing eye appeal that is sure to be desirable to the Mint State 
type collector. 

PCGS# 8520. 



780 1911-S MS'61 (PCGS). This satiny example possesses a good quality 
of luster in the context of the assigned grade. Both sides are pleasingly 
original with well-blended color in orange-gold and olive-khaki shades. 
Sharply struck throughout, and free of individually mentionable abra¬ 
sions. The 1911-S has the second-highest mintage in the Indian Half 
Eagle series, and it is one of only two issues with an original delivery of 
more than 1 million pieces. Nevertheless, this issue is much rarer than the 
1909-D, and it is actually one of the most underrated Indian Half Eagles 
in all Mint State grades. The 1911-S is also more challenging to collect 
than the lower-mintage 1908-D, 1910-D, 1914-D and 1916-S. 

PCGS# 8522. 

781 1911'S MS'60 (NGC). Sharply struck with a fairly well-defined mint- 
mark, this coin presents remarkably well for the basal Mint State grade. 
Medium-orange patina is most vivid at direct angles, and the surfaces 
actually exhibit more of a tannish-gold color when the coin turns away 
from a light. Scattered abrasions are certainly present, although we stress 
that none are worthy of individual attention. A very rare issue in all Mint 
State grades, the 1911-S is much more challenging to collect than a size¬ 
able mintage of 1.4 million pieces might suggest. 

PCGS# 8522. 



782 1912 MS'63 (NGC). This smartly impressed example is among the 

more attractive 1912 Half Eagles at the MS-63 grade level that we have 
handled in recent sales. Bright and lustrous, with original color that al¬ 
ternates between honey-gold and medium-gold shades as the coin rotates 
under a light. A great example to represent the conditionally challenging 
Indian Half Eagle in a Mint State type set. 

PCGS# 852.5. 



783 1913 MS'64 (PCGS). OGH. A smartly impressed ncar-Gem, this P- 

mint Indian Five is housed in a first-generation PCGS slab. Medium 
honey-orange patina greets the viewer on both sides, as does satiny mint 
luster. There are no individually mentionable abrasions save for a mod¬ 
erate-size cut in the upper-reverse field. 

PCGS# 8525. 



784 1913 MS'64 (PCGS). A sharp strike, full luster and pleasing orange- 

gold color speak volumes about this coin’s desirability as a high-grade 
type candidate. Satiny in sheen, and expectably smooth in the context of 
the hear-Gem grade level. Similar in rarity to the 1911 and 1912, the 
1913 is one of the more readily obtainable P-mint Fives of this type. 

PC;GS# 8525. 



785 1913 MS'63 (PCGS). OGH. Finely granular surfaces possess strong 
mint luster in the context of both the issue and the assigned grade. The 
color is attractively original with a dominant light-orange shade that re¬ 
veals some honey-gold undertones at indirect angles. Overall smooth in 
outward appearance, with perhaps just one or two well-scattered abra¬ 
sions to preclude an even higher Mint State rating. 3'he 1913 is similar 
in overall rarity to the 1911 and 1912, which means that it is one of the 
preferred type candidates in the Indian Flalf Eagle .seties of 1908-1929. 

PCG.S#8525. 

786 1913 MS'62 (PCGS). This well-balanced example offers bold-to-sharp 
striking detail and uncommonly vibrant luster for the assigned grade. 
Otherwise medium-gold surfaces are splashed with iridescent reddish- 
orange highlights that are largely confined to the recessed areas of the 
major design elements. Scattered small and medium-size abrasions ex¬ 
plain the MS-62 rating from PCGS. 

PCGS# 8525. 
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Conditionally Scarce 
1913-S Indian Five 



787 1913-S MS'63 (PCGS). The 1913-S is one of the more consistently 

well-prcRliicetl issues in the entire Indian Half Eagle series, and the typical 
Mint State example is overall sharply struck. Unfortunately, most atllcaors 
will never have the opfwrtunity to appreciate the positive attributes of this 
issue. The ‘ 13-S is a Ic-ading rarity in the Mint State Indian Five-Dollar set, 
and it ranks ninth out of the 24 issues of the type. Outpacing both the 
191 l-S and 1916-S in terms of overall as well as high-grade rarity, the 
1913-S is very scarce in MS-63 and seldom offered any finer. 

A beautiful example for the grade, the coin that we are offering here 
is overall crisply impressed. Only the S mintmark lacks finer definition, 
although it is fully outlined and easily discernible to the unaided eye. 
Handsome reddish-orange patina greets the viewer on both sides, as does 
uncommonly vibrant luster. Satiny in sheen, and largely free of individ¬ 
ually noticeable abrasions, this coin is sure to please the most discerning 
20th century gold collector. 

P(:(;.s#«s2r> 



788 1914 MS-63 (PCGS). Crisply impressed from the dies, this snappy- 

looking example allows full appreciation of all elements of Bela Lyon 
Pratt’s unique incuse design. I.ustrous and bright, with gorgeous color in 
a rich orange-gold shade. One of the more underrated Indian Fives, the 
1914 is rarer than the 1910, 1911, 1912 and 1913 in all Mint State 
grades. Original mintage: 247,000 pieces—a relatively limited total for 
a P-mint HalfF.aglc of this type. 
pt:i;s# 8S2^ 



789 1914-0 MS'63 (PCGS). Warm ro.se-gold highlights adorn both sides 

of this generally orange-gold example. Well struck with sharp definition 
to virtually all design elements, this coin also possesses good luster with 
a satiny, somewhat granular texture to the surfaces. Minimally abraded, 
and uncommonly so for a conditionally challenging Indian Five at the 
MS-63 grade level. Despite its status as one of the more plentiful mint- 
marked issues of the type, the 1914-D can still be a fairly difficult issue 
to locate even at the lowest reaches of Mint State. 

KX;S» 8528. 



790 1915 MS-64 (NGC). FLxceptionally vibrant surfaces radiate satin-to- 
softly frosted luster at all angles. The color is no less impressive, and it is 
a lovely shade of rose-gold that is evenly distributed over both sides. As 
a solidly graded and highly attractive near-Gem, this coin represents an 
important bidding opportunity for the gold type collector that appreci¬ 
ates the conditionally challenging nature of the Indian Half Eagle series. 

PtX;S# 8530. 

791 1916-S MS-61 (NGC).The 1916-S is the la.st HalfF.aglestruck prior 
to 1929, and it is also the final S-mint delivery in the entire U.S. Five- 
Dollar gold coin series. The example that we are offering here exhibits 
rich reddish-rose highlights to otherwise khaki-gold surfaces. Satiny in 
sheen with a typical quality of strike for the issue, the eye appeal is en¬ 
hanced by an overall lack ofindividuallydistraaing abrasions. The 1916- 
S is rarer than the 1908-Dand 1914-D (to say nothing of the 1909-D) 
in terms of total number oficoins extant in Mint State. 

KX,.S# 8532. 
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Eagles 



792 1797 Large Eagle. BD'3, HBCC'3178, Taraszka-l 1. Rarity'5. MS-61 (NGC). A rransirional year in the early Eagle series, 1797 saw 
the production of the final Capped Bust Right coins with the Small Eagle reverse as well as the initial deliveries of the l.arge Eagle type. The 
1797 Large Eagle was struck from three different die marriages, all of which share the same obverse. BD-3 is the rarest of these varieties, and 
only 40-50 coins are believed extant from an estimated mintage of 1,750-2,500 pieces. 

Easily attributable by the arc star pattern over the eagle’s head, this is an important coin for both the first-year type collector and the early 
gold variety specialist. Both sides are well struck for a product of the early U.S. Mint, and we note overall bold definition that wanes only 
minimally over the central highpoints and in a few areas at the denticles. Shimmering, mostly yellow-gold surfaces do reveal some deeper 
green-gold undertones, but only as the coin turns away from a light. There are no singularly distracting abrasions, and the eye appeal is un¬ 
commonly strong for an early U.S. gold coin at the lower reaches of Mint State. 

As an issue, the 1797 Large Eagle is much rarer than the 1799 and 1801, and it is also more elusive than the 1800 and the 1803. 

PCGS# 8559. 
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703 1804 BD'l, HBCC-3201, Tarahzka'31. Rarity-4+. Crosslet 4. EF'40 (PCGS). This is a highly popular issue that represents the latest 
date found on an Eagle of the ( 'apped Bust Right type. The 1804 Crosslet 4 is not the final business strike Capp)ed Bust Eagle struck, 
however, as that honor belongs to the very rare 1803 of the BD-6 die marriage. (These two varieties actually share the same reverse.) Addi¬ 
tionally, a variant of the 1804 (.apfied Bust Right F.aglc was also produced in the mid-1830s for presentation purposes. That variety, BD-2, 
is a proof from new or reworked device punches and employing a different date logotype and border style. The extreme rarity of the proof 
1804 Plain 4 leaves the 1804 (]ro.sslet as the only realistically obtainable 1804-dated F^gle for most collectors. 

Still a very .scarce issue in its own right, the 1804 BD-1 has an extant population of only 80-100 pieces in all grades. A nice EF survivor, 
the coin that we are offering here exhibits green-gold color to both sides. A few of the obverse stars appear to have been a bit sofdy impressed, 
but the strike is otherwi.se quite bold, and there is only light rub to report. Scattered abrasions are mostly small in size, and none are singularly 

distracting. 

IS (,S» «s<,<> 


704 18 )0 Lart'c Date. AD-SS (NGC). As one of the more readily obtain¬ 

able l agles from the 18S0s, the 1850 I D is a strong candidate for inclu¬ 
sion in an early date type set. Phis otherwise green-gold example warms 
to a medium-gold apjxarance when the coin dips into a light. A bit scuffs' 
from having .seen light circulation, yet free of individually conspicuous 
abrasions. There are also flickers of original satin-to-semi-Pl. luster dis¬ 
cernible in the fields. 

PtJGS# gbO.V 



795 1851-0 Winter Variety Two. AU-58 (NGC). Rich olive-gold un¬ 

dertones warm to an orange-gold sheen when the surfaces dip into a 
light. Lightly worn over still-boldly defined features, there is much to 
recommend this coin to both the O-mint gold specialist and the mint- 
marked type collector. A conditionally challenging issue, the extant pop¬ 
ulation for the 1851-0 Eagle dwindles to just 100 or .so coins at the 
various AU grade levels (this estimate per Doug Winter, 2006). 

PCC.S# 8607. 
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796 1854'S AU-53 (NGC). This original-looking example is a high-grade 
circulated survivor of the premier Ten-Dollar gold issue from the San 
Francisco Mint. Well defined despite having acquired light wear, we note 
bold-to-sharp definition in virtually all areas of the design. While scat¬ 
tered abrasions are present, the surfaces are still quite smooth for an early 
S-mint Eagle that saw actual, however light circulation. All-in-all, a very 
appealing representative of this historic frontier-era issue. 

PCG.S#8615. 


BU 1858 Liberty Eagle 

An Issue that is Rarely Offered in Mint State 



797 1858 MS'60 (NGC). Produced to the extent of just 2,521 pieces, the 

1858 has always been an enchanting issue among advanced gold special¬ 
ists. The actual rarity of the issue has been overstated in the past, how¬ 
ever, particularly in circulated grades where the 1858 is not as elusive as 
the 1859-S, 1860-S, 1863, 1864, 1864-S, 1865-S and 1866-S No 
Motto. On the other hand, the 1858 is the rarest Eagle struck from 
1845-1858, and it is an extremely challenging coin to locate in Mint 
State. 

While there are enough abrasions scattered abour the help explain the 
MS-60 designation from NGC, this important coin is fi ee of significant 
rub. The overall definition is quite bold, and the surfaces glow with a 
satin-to-semi-prooflike sheen. The lightest pale-rose highlights are noted, 
and they enliven otherwise medium-gold surfaces. 

NGC Census: just 4 in all Mint State grades, from MS-60 to MS-64. 

PCGS# 8625. 


Very Rare Mint State 1859 Eagle 



798 1859 MS'60 (NGC). Semi-prooflike surfaces .shimmer with khaki- 
gold or yellow-gold color depending on the angle of light incidence. The 
overall strike is pleasingly sharp but, as typically seen in No Motto Eagles 
from the 1850s, the obverse stars are a bit softly impressed with incom¬ 
plete centrils. Scattered abrasions help to define the grade, but none are 
significant for a large-size gold coin at the basal Mint State level. 

X The 1859 has a limited mintage of 16,013 pieces, and it is a very 
scarce issue in an absolute sense. The typical example grades VE or EE, 
while AUs are elusive and Mint State pieces are rarely encountered. In 
terms of overall rarity, the 1859 is very similar to the 1850 Small Date, 
1857 and 1860. 

NGC Ccnsiis: jusc 3; 8 finer, a (cw of which arc pedigreed ro theS'.5. fiepuh/rV .shipwreck. PCG.S reports 
PCGS# 8628. 



799 1891-CC Winter 3-C. Repunched Mintmark. MS-62 (PCGS). 
With sharp striking detail and pretty rose-gold color, this coin seems des¬ 
tined for inclusion in a CC-mint type .set. Scattered abrasions help to 
define the grade, but only the blemishes that are worthy of singular at¬ 
tention are a series of curious verdigris spots at and near the upper-right 
reverse border. Lustrous and frosty, with an otherwise desirable appear¬ 
ance for a mintmarked Liberty Eagle at the lower reaches of Mint .State. 

PCGS# 8720. 

800 1893 MS'62 PL (NGC). Pretty rose-gold hi^lights enliven otherwise 
honey-gold surfaces. Radiant mirrored qualities shine forth from the 
fields as the coin dips into a light, and this feature forms a pleasing back¬ 
drop to crisply impressed devices. Scarce with a PL finish, as evidenced 
by current NGC Census data. 

NGC ftensus: 35; 15 finer in PI. 
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801 1896'S MS-01 (NGC). Light-to-mcdium color blankets both sides, an 

otherwise orange-gold sheen yielding to more of a rose-gold cast at indi¬ 
rect angles. Highly lustrous throughout, the surfaces are also possessed of 
sharp striking detail that touches all elements of the design. Scattered 
abrasions do little more than define the grade, as none are worthy of sin¬ 
gular attention. The 1896-S is a well-known condition rarity from the 
later Liberty Eagle series that is very scarce-to-rare in all Mint State grades. 

IX:(;.S#8736. 




802 1899MS-6S (NGC). The 1899 is certainly among the most common 

issues in the w/Motto Liberty Lagle series, .dthough it is not quite as 
plentiful as either the 1901 or 1901-S. A iK-autiful Gem, this smartly 
impressed example belongs in a high-grade type set. Rose-gold surfaces 
are fully lustrous with a smixith. distraction free shc-en 
11 



80^ 19J I'S MS-64 (NCiC). Vibrantly lustrous, this frosty-textured h^le 

is glowing with light rose-gold color. .Sharply struck and quite .smooth, 
there are no individually mentionable ahr.tsions in the prime ftKal areas. 
Among late-date l.iberry lens, the 1903-S is similar in overall rarity to 
the much lower-ntintage 190.CL 

pc(;,s»«’S4 



804 1905 MS'64 (PCGS). Sharp-to-full in strike, this snappy-looking ex¬ 

ample would fit comfortably into any high-grade set. Medium yellow- 
gold color and shimmering, softly frosted luster blankets both sides, the 
surfaces of which are free of all but a few well-scattered abrasions. 

I'CtiS# 87S7 



805 1907 No Pericxls. MS'62 (NGC). This BU example is minimally 

abraded with only small, wispy distractions to the surfaces. Satiny mint 
luster is plt'asing for the grade, and the color is also anractive with an 
even, orange-gold sheen. 
ptx;s» 8«s>. 



806 1908 Motto. MS'64 (PCGS). CXiH. The 1908 Motto is usually clas¬ 

sified as a plentiful issue and, while this may be true in a relative sense, 
it is still a fairly scarce coin when viewed in the wider context of U.S. nu¬ 
mismatics. MS-64 represents the finc'st in technical qualitv' that is avail¬ 
able with any degree of regularity, a fact that speaks volumes about the 
desirability of this upper-end example. Brightly lustrous and wholly orig¬ 
inal, the surfaces are veiled in blended rose-gold and reddish-orange col¬ 
ors. Boldly struck throughout, with only small, wispy abrasions to define 
the grade. 

W.X:.S# 88S9 
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807 1909'D MS'63 (PCGS). OGH. A very scarce Indian Eagle in all Mint 

State grades, the 1909-D has a limited mintage of just 121,540 pieces. 
Uncirculated survivors number only 650-725 pieces, per Jeff Ambio 
(forthcoming revision to the 1988 book A Handbook of 20ch-Ccntury 
United Stares Gold Coins: 1907-1933 by David W. Akers). Using this 
estimate, the author also concludes that the 1909-D ranks 18th in overall 
rarity among the 32 issues in the Indian Eagle series. It is rarer in Mint 
State than the 1908 No Motto, 1908 Motto, 1909, 1914 and 1914-D, 
to name just a few other Eagles of this type. 

Impressively sharp in strike, both sides exhibit pinpoint definition 
that extends from the rims to the centers. The level of surface preservation 
is a radical departure from the norm for this issue, and there are so few 
abrasions that the coin appears to be at the threshold of an MS-64 grade. 
Frosty in texture, with a touch of granularity, the eye appeal benefits even 
further from an even endowment of reddish-rose color. 

PCGS# 8863. 



808 1910-D MS'65 (NGC). CAC. Softly frosted luster and warm, or¬ 
ange-gold color blankets both sides of this solidly graded Gem. The sur¬ 
faces are uncommonly smooth for aTen-Dollar gold piece of this type, 
and it is not a stretch for us to write that there are none but a few well- 
scattered grazes. While this is the most plentiful mintmarked issue in the 
Indian Eagle series, the 1910-D is still a conditionally .scarce coin in the 
finer Mint State grades. 

PCGS# 8866. 



809 1910'D MS'64 (PCGS). CAC. Really a beautiful example of Indian 
Eagle production in the Denver Mint, this orange-gold example is at the 
threshold of frill Gem quality. Sharply struck surfaces are bathed in warm 
orange-gold shades that speak volumes about the coin’s originality. There 
are no individually distracting abrasions, and grade-defining handling 
marks are all exceptionally small for a gold coin of this size. Despite its 
status as the most plentiful mintmarked Eagle of this type, the 1910-D 
is still conditionally scarce in MS-64 and rare any finer. 

PCGS# 8866. 


Condition Rarity 
1910-S Indian Eagle 



810 1910'S MS'64 (NGC). While the 1910-D is the most plentifril mint- 
marked issue in the Indian Eagle series, the 1910-S is one of the rarest. 
Only 550-600 examples are believed extant in all Mint State grades (this 
estimate per Jeff Ambio, 2008, forthcoming), and the vast majority of 
" ^ those coins fall into the MS-60 to MS-63 range. Near-Gems are thought 
to number only 25-30 examples, while the population dwindles to just 
five-to-seven coins beginning at the MS-65 level. In fact, such is the con¬ 
ditionally challenging nature of this issue than the 1910-S ranks third in 
high-grade rarity in the entire Indian Eagle series. 

An attractive representative, both sides shimmer with satiny mint lus¬ 
ter and warm, orange-gold color. The strike is sharply executed through¬ 
out although, as often seen for this issue, tliere is a curious area of 
roughness (as struck) along the lower-left obverse border that affects the 
digits 19 in the date. Wispy abrasions are few in number and widely scat¬ 
tered over both sides, while a shallow distraction in the upper-left obver.se 
field appears to be an as-struck planchet Haw. Knocking on the door of 
Condition Census, this appealing piece belongs in an advanced collection 
of 20th century gold. 

Nt a . (;,iisus: jiiM 10: and only four :irc liner. 

Pt;G.S#8867. 




811 1911 MS'63 (PCGS). A smartly impre.ssedTen, both sides are boldly- 

to-sharply detailed over all elements of the famous Saint-Gaudens design. 
Attractive orange-gold color and full, softly frosted luster blanket surfaces 
that are not overly abraded for rhe a.ssigned grade. Perfect for Choice 
type or date purposes. 

PCG.S# 8868. 


812 



1911'S MS'62 (NGC). Pretty ro.se-gold surfaces are sharply struck 
with vibrant mint bloom. Scattered abrasions are commensurate with 
the grade, and none are really worthy of singular concern. A key-date 
Indian Eagle with just 51,000 pieces produced, the 1911-S is the sixth 
rarest of 32 issues in this series in terms of total number of Mint State 
coins believed extant. Very scarce even in BU! 

P(:(i.S# 8870. 
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813 1912 MS'63 (NGC). This sharply struck, softly frosted Indian Ten 
would fit comfortably into either an Uncirculated date and mint set or 
a CToice type collection. A moderate graze in the lower-right rcwerse field 
may be the only abrasion that prevents a near-Gem grade. 

K:(;.Si« 88-1 

814 1912 MS-62 (NGC). Softly frosted in texture, this lustrous, orange- 
gold example is an attractive Indian Kagle at the lower reaches of Mint 
State. None of the scattered abrasions are sizeable or otherwise worthy of 
individual attention. 

IKX;S#8871 

815 191 3 MS-62 (NGC). CAC. Original olive-orange surfaces exhibit, 
thick satiny luster on both sides. Sharply struck and very appealing for a 
BU Indian Eagle, none of the grade-defining abrasions are singularly 
conspicuous. 

PtXiS# 88-3 


816 1915 MS-64 (PCGS), Sharply struck with rich, Irosn'-textured luster, 
this coin is seemingly earmarked for inclusion in a near-Gem type set. 
There are no individually distraaing abrasions. The 1915 is certainly 
one of the more readily obtainable Indian Eagles, but Mint State sur¬ 
vivors are rarer than those of such other issues as the 1910, 1912, 1911 
and 1913. 

PtX.S* 88 ’8 

817 1926 MS-6 3 (PCGS). Blended orange-gold and rose-gold colors dec¬ 
orate both sides of this frosty Indian Eagle. I ightly abraded, as befits the 
assigned grade, yet with a sharji strike and a lack of individually mention- 
able distractions that fiirther enhances already strotig eye appeal. 

818 1926 MS-63 (PCCJS). This sharply impressed, orange-gold example 
would fit nicely into a Mint .State type set for a collector that wishes to 
avoid the "ultra-common " 19.32. Eiillv lustrous, with scattered abnusions 
and a couple of tiny alloy spots that arc mentioned solely for the sake of 
accuracy. 



819 1932 MS-64 (NGC). Overall smooth with only a few inconsequential 
abrasions, this coin is more carcfiilly preserved than the typically offered 
Indian Eagle. A sharp strike, frosty luster and warm rose-gold color com¬ 
plete the package for this Choice Mint State type candidate. 

PC<;S#8884. 

820 1932 MS-63 (PCGS). Well struck with bold-to-sharp detail through¬ 
out, this late-datc Indian Eagle would make a pleasing addition to any 
Mint State type set. Orange-gold color blankets surfaces that exhibit no 
more than the expected number of abrasions for the assigned grade. 

PC:GS* 8884. 

Double Eagles 


821 1850-0 Winter Variety One. EF-45 (NGC). Original olive-khaki 

surfaces exhibit overall light wear that is evenly distributed on both sides. 
The obverse stars are lightly impressed, but they do possess full centrils, 
and all other features retain plenty of bold-to-sharp definition. Scattered 
abrasions do not include any individually mentionable distractions. An 
underrated issue, the 1850-0 is usually grouped with the 1851-0 and 

1852- 0. It is actually rarer in an absolute sense, and examples that grade 
any finer than EE are also more challenging to locate than those of the 

1853- 0. 

PCX;s*8‘8)3 
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Exceptional 1852 
Double Eagle Condition Rarity 

Condition Census MS'64 Grade as 
Assigned by PCGS 


822 1852 MS'64 (PCGS). The 1852 may be among the more plentiful 
Type I Double Eagles in terms of total number of coins believed ex¬ 
tant, but the issue is still a major condition rarity in Mint State. Writ¬ 
ing in 2002, Douglas Winter and Adam Crum (An Insiders Guide 
to Collecting Type I Double Eagles) estimate that only 50-75 of the 
2,000+ pieces known to exist are Mint State. Most of the Uncircu¬ 
lated examples grade no finer than MS-62, at which level the Condi¬ 
tion Census for this issue begins. Even the treasure of the 5.5. 
Republic did not include any coins that grade finer than MS-62, 
while there were no Mint State 1852 Twenties recovered from the 
shipwreck of the 5.5. Central America. 

This solidly graded near-Gem is the finest 1852 Double Eagle 
that this cataloger can ever remember handling. It is a sharply struck 
coin with thick, rich, satin-to-soffly frosted luster blanketing both 
sides. Reddish-gold in color, with an exceptionally smooth appearance 
for a survivor of this heavily circulated issue. Virtually unsurpassable 
in certified grade, this piece belongs in the finest collection of Liberty 
Double Eagles ever formed. 

PC:GS Population: just 6; and none are finer at this service. 

Pt:C:S# 8906. 

From the Centennial Collection. 


823 1852 AU'58 (NGC). A scarce ‘52-P Double Eagle from a condition 

standpoint, this piece is free of all but the lightest rub to the highpoints. 
Satin-to-softly frosted luster is virtually complete, and an otherwise bold 
strike wanes only around the obverse periphery. Orange-gold in color, 
with no abrasions that are worthy of singular attention in light of the as¬ 
signed grade. 

PCGS# 8906. 


Very Rare 1852-0 
Twenty in Mint State 



824 1852-0 Winter Variety One. MS-61 (PCGS). The 1852-0 
(190,000 pieces produced) is the most readily obtainable New Or¬ 
leans Mint Double Eagle in high grades. By “high grade” in this con¬ 
text we mean coins that grade AU and Mint State and, indeed, most 
examples of this issue that qualify for this distinction are confined to 
the former grade level. In Mint State, the 1852-0 is an extremely rare 
i.ssue when viewed in any context, and Doug Winter [Gold Coins of 
the New Orleans Mint: 18.39-1909, 2006 edition) accounts for just 
12-18 different examples at that level of preservation. 

This is among the better-produced ‘52-0 Twenties that this cat¬ 
aloger has seen in recent sales, the surfaces exhibiting sharp striking 
detail that extends from the rims to the centers. The luster quality is 
also praiseworthy, and both sides are noticeably semi-prooflike in 
sheen with considerable “flash” to the fields. The color alternates be¬ 
tween green-gold and orange-gold shades as the coin rotates under a 
light, and the great majority of grade-defining abrasions that are pres¬ 
ent are singularly inconspicuous. We do, however, feel compelled to 
mention a shallow graze in the upper-left obverse field that will serve 
as a usefiil pedigree marker. 

PCt.S Population: only .V. ^ fiiu: J' -9 -h, h st.H, MS 

PCGS* 89(iT 

From the Centennial Collection. 


825 1852-0 Winter Variety One. AU-55 (NGC). While the 1852-0 
ranks as the second most common Double Eagle from the New Orleans 
Mint, the issue is still conditionally scarce in AU-55 and rare any finer. 
This is one of the nicer Choice AUs that we have handled in recent sales, 
the surfaces free of individually distracting abrasions with a relatively 
smooth look to the unaided eye. Well defined despite having acquired 
light wear, both sides also reveal flickers of original semi-prooflike luster 
in the fields as the coin dips into a light. Otherwise honey-gold in color, 
with brighter medium-orange highlights that fiirther enhance the eye 
appeal. 

PCGS# 8907. 
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Highly Elusive 1853/2 
Liberty Double Eagle 



826 1853/2 FS'301. AU'58 (NGC).This is a well-known variety that is 

easily attributable by looking for two features on the obverse. Remnants 
of the 2 underdigit arc seen within the lower loop of the 3 in the date, 
and there is a shallow, yet still pronounced chip out of the die on Liberty’s 
hcnidband below the letters R T in LIBER'IT. Despite the feet that numis¬ 
matists have been searching lor examples of the 1853/2 Double Eagle 
since the late 1950s, surprisingly few examples have been discovered. 
Writing in 2002, Doug Winter and Adam Oum account for no more 
than 150 survivors in all grades, the majorit)' of which grade VF or EE 
As a problem-free, near-Mint coin, the piece that we are offering here is 
solidly in the C^ondition ('ensus for this elusive overdate. Minimally worn 
surfaces retain overall sharp striking detail and much of the original, softly 
frosted laster. Orange-khaki color blankets both sides and speaks volumes 
about the coin's originality, while there are no singularly distracting abra¬ 
sions to inhibit the eye appeal. In terms of total number of coins believed 
to exist, the 1853/2 is the rarest Type I Double Eagle struck in the 
Philadelphia Mint. 

IHX..S-- S'-;., 

From the (rntrunml ( '.olUction. 


Underrated 1853 
Normal Date Double Eagle 

Important Mint State Preservation 



827 1853 MS'62 (NGC). Here’s a lovely coin for the grade, the surfaces un¬ 

commonly smooth with few outwardly noticeable abrasions. Even those 
handling marks that are discernible are small in size and anything but dis¬ 
tracting to the eye. Frosty mint luster is vibrant in sheen and, in con¬ 
junction with handsome orange-gold color, it further enhances already 
impressive eye appeal. Sharply struck throughout, and easily among the 
most visually appc-aling representatives of this issue that one is likely to 
encounter at the lower reaches of Mint State. 

The Normal Date variety constitutes the vast majority’ of 1853 Dou¬ 
ble F^les in numismatic circles. This fact notwithstanding, the issue is 
much more elusive than an original mintage of 1.2 million pieces might 
suggest. Even in Choice AU the 1853 is a vety scarce issue, while the 
true rarity of Mint State examples is only just starting to becoming 
known among collectors and numismatic scholars. In all Uncirculated 
grades, the extant population of the 1853 is believed to number just 20- 
25 coins (this estimate per Doug Winter and Adam Crum, 2002). 

Nt'iC' C'msm: only 10; with i mere re\Tn finer through MS-64. 

I’Ct.Se 8')08. 

From the ('entennial Collection. 



828 1853 AL)-55 (PCGS). Light rub to the highpoints does linle more 

than confirm the grade, the devices retaining overall bold-to-sharp defi¬ 
nition from the dies. Appreciable amounts of frosty mint luster are also 
present on both sides, and it is most vibrant in the proteaed areas around 
the devices. Absolutely problem free despite having seen aaual circula¬ 
tion, this coin is an attractive Choice AU survivor of one of the more 
underrated P-mint issues in the early Liberty Double Eagle series. 

PCGS* (W08. 

From the Centennial Collection. 
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Condition Census 1853-0 Double Eagle Rarity 



829 1853-0 Winter Variety One, the only known dies. MS-61 (NGC). Double Eagle production in the New Orleans Mint fell off markedly in 1853 
with a delivery of just 71,000 pieces. Perhaps not surprisingly, the 1853-0 is much more elusive than the 1851-0 and 1852-0 in all grades. This issue, 
however, is still among the more plentiful O-mint Double Eagles, although Mint State survivors are exceedingly rare when viewed in the wider context of 
the U.S. rare coin market. 

Strictly Mint State, this phenomenal BU example is one of only six-to-eight Uncirculated 1853-0 Double Eagles that Doug Winter accounts for in the 
2006 book Gold Coins of the New Orleans Mint: 1839-1909. Otherwise satiny in sheen, both sides reveal modest, yet appreciable seini-prooflike tendencies 
in the fields when the coin dips into a light. This piece is very sharply struck by the standards of both the issuing Mint and the specific issue, and the overall 
definition is among the boldest that we have ever seen in a ‘53-0 Double Eagle. Scattered abrasions do little more than define the grade, there being no 
blemishes that are worthy of singular attention. Otherwise green-gold in color, we do note warmer medium-gold overtones when the coin dips into a light. 
Solidly in the Condition Census for the issue, and worthy of inclusion in the finest specialized collection, as such. 

Combined PCGS and NGC Population: just 3; with a mere three finer. 

PCGS#8910. 

from the Centennial Collection. 


Extremely Important 1854 Small Date Double Eagle 



830 1854 Small Date. MS-62 (NGC). While not as rare as its identically dated Urge Date counterpart, the 1854 Small Date is still a conditionally challenging 
issue in Its own right. Mint State examples are hardly ever encountered at even the most important numismatic gatherings, and it is likely that they number 
fewer rhan 40 or 50 distinct pieces. At the upper reaches of the BU grade level, this orange-gold survivor is solidly in the Cxmdition Census for the variety. Both 
sides are highly lustrous, the richly frosted features also revealing pretty rose-gold highlights as the coin rotates under a light. Boldly struck in all but one or two 
isolated areas, with no more than the expected number of scattered abrasions for a Type I Double Eagle in this grade. One of numerous highly significant Liberty 
twenties that we are offering in this sale, we anticipate strong bidder competition for this lot come auction day. 

NGC Census: only 4; and none are graded higher at this certification service. 

PCGS# 8911. 

From the Centennial Collection. 
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831 1854 Larfic Date. MS'64 (NCX^). Perhaps as many as 90% of extant 1854 Double Eagles were struck using a Small Date logotype. Rel¬ 

atively few Ijrge Date examples are known, and these coins were produced from a date logotype that was intended for use in the striking of 
1854 Seated Dollars. While both the Small Date and L.arge Date are conditionally challenging varieties, the top honors for rarity in high grades 
goes to the Large Date. This variety is extremely challenging to locate even in About Uncirculated, and the Condition Census b^ins at the 
AU 55 grade level. Mint State 1854 l.argc Date Double Eagles are rarely encountered, and they almost certainly number fewer than 10 dif¬ 
ferent nieces. 

We have neither seen nor heard rumor of a higher-grade 1854 Large Date Twenty in numismatic circles, and doubt that one exists. A simply 
extraordinary repre.sentative of the variety, this piece is overall smooth with full, richly frosted luster to the surfaces. The strike is boldly, if not 
sharply executed throughout, and an even endowment of lovely orange-rose color further enhances already memorable eye appeal. Worthy 
of a strong bid in all regards, this lovely near-Gem belongs in the finest collection of Liberty gold. 

l jjmbincd Pi'US and NUC l\>puIaiion: just 1: and nont are finer at othn service 

PCC.S#98dll 

From the (Centennial Collection. 
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Another Condition Census 
1854 Large Date Twenty 

NGC AU-55 


832 1854 Large Date. AU-SS (NGC). If the MS-64 that we are also of¬ 
fering in this sale is too rich for your blood, this lot offers another chance 
to acquire a Condition Census 1854 Large Date Double Eagle for a more 
affordable sum. A rare piece thar has seen only light circulation, both 
sides retain overall sharp striking detail and flickers of original, softly 
frosted mint luster. Scartered abrasions are insignificant in the context of 
the assigned grade, and none are worthy of singular attention. Otherwise 
khaki-gold in color, there are more vibrant orange-rose overtones that 
are best appreciated when the coin dips into a light. 

PCGS# 98911. 

From the Centennial Collection. 

Beautiful 1854-S $20 Gold 


833 1854'S MS'63 (PCGS). The highly significant 1854-S is the first 

Double Eagle struck in the San Francisco Mint. It is the most plentiful 
of the three S-mint gold coins produced that year, having a greater sur¬ 
viving population than (especially) the 1854-S Quarter Eagle and rhe 
1854-S Eagle. When viewed in the context of its own series, however, the 
1854-S Twenty is a rare issue whose rrue elusiveness in high grades is 
only just now starting to gain widespread exposure in numismatic circles. 

The typical 1854-S offered in today’s market is either a well-worn 
VF or EE, or a “salrwater Unc” with surfaces rhat have been microscop¬ 
ically etched due to decades of immersion in sea water. The latter trace 
their pedigrees to shipwrecks such as the S.S. Yankee Blade, S.S. Central 
America and S.S. Republic. Few of those coins were either problem free 
from the start or could be safely conserved so rhat third-party certification 
at PCGS and NGC became a reality. As such, the 1854-S remains rare 
in problem-free, accurately graded Mint State, particularly at or above the 
near-Gem level. 

This lovely Choice Unc represents the finest in quality and eye appeal 
that is usually obtainable in an 1854-S Double Eagle. Even so, it is a 
conditionally rare coin that is destined for inclusion in the finest set of 
Type I $20 “Libs.” Satiny in sheen with gorgeous orange-gold color, both 
sides are also possessed of sharp striking detail. Uncommonly smooth 
for the assigned grade, wirh eye appeal thar, in its own right, seems better 
suited for an MS-64 (if not an MS-65) designation. Lovely! 

PCGS Population: only 20; with a mere five finer. 

PCGS# 8913. 

From the Centennial Collection. 



834 1855 AU'55 (PCGS). An underrated issue, the 1855 is usually cata¬ 
loged as a common-date coin from the Type I Double Eagle series. It is 
actually quite scarce in all grades, and the 1856 is rarer than such other 
P-mint issues of this type as the 1851, 1857 and 1860, to say nothing of 
the 1861. Conditionally rare as a Choice AU, the piece that we are of¬ 
fering here retains ample evidence of a sharply executed strike and vi¬ 
brant, satin-to-semi-prooflike luster. The color is an even shade of 
medium yellow-gold and the surfaces, although somewhat scuffy, are not 
overly abraded for an early-date Double Eagle that saw actual circulation. 

^ All-in-all, this is a very nice representative of an overlooked gold delivery 
from the Philadelphia Mint. 

PCG,S#8914. 

From the Centennial Collection. 


Top-of-the Census 
1856 Liberty Double 


835 1856 MS'63 (NGC). Decidedly prooflike in finish, both sides reveal 

considerable “flash” to the surfaces that is most vibrant in the fields. The 
overall strike is sharply executed, but one of the dies appears to have 
been misaligned in the press as evidenced by softness of detail over stars 
1-3 on the obverse and at the tops of the letters TED and ST in the 
words UNI FED Sd A rE,S on the reverse. The color is a gorgeous shade 
of reddish-orange that blends with more deeply set olive-gold under¬ 
tones. None of the grade-defining abrasions arc large in size or singularly 
incon.spicuous, and the overall appearance is superior lor a Type I Dou¬ 
ble Eagle in MS-63. 

The 1856 is rhe rarest P-mint Double Eagle from the 1850s with the 
sole exception of the 1859, and the issue appears to have seen consider¬ 
able commercial use. Relatively lew examples have survived to the pres¬ 
ent day, and it likely that fewer than 600 pieces are known in all grades. 
Mint State examples are thought to number just 13-18 coins (per Doug 
Winter and Adam Crum, 2002), and the Choice-quality piece that we 
are offering in this lot is tied for highest-graded honors at PCGS and 
NGC. 

NGC. Census: only 1; 0 finer. The corresponding population at PCGS is just 3/0. 

PCGS# 8917. 

From the Centennial Collection. 
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836 1856 AU'55 (NGC). A lightly circulated survivor of this scarcer P- 

niint Double Eagle, both sides are boldly defined throughout despite the 
presence of minimal highpoint rub. The color is a dominant hone)'-gold 
shade that is enlivened by softer rose-gold highlights. Still partially lus¬ 
trous despite a smattering of mostly small-size abrasions, this coin pres¬ 
ents well for a Type I Twenty that saw actual, however light commercial 
use. 

k;gs#89it 

From the Centennial Collection. 



837 1857 MS'61 (PCGS). Softly frosted in texture, this coin exhibits a 

crust)', fiilly original “look" that is becoming increasingly difficult to lo¬ 
cate in today s market. This is not to say that the licster is not vibrant, for 
it is quite lively given both its chosen texture and the level of surface 
preservation that defines the MS-61 grade. Well struck throughout, with 
warm rose-gold color to modenitely abraded surfaces. A small swirl of 
deeper tinting on the reverse at the letter D in the denomination is men¬ 
tioned solely for accuracy. 

The 1857 is a much rarer issue than most colleaors realize:, and it suf¬ 
fers from living in the shadow of the 1857-(3 and 1857-S. This P-mint 
i-ssue is rarer than the 1850, 1851, 1852, 1853, 1854 Small Date, 1860 
and 1861, and Mint State survivors probably number fewer than 50 
pieces. 

From tlte Centennial Collection 



838 1857 MS'61 (NGC). Unlikethe 1857-S, the 1857-Pisaconditionally 
challenging issue that is seldom offered even in the lowest Mint State 
grades. This issue was not widely represented in recent discoveries of 
shipwreck gold, the 5.5. Central America yielding only two examples 
and the 5.5. Republic treasure including just 26 coins. A snappy-looking 
BU, this important piece exhibits warm orange-gold color to both sides. 
The luster is a blend of satin and softly frosty characteristics, and it high¬ 
lights surfaces that are uncommonly smooth in the context of the as¬ 
signed grade. Although not quite in the Condition Census for the issue, 
this coin is still a conditionally rare 1857 Double Eagle that would grace 
any collection with its presence. 

NGC Census: 13; 21 finer 
PCGS# 8920. 



839 1857 AU'58 (NCJC). The present sale norwithstanding, the 1857 isa 
scarce Type I Double Eagle that is anything but easy to locate in the finer 
circulated grades. The coin that we are offering here retains bold-to-sharp 
definition to all devices save stars 1-7 on the obverse, over which the 
strike is a bit softly executed. Still predominantly lustrous despite the 
presence of light rub and a smattering of abrasions, the surfaces shimmer 
with a bright, satiny texture that is best appreciated at direct light angles. 
Otherwise medium-orange in color, there are speckles of deeper charcoal 
tinting over the upper-left reverse that appear to be a noncontiguous 
grease streak (as struck). 

PCXFS# 89:0. 

From the Centennial Collection. 



840 1857 AU'55 (NGC). Light wear that is largely confined to the central 
obverse highpoint does not inhibit one’s appreciation of an overall bold- 
to-sharp strike. Plenty of softly frosted luster also remains and the sur¬ 
faces, while noticeably abraded, are uncommonly free of large-size 
distractions for an early-date Double Eagle that saw actual circulation. 
Medium-orange color and more deeply set khaki-gold undertones com¬ 
bine to provide a pleasing appearance to both sides. 

PCtiS# 8920. 

From the Centennial Collection. 
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841 1857-0 Winter Variety One, the only known dies. MS-60 (NGC). After three consecutive years of minuscule Double Eagle production, 

the New Orleans Mint struck 30,000 coins of this denomination in 1857. While the ‘57-0 is not in the same rarity class as the 1854-0, 
1855-0 and 1856-0, it is similar in overall rarity to the 1858-0, which means that it is still a highly elusive issue in all grades. Survivors are 
thought to number just 175-200 pieces, and the vast majority of those coins are circulated to one degree or another. 

Writing in the 2006 book Gold Coins of the New Orleans Mint: 1839-1909; Southern gold expert Doug Winter accounts for just seven 
Mint State survivors of the 1857-0 Double Eagle. The coin that we are offering here does not appear to match any of the pieces that Winter 
lists, and it is probably a newcomer to the Condition Census. Alternating between green-gold and orange-gold colors depending on the angle 
of light incidence, the surfaces reveal no evidence of having seen active circulation. There is a bit of friction, nonetheless, but it is probably 
from coin-to-coin contact or a similar type of light handling. Scattered abrasions are also noted, although none are worthy of concern at this 
grade level. Well struck throughout, and destined for inclusion in the finest collection of Liberty Twenties. 

Combined PCGS and NGC Population: just 7 in all Mint State grades, the finest of which arc a pair of MS-63s. 

PCGS# 8921. 


Enchanting, High-End Gem 1857-8 Twenty 

Ex: Centennial Collection and S.S. Central America 




842 1857-S 20A. Spiked Shield. MS-66 (PCGS). Gold-Label PCGS Holder. Thanks to the discovery of more than 5,000 examples among the treasure of 

the S.S. Central America shipwreck, the 1857-S is now the most readily obtainable Type I Liberty Double Eagle. While many of the coins that sank to the bottom 
of the Atlantic Ocean on that fateful day in September of 1857 are high grade, the 1857-S must still be considered a conditionally rare issue in Gem Mint State. 
This is particularly true from a market availability standpoint, what with the strong demand that high-grade examples enjoy for gold type purposes. 

Breathtakingly beautiful, this overall smooth-looking piece is bathed in rich, swirling mint frost. Otherwise rose-gold color yields to even bolder reddish- 
orange highlights over the rims. Fully impressed from the dies, with only a couple of wispy obverse abrasions to preclude a Superb Gem rating. 

This premium-quality Gem is mounted in a gold-label PCCLS holder of the type that is reserved for coins pedigreed to the S.S. Central America. The lot 
also includes a deluxe presentation box from the California Gold Marketing CToup, as well as a Certificate of Authenticity signed by Tommy Thompson of 
the Columbus-America Discovery (ftoup. 

PCGS# 70000. 

From the Centennial Collection. Earlier ex: S.S. Central America. 
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Dazzling Gem 1857-8 Twenty 



843 1857-S 20A. Spiked Shield. MS-65 (PCGS). CAC. Gold-Label 

PCGS Holder. Warm reddish-orange rim highlights frame softly 
frosted, rose-gold surfaces. Remarkably blemish free after years of im¬ 
mersion in saltwater, this coin is a testament to the art of numismatic- 
conservation as it exists in todays market. A no-questions Gem with 
sharp striking detail and an alluring appearance. 
pc:t;s# 70000. 

Ex: S.S. Central Amnica. 



844 1857-S 20E. Broken A. MS-64 (PCGS). CAC. Gold-Label PCGS 
Holder. A beautiful representative of both the issue and the type, this vi¬ 
brant near-Gem is bursting with frosty-textured surfaces. The dominant 
color is a warm rose-gold shade, but we also note more vivid reddish- 
gold highlights that are mostly confined to the areas at and near the rims. 
Sharply-to-ftill in strike, this coin comes highly recommended for inclu¬ 
sion in a high-quality type or date set. The deluxe presentation box is in¬ 
cluded with this lot. 

PCGS* 70004 

Ex: S.S. Central America. 



845 1859-0 Winter Variety (3ne, the only known dies. AU-58 (NGC). I his is an exceptional '59-0 Double Eagle, both from the stand¬ 
point of striking quality and surface preservation. The definition is far superior to that seen on the plate coin on page 228 of the 2006 book 
(.toki C.oins of the New Orleans Mint: IH39- ] 909 by Doug Winter, and even the stars around the obverse periphery are crisply impressed 
with full centrils. fhe central design elements are equally sharp in detail, and they are essentially free of wear. In fact, the only appreciable 
signs of circulation are some light friction in the fields .md .scattered abrasions that go beyond what one would expect to see in a Mint State 
piece that came into contact with other coins in an original Mint bag. A shallow graze over the lower rear of Liberty’s cheek is the only 
worthwhile pedigree marker as all other abrasions are singularly inconspicuous. An olive-orange, semi-prooflike survivor from an original 
mintage of just 9,100 pieces. 

The 1859-0 is a leading rarity in the New Orleans Mint Double Eagle series. A mere 75-85 pieces are believed extant in all grades_a 

total that confirms the 1859-0 as rarer than all other O-mint coins of this denomination with the exception of the 1854-0, 1855-0 and 
1856-0. The '59-0 is equally as elusive as the lower-mintage '79-0 of the Type 111 design. 

PtX'.S# 8927. 

From the Centennial Collection. 
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Virtually Unsurpassable 1859-S Type I $20 Gold 




846 1859'S MS'62 (PCGS). Similar in overall rarity to the 1860-S, the 1859-S is the most readily obtainable of the three Double Eagle issues from that year. 

This is still a scarce coin in an absolute sense, however, and it is actually rarer than such other S-mint Twenties of the Type I design as the 1856-S, 1857-S, 1862- 
S, 1864-Sand 1865-S. 

Rarely offered this nice, the 1859-S has an extant population in Mint State of only 30-40 pieces (per Doug Winter and Adam Crum, An Insiders Guide 
CO CoIIeccing Type I Double Eagles, 2002). Solidly in the Condition Census, this is an attractively original BU with full, softly frosted luster and warm, red¬ 
dish-rose overtones. The strike is superior for an example of this often poorly produced isstie, aitd there are no areas of bothersome lack of detail on either side. 
We are also unable to locate any abrasions that are out-of-context with the assigned grade, and most of those that are present are not overly distracting to the 
unaided eye. Another extremely important offering from the Centennial Collection that is sure to appeal to the advanced Double Eagle specialist. 

PCGS Population: 16; with a lone MS-63 finer. There are no examples graded higher than MS-62 at NtX:. 

PCGS# 8928. 

From the Centennial Collection. 



1860-0 Double Eagle in AU-SS 


An Issue that is Unknown in Mint State 



847 1860-0 Winter Variety One, the only known dies. AU-58 (NGC). The penultimate Type 1 Double Eagle struck in the New Orleans 
Mint, the 1860-0 is a very rare find in todays rare coin market. The original mintage is a scant 6,600 pieces, and survivors probably number 
only 85-95 coins in all grades. Interestingly, the 1860-0 is not as tare as the slightly higher-mintage 1859-0, but it is rarer than the 1850- 
O, 1851-0, 1852-0, 1853-0, 1857-0, 1858-0 and 1861-0. In fact, the 1860-0 ranks sixth in overall rarity of the 13 O-mint issues in 
the Liberty Double Eagle series. Mint State examples are unknown. 

At the apex of Condition Census for the issue, this near-Mint survivor is better struck than the typical ‘60-0 Double E,agle that this cat- 
aloger has handled. The obverse periphery is a bit lightly impressed, but most of the stars actually display sharp-to-full centrils. The central 
devices are quite crisp, and wear is minimal and largely manifests itself as light-to-moderate friction in the fields. A handsome, orange-gold 
example with no singularly distracting blemishes among the scattered abrasions. 

NGC Census; only 16; and there are no Mint State coins listed at either PCGS or NGC. 

PCGS# 8930. 

From the Centennial Collection. 
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848 1860'S AU'58 (PCGS). CAC. Typically encountered in the EF-40 

through AU-50 grade range, the 1860-S is a very scarce issue in Choice 
AU that develops into a significant condition rarity in Mint State. It is 
with considerable excitement, therefore, that we offer this premium-qual¬ 
ity, near-Mint survivor for the consideration of 19th century gold spe¬ 
cialists. Pleasingly sharp in strike by the standards of the type, both sides 
are very well defined with only the most trivial rub to the highpoints. 
Frosty mint luster is virtually fully intact, and it is undi.sturbcd by all but 
a few trivial, inconsequential abrasions. There is a moderate distraction 
in the left-reverse field, but we mention that feature solely for the sake of 
accuracy and not because of any deleterious effect that it has on the coin’s 
eye appeal or desirability. Equally as rare as the 1855-S and 1859-S, the 
1860-S is more challenging to collector than such other Type I Double 
Fugles as the 1862-S, 1864-S and 1865-S. 
pcc;s#8<m. 


Mint State 1861-8 Twenty 
from the S.S. Republic 


849 1861-S MS-61 (NGC). Fewer than 100 1861-S Double Eagles were 

included in the treasure of the S.S. Rcpub/ic shipwreck, and this BU ex¬ 
ample is one of only 10-12 Mint State examples. Sharply struck with 
bright, even, yellow-gold color, there is also a tinge of pale orange-rose 
patina to the surfaces that is only perceptible at more indirea angles. 
Scattered abrasions arc well within the context of the assigned grade, and 
none of really worthy of singular concern. 

The vast majority of Double Eagles struck in the San Francisco Mint 
during 1861 feature the standard reverse design of the Type I Liberty se¬ 
ries. The ‘61 -S is similar in overall rarity to the 1859-S and 1860-S, but 
it is the rarest of these three issues in high grades. 

NGC Cenms (S.S. Republic pcdigicc only): |usi S: with i lone MS-62 Rnei. 

PCGS# 8935. 

from tire Centennial Collection. Earlier ex: S.S. Republic. 
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850 1861-S Paquet Reverse. AU-SS (NGC). This issue features a unique reverse design in the Liberty Double Eagle series that is attributed 
to Assistant Engraver Anthony C. Paquet. Although superficial comparison of this reverse to the standard Fype I Double Eagle reverse will 
reveal that they share the same basic design, closer scrutiny confirms that there are considerable differences at and near the borders. The 
Paquet reverse is characterized by taller, thinner letters in the legend UNI lTiD STATES OF AMERICA and the denomination EWENTY 
D., and it also features a very narrow rim. 

A small number of Paquet reverse Double Eagles were struck in the Philadelphia Mint during early 1861. Shortly thereafter. Mint officials 
decided that the narrowness of the reverse rim would result in rapid wear and/or significant damage to these coins in circulation. As such, 
virtually the entire mintage was destroyed and the old Type 1 reverse design was put back into production. Only two 1861 Paquet Reverse 
Double Eagles from the Philadelphia Mint are known to exist. 

Although the Philadelphia Mint transmitted orders to the San Francisco Mint to also abandon the Paquet Reverse, the telegraph arrived 
too late to prevent the striking and release of 19,250 examples from the latter facility. Given the extreme rarity of it P-mint counterpart, the 
1861-S Paquet represents the only realistically obtainable example of this unique reverse type for most collectors. 

This is not to imply that the 1861-S Paquet is a common coin, for it is actually a major numismatic rarity in its own right. Only 90-100 
different examples are believed to exist, and not a single one of those coins is Mint State. In fact, the majority of survivors grade VF or EF— 
a fact that further confirms the conditionally rare status of this problem-free Choice AU. 

Visually impressive for an example of the issue, both sides of this coin retain considerable portions of original, softly frosted luster in the 
protected areas around the devices. The same areas also reveal softer rose-gold highlights, but the outward appearance is largely one of warmer 
orange-gold color. The quality of strike is characteristic of the issue in that it is relatively bold on the obverse but very sharp on the reverse. 
All known examples are also heavily abraded and, while this coin is no exception, we are pleased to write that none of the marks are sizeable 
or otherwise worthy of singular attention. Solidly in the Condition Census for this very rare and highly significant issue, this coin belongs in 
an important Liberty Double Eagle set. 

The 1861-S Paquet is the rarest Type I Double Eagle struck in the San Francisco Mint. It is also rarer than all other'lype 1 Twenties with 
the exception of the 1854-0, 1855-0, 1856-0, 1859-0 and 1860-0. 

NGC Ceiisus: 12; 10 finer, none of which are Mint .State. There are also no Uncs known to I’CGS, 

PCGS# 8936. 


Bid online at www.bowersandmerena.com 
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Conditionally Rare 
1862-S Liberty Twenty 



851 1862-S MS'61 (NGC). Once a leading rarity in the Type I Double 

Eagle series in ;ill grades, the 1862-S is now relatively obtainable through 
Choice AU thanks to the discovery of the 5.5. Brother Jonathan and 5.5 
Republic shipwrecks. This issue is still rarer than the 1856-S, 1857-S 
and 1865-S, however, and it remains highly elusive at even the lowest 
reaches of Mint State preservation. 

Strialy Mint State, this BU example possesses vivid orange-gold color 
to both sides that enlivens rich honey-gold undertones. The strike is 
pleasingly sharp for both the type and the issue, and there really are no 
areas of bothersome lack of detail to report. Moderately abraded, yet no 
more so than one should expect for an early S-mint Twenty graded MS- 
61 at the leading certification services. (Condition Cxnsus! 

N('.< t <i»us: 19: 16 finer (M$.^3 fincu ai hoch ihu >rrvur and Pl'C-S) 

PfGS* 8938 

From the (ientcnmal Collection. 


S.S. Republic 1863 Double Eagle 

Among the Fine.st Known for the Issue 


852 1863 MS-61 (NGC). The 1863 was not among the more plentiful 

[double Eagle issues represented in the treasure of the 5.5. Republic, and 
NGC has certified only 23 examples with that pedigree. As a result, the 
overall and high-grade rarity of this issue has remained virtually un¬ 
changed over the years, especially since there were also no coins discov¬ 
ered with the shipwreck of the 5.5. Brother Jonathan. One of the most 
elusive Type 1 Double Eagles struck in the Philadelphia Mint, the 1863 
is rarer than all other P-mint issues of the type save for only the 1853/2 
and the 1862. This issue seldom grades finer than EE, and Mint State 
pieces probably number no more than 25-30 coins. 

Brightly lustrous with a satin-to-softly frosted sheen, both sides ex¬ 
hibit modest, yet appreciable cartwheel visual effects to the surfaces. The 
strike is sharply executed throughout, and there are no more than the 
expected number of small and moderate-size abrasions for the assigned 
grade. A mostly yellow-gold example that would serve with distinaion 
in another important collection ofType 1 Twenties. 

This lot also includes a deluxe wooden presentation case and card¬ 
board sleeve-design holder from Odyssey Marine Exploration. These 
supporting items are in Mint condition. 

NGC I'cnsm: only 9; with a mcir eight finet ihnH^ MS.63. 

PCGS» 8939. 

From the Centennial Collection. Earlier ex: S.S. Republic. 




Lovely Choice Mint State 1863-S Double Eagle 

Rare this Nice 



853 1863-S Small S. MS'63 (NGC). Despite thediscovery ofa fair number of coins with the 5.5. Brother Jonathan and 5.5. Kepu6/ic shipwrecks, the 1863- 

S is only relatively easy to obtain in circulated grades. Mint State coins of matginal quality remain very scarce, while Choice and finer pieces are nothing 
short of rare from a condition standpoint. 

Easily qualifying as Condition (Census, this lovely example is bursting with warm rose-gold color and hill, sohly frosted luster. The strike is sharply 
executed over all elements of the design, and there are just a few too many shallow luster grazes to warrant a near-Gem grade from NGC. Highly desirable, 
this coin represents the finest in technical quality and eye appeal that is usually obtainable in an example of the challenging 1S63-S Double Eagle. Magnifi- 

This lot also includes a deluxe wooden presentation case and sleeve-like cardboard holder from Odyssey Marine Exploration. These supporting items 
are in Mint condition. 

NGt: Cemus: only 17; with i mere two finer, both of which grade MS-64. The corresponding ITGS population U just 6/2. 

IK:GS# 8940. 

From the Centennial Collection. Earlier ex: S.S. Republic. 
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Beautiful and Rare Gem Mint State 
1865 Double Eagle 

Ex: Republicf and Later Part of the Centennial Collection 



854 1865 MS'65 (NGC). Prior ro the discovery of the S.5. Republic shipwreck and the dissemination of its tteasure into the numismatic matket, the 1865 

was a very rare Type I Double Eagle in Mint State. It is now much more obtainable as a whole in Uncirculated condition, although we caution bidders that 
Gems in MS-65 and MS-66 remain very rare from a condition standpoint. This issue is unknown as a Superb Gem. 

Simply extraordinary quality in a ‘65-P Twenty, this solidly graded example possesses bright, satin-to-softly frosted surfaces. Both sides are devoid of sig¬ 
nificant abrasions, and the overall smooth appearance allows ready appreciation of razor-sharp striking detail. Pale rose-gold color envelops both sides and 
further enhances memorable eye appeal. Exquisite in all regards, and seemingly earmarked for inclusion in a top-quality date and mint set of the conditionally 
challenging Liberty Double Eagle series. 

This lot also includes a deluxe wooden presentation case and Certificate of Authenticity from Odys.sey Marine Exploration, excavators of the S.S. 
Republic shipwreck site. 

NGC CensiLs: 24; with a lone M,S-66 finer. The highest-graded examples known to PCGS arc confined to the level 

PCGS# 8943. 

From the Centennial Collection. Earlier ex: S.S. Republic. 


High-Grade 1865-S Double Eagle Pedigreed to the Brother Jonathan 




855 1865'S MS'65 (NGC). Thanks to the discovery of several hundred examples that sank to the bottom of the sea with the .S..S'. Biutlier Jonatbun and S.S. Re¬ 

public, the 1865-S is now one of the more readily obtainable Type I Double Eagles. The ‘65-S is still rarer than the 1856-S and 1857-S, both of which were 
represented in large numbers on board the 5.5. Central America when she sank in 1857.1’he 1865-S is also much more challenging to locate than the 1856- 
S and 1857-S in high grades, and Gems are quite rare from a market availability standpoint. 

This beautiful coin is easily among the most appealing and technically sound survivors of this Civil War-era Double Eagle from the San Francisco Mint. 
Both sides are awash in thick, rich, satiny mint luster and warm, reddish-rose color. With the exception of several of the obverse stars, all devices are sharply 
struck from the dies. Individually distracting abrasions are not seen, and most areas are actually very smooth and free of even trivial blemishes. Worthy of a 
strong bid in all regards! 

PCGS# 8944. 

From the Centennial Collection. Earlier ex: S.S. Brother Jonathan. 


Bid online at www.bowersandmerena.com 
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Extremely Challenging 
1866-8 No Motto Double Eagle 


Impressive Choice AU Grade from NGC 



856 1866'S No Motto. AU-SS (NGC). The large distance separating the East and West Coasts of the United States and the amount of time 
required for communications to crovs that distance in the 1860s led to the creation of this very rare S-mint Double Eagle. Although the 
Philadelphia Mint switched over the to ttew Type 11 Uberty design at the onset of 1866, the San Francisco Mint began the year by producing 
Double Eagles of the outgoing Type 1 design. By the time word reached the West Coast fecility to adopt the new Type II reverse, approximately 
12,000 examples of thel'ype I tnotif had already been struck and released into circulation. Survivors are very rare, and it is unlikely that more 
than 200 or 250 coins are extant in all grades. Such a paltry total confirms the 1866-S No Motto as the rarest S-mint Type I Double Eagle 
after only the 1861-S Paquet. 

Given the fact that the ‘66-S No Mtttto is virtually unknown in Mint State, the importance of this Choice AU representative for high- 
quality date purposes cannot be overstated. Minimally worn, both sides are boldly defined in all areas save for those that were softly impressed 
from the dies (namely the stars around the obverse fx-riphery). The surfaces are quite baggy with numerous small and moderate-size abrasions, 
but the number and severity of these features are both well within the context of the assigned grade, especially for an S-mint Double Eagle, 
rite color is a pretty shade t)f ro.se-gold, and ample remaining luster further enhances the coin’s desirability. A definite highlight of the Cen¬ 
tennial Collection, this coin is eagerly awaiting inclusion in another important numismatic holding. 

N. ( cium. 17; 8 tiiKi. only thirc i>f which are Mini Stale 

ih:(;.s#8'Ms 

/•TOOT t/v ('.entaittml CoUection. 
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Another AU 1866-8 No Motto Double Eagle 



857 1866'S No Motto. AU'53 (PCGS). A very pretty example despite the presence of light wear and scattered abrasions, both sides retain ample mint luster 

with a mostly softly frosted texture to the surfaces. Gtherwise orange-gold in color, direct angles call forth lighter rose-gold highlights from the protected 
areas around the devices. Well struck throughout, a moderate obverse scrape immediately behind Liberty’s mouth is the only distraction that we deem 
worthy of singular attention. Definitely an important find for the advanced collector of Liberty gold coinage. 

PCGS Population: 12; 7 Bner, only one of which is Mint State (an MS-60). 

PCGS# 8945. 



858 1867 AU'58 (PCGS). OGH. A simply gorgeous representative of the 
challenging Type II Double Eagle series, this minimally circulated ex¬ 
ample is knocking on the door of a full Mint State grade. lmpre.ssively 
sharp in strike, the devices are virtually free of rub. Wc do note the lightest 
friction in the fields, however, and some scattered abrasions also help to 
confirm the fact that this coin did see very limited commercial use. Still 
predominantly lustrous, this frosty, orange-gold example has stronger 
eye appeal that many BU examples of the type that we have handled in 
recent sales. Worthy of a premium bid. 

PCGS# 8951. 


Problem-Free 

ISTl-CC Double Eagle Rarity 


859 1871'CC Winter l-A, the only known dies. EF'40 (NGC). The 
1871-CC is the second of only 19 Carson City Mint issues in the Double 
Eagle series, and it has a paltry original mintage of 17,387 pieces. No 
more than 250 of tho.se coins are believed to have survived in all grades 
(per Winter and Halperin, 2001), a total that confirms the 1871-CC as 
the second-rarest Carson City Mint gold coin of this denomination. 

With overall light wear and only the expected number of small-to- 
moderate abrasions, this coin represents an important bidding opportu¬ 
nity for the mintmarked gold specialist. The surfaces exhibit rich 
olive-honey color to both sides, and they also retain sufficient definition 
in the context of the EE grade. A moderate-size abrasion on Liberty’s 
cheek is noted, but none of the other handling marks are worthy of in¬ 
dividual attention. Pleasing eye appeal in a circulated example of this 
tare, key-date issue. 

PCGS# 8961. 




Bid online at www.bowersandmerena.com 
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860 1873'CC VV'inter l-A, the only known dies. VT'35 (NGC). Agreat 

collector coin, this lot offers a more affordable example of a rare, key-date 
issue in the ('arson C'ity Mint Double Eagle series. “More affordable” in 
this context certainly does ntn mc“an impaired, for this is a problem-free 
coin despite having seen considerable circulation, 'fhe rims are clean, and 
the surfaces are free of all but small, wispy abrasions from time spent in 
commercial channels. Well detailed over the major design elements, with 
original color in a blend of honey-gold and orange-gold shades. 



861 1874'CC Winter l-A. AU-SO (PCGS). An important C (Lmint 

Double Eagle from the conditionally challenging Type II scries, rhis ‘^4- 
CX; is still predominantly lustrous despite having seen light circulatktn. 
The reverse h.is the appearance of a Choice AU grade, and both sides 
exhibit even, attractive, rose-gold color, 'fhe 1874-(X i is one of the more 
frequently encountered Double Digles from the Ciarson (iity Mint, but 
it is rarer than the 1875-(:C, 1876-C.Cand 18‘)<)-(X:. 


Uncommonly High-Grade 
1875 Type II $20 



862 1875 MS-63 (PCGS). The 1875 vies with the 1873 Ojxn 3 and the 

1876 as most popular I’-mint type candidate from the lype 11 Double 
Eagle scries. Several hundred Mint State coins are believed extant—a 
generous total for this portion of the Liberty series—and these tend to 
be characterized b)’ ahove-avenige striking detail. Most Uncirculated ‘75- 
P Twenties also pos-scss significant abrasions, however, and it is not all 
that often that one will encounter a fully C'hoice example in ttnlay’s mar¬ 
ket. 

While some scattered abrasions are present on both sides, their num¬ 
ber is relatively minimal for a survivor of both the type and the issue. 
Full, softly frosted luster and warm, rose-gold color are also praiseworthy 
attributes, as is a sharply executed strike. The only individually mention- 
able bagmark is a thin graze in the lower-right obverse field that is not 
out-of-context with the Choice Mint State rating. Conditionally scarce! 

PCGS I\>putacion: S3; with a mere tour finer, all of which grade MS-M. 

I\X;S# 8973. 



863 1875-CC Winter 2-B. MS-61 (PCGS). (3GH. This handsome, orig¬ 
inal-looking example has an exceptionally sharp strike on the reverse for 
a Type II Double F.agle. The obverse impression is more typical, although 
Liberty’s portrait is quite bold and all four digits in the date are fully 
brought up. Rich reddish-rose color is a bit hazy on the obverse, but not 
distractingly so, and there are also no individually conspicuous abrasions 
to limit the eye appeal. The most obtainable CC-mint Double fiagle of 
the Type II design in high grades (read: AU and Mint State), the 1875- 
CX' is still rarer than the 1890-CC. A shallow strike through (as made) 
over and before Liberty’s brow is noted for accuracy. 

PC(.S»«974 

864 1875-S AU-58 (NGC). Warm orange-gold color and frosty, virtually 
fidl mint luster provide pleasing eye appeal for this lightly circulated ex¬ 
ample. Scattered abrasions are commensurate with the grade, and an 
otherwise bold strike wanes only along the upper-left obverse periphery. 
After the 1876-S, the 1875-S is the preferred type candidate among San 
Francisco Mint Double FLagles struck from 18^-1876. 



865 1876-S AU-58 (PCGS). The lightest friction to the obverse is all that 

bars this Type 11 IXiuble F.aglc from a Mint State rating. Still predomi¬ 
nantly lustrous, the frosty surfaces also reveal swirling cartwheel visual 
effects as the coin rotates under a light. A rose-gold example with more- 
or-less sharp striking detail arid a very pleasing appearance for the as¬ 
signed grade. 

KXiSitS'rts, 



866 1877 MS-61 (NGC). This conditionally scarce example is even more 

desirable as a representative of the first year of Type III Double Eagle 
production. Sharply struck and highly lustrous, with pretty rose high¬ 
lights to otherwise orange-gold surfaces. None of the grade-defining abra¬ 
sions are really worthy of singular concern. 

PCt.S»»982. 
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867 1877'CC Winter 1-A, the only known dies. EF'45 (NGC). Deep 

honey-gold undertones give way to warmer orange-gold patina as the 
coin dips into a light. The devices have acquired overall light wear that 
is a bit more noticeable over the higher design elements. Even so, both 
sides readily reveal flickers of original, semi-prooflike luster in the fields 
as the coin rotates under a light. Free of individually conspicuous abra¬ 
sions, this is a pleasing EE representative of the premierType 111 Double 
Eagle from the Carson City Mint. 

PCGS# 898.t. 



868 1878 MS'61 (NGC). A very challenging issue to locate any finer than 

BU, this attractive, rose-gold example represents an important bidding 
opportunity for the Liberty Double Eagle specialist. Vibrantly lustrous 
with a good quality ol strike, there are no more than the expected num¬ 
ber of mostly small-size abrasions for the assigned grade. 

PCGS# 8985. 



869 1879'CC Winter l-A, the only known dies. EF'45 (PCGS). 
CAC. Mintage of Double Eagles at the Carson City Mint continued to 
fall through 1879, and only 10,708 pieces were produced that year. The 
1879-CC has an extant population of only 300-350 coins in all grades, 
and it is equal in overall rarity to the 1878-CC. The 1879-CC is even 
more highly regarded when we consider only the AU and Mint State 
grades, at which levels it emerges as the third-rarest of the 19 issues in the 
CC-mint Double Eagle series. 

Ample definition remains from an obviously well-executed strike, the 
devices equally bold from rim-to-rim with only light rub to the higher 
elements of the design. There is also considerable “ flash” to the surfaces, 
both sides retaining plenty of mint bloom that is perhaps most vibrant 
in the fields. Orange-gold in color, with pretty coppery highlights to the 
peripheral devices, an overall lack of conspicuous abrasions also helps to 
explain the premium-quality assessment from CAC. 

PCGS# 8989. 



870 1883-CC Winter 2-A. AU'55 Details—Scratched (ANACS). A 
more affordable coin for CC-mint type purposes, this Type III Double 
Eagle is sharply struck with only minimal rub to the surfaces. The color 
is a pleasing orange-gold shade, and there is plenty of mint luster remain¬ 
ing that further enhances the eye appeal. Most abrasions are singularly in¬ 
conspicuous, but there is a significant obverse scratch over the base of 
Liberty’s neck. 

PCGS# 8999. 



871 1883'S MS-62 (PCGS). Otherwise orange-gold in color, we do note 

warmer rose-gold patina toward the central reverse. This coin is sharply 
struck in all areas, and it is also possessed of full mint bloom that provides 
superior eye appeal at the BU grade level. Scattered abrasions are mostly 
confined to the obverse, as usually seen for the type. 

P(:ti.S#9(H)(). 



872 1893'CC Winter l-A. AU'58 (NGC). Medium-intensity, orange- 
gold color greets the viewer on both sides of this piece. Mint luster is 
near-hilly intact, and it is quite vibrant with a blend of .satin and semi¬ 
prooflike characteristics. Pleasingly sharp in .strike, with only minimal 
highpoint rub and not all that many abrasions for a circulated CC-mint 
gold coin of this size. The 189.3-CC is the final Double Eagle struck in 
the Carson City Mint. A median rarity in this mintmarked series in terms 
of total number of examples believed extant, the 1893-CC is actually 
one of the more plentiful Carson City Mint Twenties when we consider 
only AU and Mint State grades. Still, high-grade pieces are rarer than 
those of the 1875-CC, 1876-CC.and 1890-CC deliveries. 

P(;GS#902.i. 

873 1894 MS-63 (NGC). Sharply .struck with full, frosty mint luster, this 
coin is a pleasing Choice survivor of both the issue and the type. Predom¬ 
inantly orange-gold in color, clo.ser examination reveals .some intermin¬ 
gled rose-gold tinting in the center of the reverse that further confirms 
the coin’s originality. 

pc;c;.s# 9025. 
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874 1H94'S MS'64 (PCGS). CAC. OGH. Simply beautiful, this pre¬ 

mium-quality 64 is a completely origin.il, high-grade example of the 
1894 Double Eagle. Both sides are fully endowed with thick, rich, satin- 
to-softly frosted luster. The surfaces also possess an even overlay of warm 
reddish-gold color that further enhances already memorable eye appeal. 
Sharply struck and exceptionally smooth, this coin is at the threshold of 
a full Ciem rating. Rare this nice! 

■>026. 



875 1895'S MS'61 PL (NGC). Hone)'-gold color blankets both sides and 
provides a pleasing appearance for this BL' I )ouble I .agle. Sharply struck 
throughout, the devices contrast nicely with shimmering, mirror-finish 
fields. The latter feature is best appreciated with the aid of a gotxl light 
source. Scattered abrasions include a couple of moderate distraaions on 
the obverse over and before 1 iberty’s portrait, all of which are within the 
context of the assigned grade. 

Nt.t Ifiisuv ll;a«diu«twr ; IM Sis (, I (inot with-ht--l-igiuCKmi 

876 1896 MS-62 (PCCJS). (XJH. Fully struck with original rose-gold sur¬ 
faces, this coin exhibits a bit of light haziness that is not readily evident 
at all angles. I here am no individually conspicuous abrasions, and a small 
grease streak in the right-reverse field is as struck. 



877 1896-S MS-61 PL (NGC). Sharply struck with shimmering, reflec¬ 

tive-finish fields, bt)th sides of this coin possess strong eye apjK'al for the 
MS-61 numeric grade. There are fw individually mentionable abrasions, 
and the color is a pleasing blend of honey-gold and orange-gold shades. 
A noteworthy strike rarity with a PL finish. 

NOC Omus: 18; 7 finer in MSai’ PI 


Gem 1897 Double Eagle with a 
PCGS Pop of Just 2/0 




878 1897 MS-65 (PCGS). A very common Type III Double Eagle in terms 
of total number of coins believed extant, the 1897 abounds in lower 
Mint State grades through MS-63. Beginning at the near-Gem level, 
however, the conditionally challenging nature of this issue becomes 
starkly apparent. The first full MS-65 that this cataloger can remember 
handling in quite some time, this beautiful piece is solidly in the Con¬ 
dition Census. Richly frosted surfaces are exceptionally smooth, and we 
are unable to locate even a single detracting abrasion or other blemish. 
Undeniably original, we also note blushes of rose-gold tinting in the cen¬ 
ters that interrupt an otherwise orange-gold sheen. A sharp strike is also 
seen throughout, and this feature rounds out an extremely impressive 
list of positive attributes. Tied for finest known! 

pc:gs#‘X)3i 




879 1897 MS-63 (PCGS). Pretty rose-orange color blankets both sides, as 

does full mint luster in a softly frosted texture. A sharp-to-full strike 
rounds out a significant list of positive attributes for this Choice Unc 
Twenty. 

Pt:GS»'X)31 




880 1898-S MS-65 (PCGS). Conditionally rare for the issue, and ranking 
among the finest known, this '98-S Twenty' is exceptionally smooth. 
I here are very, very few abrasions scattered about, and none are worthy 
of undue concern. Sharply struck with pretty rose-orange color, this piece 
would fit comfortably into any high-grade set. Fully frosted! 

PCGS# 9034. 

881 1900-S MS-62 (PCGS). Sharply struck and brightly lustrous, this yel¬ 
low-gold example reveals scattered abrasions to define the grade. A mod¬ 
erate graze on Liberty’s cheek is perhaps worthy of mention. 
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882 1902'S MS'63 (PCGS). Scarce this nice, this Choice example repre¬ 

sents the finest in technical quality that is usually available in a 1902-S 
Double Eagle. Blended rose-gold and orange-gold colors greet the viewer 
on both sides, as does ftill mint bloom. Frosty in texture, the surfaces 
possess scattered abrasions to define the gtade, all but two or three of 
which are singularly inconspicuous. 

PCGS# 9042. 


883 1904 MS'64 (PCGS). This crisply impre.ssed near-Gem is bursting 

with full, frosty mint luster. Medium-orange color also greets the viewer 
on both sides, but we are hard pressed to find more than one or two triv¬ 
ial abrasions. Solidly graded, and worthy of inclusion in a high-quality 
collection, as such. 

PCGS# 904'5. 



884 1904 MS-63 (PCGS). OGH. This sharply struck, lightly abraded ex¬ 
ample would do wonders for a Choice-quality gold type set. Rich or¬ 
ange-gold color and full, softly frosted luster greet the viewer on both 
sides and provide a pleasingly original “look” to the surfaces. 

PCGS# 9045. 

885 1904 MS-62 (PCGS). Rich orange-gold color and bountiful mint lus¬ 
ter provide above-average eye appeal for this BU Double E^Ie. A bold 
strike is also a praiseworthy attribute, and there are no more than the ex¬ 
pected number of small-to-moderate abrasions to justify the M.S-62 
grade from PCGS. 

PCGS# 9045. 



886 1904-S MS-62 PL (NGC). Sharply impressed from the dies, this coin 

also possesses pleasing color in an even honey-rose shade. Uniformly mir¬ 
rored in finish, and fully deserving of the coveted PL designation from 

NGC. 

NG(: Cci^m: 34: 17 finer with a PI. design,ation a.s part of the grade. 


887 1907-D MS-65 (PCGS). OGH. There are only two Denver Mint is¬ 

sues in the entire Liberty Double Eagle series, and the final-year 1907- 
D is more plentiful than the 1906-D in todays market. Coins that grade 
M.S-63 or lower are easy enough to obtain, but the conditionally chal¬ 
lenging nature of the ‘07-D begins to become apparent even in MS-64. 
Gems in MS-65 are decidedly rare, and they constitute the lower reaches 
of Condition Census for the i.ssue. 

Boldly struck with smooth, satin-to-softly frosted surfaces, this lovely 
piece is accurately graded in all regards. The surfaces are of even further 
desirability due to the originality that they so effortlessly exude. Orange- 
gold in color, with a bit of light, hazy tinting evident only at the more in¬ 
direct angles. Ehe PCGS holder is a .second or third-generation variant 
with a thick plastic border and a green-and-white insert. 

PCGS# 9()S3, 
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Conditionally Scarce 
MCMVII High Relief Double Eagle 



888 MCMV'II (1907) Hifjh Relief. Wire Rim. MS'65 (N(jC). Despite a limited mintage of 12,367 or so pieces, the 1907 High Relief is a steady fixture 
in auctions and dealers’ inventories. Many of these coins have survived, and the issue did not see circulation in the true sense of the term. In feet, we agree 
with most numismatic .scholars that the 1907 High Relief was largely distributed as a pre.sentation issue, most coins pa.ssing through the hands of President 
Theodore Roosevelt or high-ranking officials at the Mint and in the Trc*asury Department. The recipients ran the gamut from naval officers of the Great 
White Meet to political cronies, dignitaries to fiersonal friends and family. The occasional pocket piece or other mishandled example does turn up now and 
again, but the vast majorin’ of survivors are fully Mint State. Phis attests to the fact that these coins were carefully preserved by those who received them, 
as well .as their descendants and future generations of numismatists. 

Unlike most Mint State High Relief Double Eaglt' however, this Wire Rim piece is smooth enough to have secured a full Gem rating from NGC. There 
are virtually no distractions in evidence, and the surfaces are overall pristine in outward appearance. Satiny in sheen, with the exactness of strike that only 
this issue can possess, this orange-gold Gem would fit comfortably into the finest numismatic holding. Beautiful! 



889 MCMVII (1907) High Relief. Wire Rim. AU Details—Improp¬ 
erly Cleaned (NCS). We believe that the Wire fidge attribution is cor¬ 
rect, but the NCiiS holder prevents us from fully examining the rims on 
Itoih sides. 1 his richly colored, honey-orange example possesses above- 
avenige eye appeal in light of the stated impairment. Bold-ltxtking devices 
are free of .ill but light rub, and there are no significant abrasions to re- 
pt.rt. Glossy, hairlined surfaces do betray a cleaning that makes this piece 
a somewhat more affordable example of the ever popular High Relief 
“Saint. ” 
pt;t;s#‘»i«. 



890 1907 Arabic Numerals. MS-65 (PCGS). A conditionally scarce Gem 
for the first-yc*ar type collector, this No Motto “Saint” is fully lustrous 
with a pleasing, softly frosted texture to the surfaces. Orange-gold in 
color, with a good quality of strike for a Saint-Gaudens Twenty that was 
prcxluced from the early No Motto hub combination. 


891 1907 Arabic Numerals. MS-65 (NGC). Pretty'orange-gold color and 

full, .softly ffostc-d luster bathe both sides of this appealing Gem. Wispy abra¬ 
sions are expectably few in number for the as.signed grade and, since most 
are confined to the reverse, they leave the obverse with a smooth-enough 
“look’’ that could have supported an M,S-66 grade on its own. 

PCGS#'Mai 
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892 1908 No Motto. MS'66 (PCGS). Uncommonly sharp in detail for an 

example of this two-year type, even the eagles leg feathers on the reverse 
exhibit pleasing definition. Blended green-gold and orange-gold colors 
compete for dominance as the coin rotates under a light. With a softly 
frosted texture and no bothersome abrasions, this piece is comfortably 
graded as a high-end Gem. 

PCGS# 9142. 


893 1908 No Motto. MS'66 (PCGS). Boldly struck with softly frosted 
luster, this coin would make a pleasing addition to any high-quality type 
set. Orange-gold in color, with nary a distracting abrasion to report. 

PCGS# 9142. 

894 1908 No Motto. MS'63 (PCGS). Warm, medium-intensity, orange- 
gold color blankets both sides of this attractive No Motto “Saint.” Scat¬ 
tered abrasions are commensurate with the grade, but these features do 
not prevent appreciation of full, softly frosted luster. 

PCGS# 9142. 


895 1908'D No Motto. MS'65 (PCGS). Really a pretty example, both 
sides exude originality in the form of dominant rose-red color. We also 
note softer orange-gold highlights around the rims, and these arc a bit 
more prevalent on the obverse than on the reverse. Lustrous throughout, 
the surfaces are well struck with only minimal haziness that is impercep¬ 
tible at all but a few indirect angles. In terms of total number of coins ex¬ 
tant, the 1908-D No Motto is a readily obtainable Saint-Gaudens 
Double Eagle. At the MS-65 grade level., however, the population dwin¬ 
dles to just 175-200 coins (per Jeff Ambio, 2008, forthcoming), thus 
confirming the conditionally challenging nature of this issue. 

PCGS# 9143. 



896 1908'D No Motto. MS'64 (PCGS). CAC. Pretty rose-gold color 
and full mint luster swirl around both sides of this generally smooth¬ 
looking example. Well struck with sharp definition to virtually all ele¬ 
ments of the design. 

PCGS# 9143. 


Overlooked 1908 Motto 
Double Eagle Rarity 


897 1908 Motto. MS'65 (NGC). Much, much rarer than the 1908 No 

Motto, the 1908 Motto is an elusive issue in all Mint State grades. Pa¬ 
tience will usually procure an example in the MS-60 to MS-6>4 grade 
range, but the ‘08 Motto is highly elusive any finer. According to Jeff 
Ambio in the forthcoming revision to the 1988 book A Handbook of 
20th-Century United States Gold Coins: 1907-1933 by David W. 
Akers, there are no more than 40 or 50 individual coins extant at the 
MS-65 level. 

Soft, satin-to-frosty luster blankets both sides of this beautiful Gem. 
The surfaces are so smooth as to suggest an MS-66 grade, and it is not 
a stretch for us to write that there no mentionable abrasions. Orange- 
gold in color, with more deeply set olive-gold undertones that are only 
perceptible when the coin turns away from a light. An underrated issue 
the true rarity of which is just starting to becoming known in wider nu¬ 
mismatic circles. 

NC 'if; Censas: only 1 with a mere 11 fiiu r all of which grade MS-<><S. 

pa:s#9i47. 
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898 1908-D Motto. MS'6S (PCGS). The conditionally challenging nature of this issue has remained intact over the years despite the fact that several hundred 

examples were repatriated in 1983 as part of a sizeable Central American hoard of U.S. gold coins. Finer than the typically offered MS-63 or MS-64, this solidly 
graded CJem is fully lustrous with smooth, virtually distraction-free surfaces. Pretty rose-gold color dominates the outward appearance, and it accents a strike 
that remains sharp even over the finer elements of the design. In high grades (read: MS-65 or finer), the 1908-1) Motto ranks 33rd in rarity among the 53 business 
strike deliveries in the Saint-Gaudens Double Eagle series. 

Pc:t;s#9H8. 



899 1909-D MS'66 (PCCjS). I he Denver Mint struck only 52,500 Double Eagles in 1909, producing one of the more conditionally chal¬ 
lenging D-mint issues in the Saint-Gaudens series. Very scarce even in lower Mint State grades, only 525-675 examples are believed extant 
at all levels of Uiu irculated preservation. Such a limited total confirms the 1909-D as the 15th rarest issue of the type. It is ranked higher 
than such other, more highly regarded mintmarked deliveries in this series as the 1913-S, 1922-S, 1924-D, 1924-S and 1926-S. In MS-65 
the population of‘09-D Double Eagles dwindles to just 15-20 coins, while there are no more than five-to-seven pieces extant that grade MS- 
66 or finer. 

This impressive (iem is included on the list of “Significant Examples” for the issue in JefFAmbios forthcoming revision to the 1988 book 
A Handbook ot 2()th-C.enturY United States Gold Goins: 1907-1933 by David W. Akers. It is a beautiful coin with full, sofiJy frosted luster 
and rich, orange-rose color. Crisply impressed from the dies, with nary a distracting blemish to report. A solid Condition Census example 
that belongs in the finest collection of classic United States gold. 

PtXiS Pkjpulaiion: only 4; with a mere two finer in MS-<.7 

|■CGS*9152. 

From our sate of thf Harry VK Bass, Jr. Collection. May 2000. lot 917. 
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900 1909'S MS'65 (NGC). Gorgeous rose-gold color blankets both sides 
of this wholly lustrous, softly frosted Gem. A sharply struck and condi¬ 
tionally scarce representative of the ‘09-S Double Eagle. Ranking 35th 
in this 53-issue series, the 1909-S is rarer in high grades than such other 
Saint-Gaudens Twenties as the 1911-S, 1913-D, 1914-Dand 1916-S. 

PCt:.S#9153. 

Ex: Las Vegas Collection. 

901 1910 MS'64 (PCGS). Fully original, both sides of this frosty near- 
Gem are bathed in warm orange-gold color. The strike is sharply executed 
throughout, and there are no individually distracting abrasions. The 
1910 is a scarcer issue in the Saint-Gaudens Double Eagle series, but it 
is the most readily obtainable of the low-mintage, P-mint deliveries pro¬ 
duced from 1908 to 1915. 

PCGS# 9154. 


902 1910'D MS'65 (PCGS). Orange-gold in color, both sides are pos¬ 
sessed of sharp-to-flill striking definition in all areas of the design. A min¬ 
imally marked, softly frosted Gem that is sure to please. The 1910-D is 
a conditionally scarce issue as a Gem that, even in lower Mint State 
grades, is rarer than the 1911-D, 1914-D, 1914-S and 1915-S. 

PCGS# 9155. 

903 1910'D MS'64 (PCGS). This softly frosted example is awash in even 
reddish-orange patina. Sharply impressed from the dies, with a minimal 
number of wispy abrasions to report. 

PCGS# 9155. 


Low-Mintage 1911 
Double Eagle in Gem BU 


904 1911 MS'65 (NGC). Richly colored, medium-gold surfaces are awash 

in full, softly frosted luster. This is a handsome Gem, and it is solidly 
gtaded with an overall lack of even trivial abrasions. Sharply struck, with 
exceptional eye appeal for a survivor of this low-mintage, 197,250-piece 
delivery. 

An underrated issue, the 1911 Double Eagle has an extant population 
of no more than 3,550 coins at all levels of Mint State pteservation. The 
vast majority of those coins top out in MS-64, and Jeff Ambio (2008, 
forthcoming) accounts for only 75-125 Gems in MS-65. In addition to 
the truly common issues in this series, the 1911 is rarer than the 1908- 
D No Motto, 1908-D Motto, 1910, 1910-S and even the MCMVII 
(1907) High Relief in the finest Mint State grades. 

NCiC c:cn.5u.s: 43; 14 finer. 

PCGS# 9157. 


905 1911 MS'64 (NGC). Rich orange-gold color lightens to slightly more 

of a ro.sc-gold shade toward the centers. Softly frosted and remarkably 
smooth, it may not be readily apparent to many bidders why this coin 
did not secure a full Gem rating. The 1911 is a scarce and underrated 
Saint-Gaudens Twenty with only 197,250 business strikes produced. 

PCGS# 9157 


906 1913'S MS'64 (PCGS). OGH. Rich honey-gold undertones and 
warmer orange-gold patina speak volumes about the originality of this 
piece. The luster is a blend of satin and softly frosted characteristics that 
provides a very modest “glow” to the fields when the coin dips into a 
light. Sharply struck throughout, as befits the issue, with only the ex¬ 
pected number of abrasions to define the grade. A very attractive, fully 
original example of this low-mintage issue in the Saint-Ciatidens Double 
Eagle series. One of just 34,000 pieces struck! 

PCt;.S#9163. 
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Rare Gem Mint State 
1914 Saint-Gaudens $20 



907 1914 MS'65 (NGC). Similar in overall rarity to the 1911 and 1915, 

the 1914 boasts the lowest mintage of the I’-mint Double Eagles struck 
from 1908 to 1915. Only 95,250 business strikes were produced, and 
survivors are thought to number just 2,300-2,900 pieces in all Mint State 
grades. This estimate is per Jeff Ambio in the forthcoming revision to 
the 1988 btK)k A HdndUwk of 20th-Canury United States Cold Coins: 
/ 907-/93.1, and the author uses it to rank the 1914 as the 24th-rarest 
issue in this series. C’oins that are not rated as highly as the 1914 include 
the 1908 Motto, 1912,1913 and 1920. 

Handsome medium-gold color blankets smooth, softly frosted sur¬ 
faces on both sides of this captivating (iem. Exceptionally well preserved, 
especially given the sttftness of gold as a coinage metal, this coin really is 
silent on the subject of outwardly distracting abrasions. Sharply struck, 
with eye appeal to spare. 



908 I914'S MS-65 (PC'US). Richly frosted, orange-gold surfaces exhibit 
swirling cartwheel luster effects as the coin rotates under a light. There 
are no abrasions that inhibit the eye appeal, and the technical quality is 
also fully deserving of the Ciem grade from PCXiS. Sharply struck and 
highly itiractive. 

909 1914'S MS'64 (PCGS). Vibrant, .softly frosted luster and warm rose- 
gold ■ olor grace both sides of this sharply struck near-Ciem. I'he surfaces 
appear to be quite bagg> in the context of the a.vsigned grade, but none 
of the abrasions are singularly conspicuous. 

PCX,s# 


Impressive Top-of-the-Census 
1915 Double Eagle 



910 1915 MS'65 (NGC). The 1915 (jast 152,000 pieces produced) is only 
marginally less rare than the 1914, and it is much more challenging to 
collect than the 1911. Mint State survivors in all grades are quite scarce 
by the standards of the Saint-Gaudens Double Eagle series, and they 
probably number fewer than 3,000 coins, perhaps as few as 2,250 pieces. 
Richly frosted with lovely orange-gold color, this coin is sure to be of in¬ 
terest to advanced specialists in 20th century U.S. gold. Pleasingly sharp 
in strike, with no abrasions that would inhibit either the technical quality 
or eye appeal. 

NCR.; C>mm: 36; none mc finer al either thb (trading service or PCGS. 

PC X.s- 



911 1915 MS'64 (PCGS). The present sale notwithstanding, the low- 

mintage 1915 is a scarce issue in the early Saint-Gaudens Double Eagle 
series that becomes progressively more difficult to Icxate with grade. A 
very attractive near-Gem, the present example is richly colored in 
medium-orange patina. Sharply struck and lustrous, with relatively few 
abrasions scattered about for a gold coin of this size. 

PC l.sv >IU,' 
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912 1920 MS'64 (PCGS). Sharp striking detail and full mint luster char¬ 

acterize both sides of this scarcer Saint-Gaudens Twenty. There are no in¬ 
dividually conspicuous abrasions, and the color is a pleasing 
medium-orange shade that speaks volumes about the coin’s originality. 
Original mintage: just 228,250 pieces. 

PCGS# 9170. 


913 1922 MS'65 (NGC). This enchanting Gem exhibits deep-orange 

patina to both sides, the surfaces also revealing some olive-gold tendencies 
at indirect angles. Lustrous and smooth, with strong eye appeal that is 
sure to please. 

PCGS# 9173. 


914 1922 MS'65 (NGC). This original, softly frosted Gem exhibits a bit of 
pale haziness to the obverse. The latter feature is not readily evident at all 
angles, and both sides exhibit dominant orange-gold color. Expertly pro¬ 
duced, and then carefully preserved, this conditionally scarce example 
comes down to us with equally strong technical quality and eye appeal. A 
plentiful issue in an absolute sense, the 1922 is still more elusive than such 
other Saint-Gaudens Twenties as the 1908 No Motto, 1925 and 1927. 

PCGS# 9173. 

915 1922 MS'64 (NGC). Warm rose-gold color with slightly hazy, khaki- 
gold highlights to the reverse. A sharply struck and fully lustrous near- 
Gem with only a few trivial blemishes scattered about. 

PCGS# 9173. 



916 1923'D MS'65 (NGC). This richly frosted, rose-gold Gem is just a 
few stray abrasions away from an even higher Mint State rating. Sharply 
struck, as befits the issue, with a very pleasing appearance. 

PCGS# 9176. 



917 1924 MS'65 (PCGS). Fully original surfaces are veiled in blended 
rose-gold and orange-gold shades. Lustrous and frosty, with a sharply ex¬ 
ecuted strike that is also sure to be of interest to 20th century gold type 
and date collectors. 

PC;GS#9177. 

918 1924 MS'64 (PCGS). Rich, frosty mint luster and original, medium- 
orange color provide strong eye appeal for this solidly graded near-Gem. 
A sharply struck coin for the high-grade type collector or the specialist 
in 2()th century gold. 

PCGS# 9177. 
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Exceptional Gem BU 1924'S “Saint” 



910 1924'S MS'65 (NGC). The 1924-S is one of numerous issues in the later portion of the Saint-Ciaudens Double Eagle series for which the original 

mintage bears no relation to the availability of coins in today’s market. Most of the 2.9 million coins produced were destroyed in the Mint during the gold 
call in of the early-to-mid 1930s, and the vast majority of survivors have been repatriated to the United States from E,uropean and Latin American banks. 
Only 625-750 examples are Iselieved extant in all Mint State grades, and Jeff Ambio (2008, forthcoming) asserts that all but a handful of those coins grade 
no finer than MS-(>4. In fact, the 1924 .S emerges as the ninth-rarest of 53 Saint-( iaudens [Rouble Eagle issues when we consider only those survivors that 
grade MS-65 or finer. 

Seldom-offered technical quality and eve apjieal for this conditionally challenging issue, both sides are free of all but a few small, wispy abrasions. Frosty 
mint luster is as vibrant as the day the coin left the Mint, and it blankets both sides with an even endowment of pretty rose-gold color. Well struck throughout, 
with evidence of die buckling {.is struck) .it the rims that is anything but uncommon for a mintmarked Double Eagle from the 1920s. 

l «nil>innliX .(.SinJNt.l IS.p,iUtion ! ‘ , rl ' 

PTGS* 'll?') 



920 1925 M.S-65 (NGC). lovely medium-gold patina blankets both sidc-s 
of this tiem 1 )ouble Eagle. A sharply struck and carefully preserved rep¬ 
resentative of;!.;, ..1 popular 2()th century U.,S. gold series. 

921 1925 M,S-(>4 (FUGS). An original-kxikingexatnple, both sides possess 
attractive color that blends tanni.sh-gold and rose-gold shades. Eighth 
abraded, as befits the grade, yet free of individu.illy mentionable distrac¬ 
tions. 

922 1925 MS-6i (PCGS). Otherwi.se orange-gold surfaces yield to more 
of an olive-honey cast when the coin turns away from a light. .Shar|ily 
struck, with no individually mentionable abrasions on either the obverse 
or the reverse. 

pct:s»‘)iw). 


Elusive 1925-D Saint^Gaudens 
Double Eagle 



923 1925'DMS'64 (PCGS). The 1925-D is one of the more challenging 

mintmarked [double Eagles from the 1920s, and that is saying quite a lot 
given that all of the issues from the 1924-D to the 1927-S suffered griev¬ 
ously during the gold call in of the following decade. With only 475- 
560 Mint State survivors known, the 1925-D is rarer than the 1924-D, 
1924-S and 192(j-S, as well as the much lower-mintage 1913-S. Rarely 
offered any finer, the 1925-D is particularly desirable at the near-Gem 
level. 

Very well struck with no evidence of die deterioration near the rims, 
both sides exude sharp definition in virtually all areas of the design. Orig¬ 
inality is also a hallmark of this coin, and we note prem’ rose-gold color 
within frames of reddish-orange peripheral toning. Scattered abrasions 
are commensurate with the grade, and none are worthy of singular con¬ 
cern. Vibrantly lustrous and frosty, this piece comes highly recommended 
for inclusion in a specialized collection of 20th century' gold. 

PC(;S#9I81. 
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Extremely Underrated 1926'D Double Eagle 

One of Perhaps Just 175-200 Mint State Examples Known 



924 1926'D MS'63 (PCGS). This is an uncommonly well-struck coin by the standards of the issue, and the definition is equally sharp in the centers and near 

the rims. Softly frosted luster is suitably vibrant for the grade, and scattered abrasions do not include any singularly conspicuous distractions. Solidly graded, 
with rich medium-orange color that lightens to more of a rose-gold sheen in a few areas at and near the centers. 

The 1926-D is one of the most underrated issues in the entire Saint-Gaudens Double Eagle series, and it was once more highly .■'egarded than the 1927- 
D. During the latter half of the 20th century, however, some 1926-D Double Eagles did turn up in foreign bank hoards of U.S. gold coins. Those coins 
constitute the majority of survivors from an original mintage of481,000 pieces, most examples ol which were destroyed during the gold call in of the 1930s. 
We cannot even begin to speak of an entire hoard of just ‘26-D Double Eagles being repatriated at any time in history, however, and today a mere 175-200 
Mint State examples have been confirmed. According to author JefiF Ambio (A Handbook of 20th-Century United States Gold Coins: 1907-1933, forth¬ 
coming revision to the 1988 edition by David W. Akers), the ‘26-D ranks tenth in overall rarity among the 53 issues in the Saint-Gaudens series. It is more 
challenging to collect than such other 20th century Double Eagles as the 1908-S, 1913-S, 1924-D, I924-S, 1925-D, 1925-S, 1926-S and 1929. 

PCGS# 9184. 



925 1926'S MS'64 (PCGS). This radiant, frosty-textured example is aglow 

with full mint bloom. The color is a lovely light-orange shade that accents 
a sharply executed strike. Wispy abrasions are few in number and very 
far between, and the surfaces are nearly smooth enough to evoke 
thoughts of a full Gem grade. The 1926-S is the mo.st plentiful mint- 
marked Double Eagle produced from 1924 to 1927. It is still a much 
rarer issue than an original mintage of 2 million pieces might suggest, and 
Jeff Ambio (2008, forthcoming) as.serts that only 785-900 coins are ex¬ 
tant in all Mint State grades. Gems are nuely offered, thus confirming the 
importance and popularity of MS-64s among 20th century gold special- 

P(:GS#9185. 



926 1927 MS'65 (PCGS). This overall smooth-looking Gem is posse.ssed 

of full mint luster and sharp .striking definition. A pretty, origimil example 
for the quality conscious buyer. 

I>(;GS#9I«6. 
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027 1927 MS'65 (NGC). Light rose-gold color adorns both sides of this 

shimmering, fully frosted Gem. Sharply struck, as befits the issue, with 
a highly desirable appearance. 

KX;S*9I86. 

928 1927 MS'64 (PCGS). Really a pretty example of this classic type in the 
U.S. gold series, both sides are free of all but a few small, wispy abrasions. 
Fully lustrous with pleasingly origind color, this frosty near-Gem is wor¬ 
thy of a .solid hid. 

PCGS#91W. 

929 1927 MS-63 (PCGS). Intensely lustrous and highly attractive, both 
sides are awash in blended orange-gold and rose-gold colors. A lightly 
abraded. Choice-quality example with crisp striking detail to all of the 
major design elements. 

KXiS#‘>186. 


930 1927 MS'63 (PCGS). Both sides of this lustrous Twenty alternate be¬ 
tween green-gold and medium-gold colors as the coin rotates under a 
light. Sharply struck throughout, with a few faint alloy spots that are 
hardly worth mentioning. 

k;c;s#9I86. 

931 1927 MS'63 (PCGS). Hand.some orange-gold surfaces are uncom¬ 
monly smooth in overall appearance for the assigned grade. Lustrous and 
frosty, with sharp striking detail throughout. 

k:(;s*9186. 

932 1927 MS'62 (PCGS). (3range-khaki color blankets both sides and 
brightens to more of a reddish-rose cast when the coin dips into a light. 
Sharply struck throughout, with not all that many outwardly distracting 
abrasions in the context of the BU grade level. 

P(:(;s*9i86. 

933 1928 MS'64 (PCGS). Lovely rose-gold highlights adorn both sides, 
the surfaces also revealing more deeply set olive-gold undertones as the 
coin turns away from a direct light source. Crisply impressed throughout, 
with a few scattered abrasions that do little more than define the near- 
Gem grade. 

P(;(,S»9189. 
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Lot Viewing Tuesday through Friday 
November 18-21 

Live Auction Sessions Wednesday through Friday 
November 19-21 


When you make your travel plans for November, be sure to schedule 
a few extra days for the amazing coins and currency that will cross the 
Bowers and Merena auction block at the only Official Baltim(')re auction! 

Complete schedule and location information will be posted at 
www.bowersandmerena.com in the coming months, or call for more information. 

And sign up for our email list to have updates sent directly to you! 

We invite you to consign your valued coins and currency to the 
Official November Baltimore auction. Call a Bowers and Merena 
Consignment Director to find out more. 

We look forward to seeing you back in Baltimore in November! 


800.458.4646 


Bowers And Merena auctions 

- When great collections are sold...Bowers and Merena seUs them! - 

18061 Fitch, Irvine, CA 92614 
TOLL FREE: 800.458.4646 • Fax: 949.253.4091 
Email: auctinn@bowersandmerena.com • www.bowersandmerena.com 


B&M November Baltimore Early 09.08 


This auction will be so big, we’re coming a day early. 










agaim 


**Our goal has never been to be the biggest 
auction house, just the best. But no matter 
how big we grow, we promise not to lose the 
personal connection with our customers. 

It’s what we are famous for, and it*s what 
brings our customers back again and 


Steve Deeds, President 


Let's get persorud... 




{l.i\ c A quest toilC .'all us. .. a real perscm will answer the phcine. Have a really important 
question.^ C'all Steve Deeds and speak directly to the president ot the company. The 
pr. «nals at Bowers and Merena Auctions are here tor you, with a pledge to go above 
and heyond to m.ike your auctum experience pleasant and protitahle. ! ■ 

We do hig things with a small team, a team of experienced professionals well-versed 
in the lost art of providing persiMial service tci our valued customers. We don’t have a 
fancy skyscniper or a lot of overhead to support. Just goixl people who know how to bring 
i-iuality Coins arid currency to the C(.>llectors who crave them. 

Call a Consigjnment Director today to discuss consignment opportunities 
for a future Bowers and Merena auction. 

We look forward to providing you with the best and most 
personal customer service in the business. 




800 . 458.4646 


PNG 


Bowers and Merena Auctions 

- When firvat coUectinns are solJ...B<n\ers and Merena sells them !—— 

18061 Fitch, Irvine, CA 92614 
TOLL FREE: 800.458.4646 • Fax: 949.253.4091 
Email: auction@ho\versandmerena.com • www.howersandmerena.com 










x429 Santa Monica Blvd., Suite 230, Santa Monica, CA 90401 
www.cfccoinloans.com 


Tap the equity in your coins 
and get the cash you need. 

Get $50,000 for as low as 


$ 375.00 


per month.* 


Collateral Finance Corporation 
is proud to be tbe 
Official Numismatic Lender of 
the American Numismatic 
Association! 



9 0 O/ Annual 
■ U /O Fixed Rate 


OFFER VALID uNTiL OctobeF 3L 2008 



Thor Gjerdrum 

ANA 3130660 


Ask us for more details, 

Call 310.587.1410 
Q Visit www.cfccoinloans.com 


310 . 587.1410 

www.cfccoinloans.com 


Disclosures of Collateral Finance Corporation: This is notan offer to make a loan or to make a 
loan on any particular terms. All loan applicants must submit a written application and all 
required documentation. All information submitted by loan applicants is subject to verification. 
All loan applicants must qualify under Collateral Finance Corporation underwriting require¬ 
ments and satisfy all contingencies of loan approval. Loan approval will be subject to satisfac¬ 
tory appraisal and title review. All loans are made pursuant to a California Department of 
Corporations Finance Lenders License. Loans may not be available in all jurisdictions. This loan 
program is subject to change without notice. This loan program is for business purpose and 
commercial loans only. The minimum loan amount is Ten Thousand Dollars. The materials here¬ 
in may not be published, broadcast, rewritten or redistributed. All rights reserved. Collateral 
Finance Corporation is a Subsidiary of A-Mark Precious Metals, Inc. 


























—\^hen great collections sue sokL,Sowets and MerenaseBsAem !— 

18061 Fitch • Irvine, CA 92614 • 800.458.4646 • 949.253.0916 • FAX: 949.253.4091 
www.bowersandmerena.com • C'mail: auction@bowersandmerena.com 




